TTie  Hnandal  TTmes 


Review  of  the  Market 


Page  3 


VOL.  37,  No.  37 


Prairie  Farmer  To 
Gamble  With  Big  M 

Acreage  To  Wheat  1  HC  INeWS 

Look  fdr  Planting  of  25  Million  Highlights  of  Events  and 
Acres,  Increase  of  10  Percent  Developments  of  Interest 
from  Last  Year  —  Moisture  to  Finance  and  Business 

Only  Two-Thrids  of  Normal  in  the  opinion  of  Earle  C.  Brockett,  vicc- 

«  ■  ,  »r-~,  ^  president  of  Canadian  Johns-Manville  Co., 

(!s|»ec.al  to  The  Mnanc.al  T|mes)  P  ^^^^^tions  will  continue  in  Canadian 

Winnipeg  -  It  looks  like  a  big  wheat  year  throughout  current  year,  with  po.s- 

coming*  up  oil  the  prairies.  As  a  defense  ,  ^  -  n  *.i  i  *,  wn  u  ^  •  m^o 

Hrv  nf  the  .,oii  sibility  of  all-time  peaks  established  in  1948 
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Rayon  Industry  At 
Peak  Levels  But 
Clouds  on  Horizon 

Fears  Competition  from  U.S. 
if  Quotas  Changed  and  Tariff 
Not  Adjusted  —  U.K.  Imports 
Also  Problem 


Rayon  and  Silk 
Production 


Government  Indicated  Brazilian  Traction 


Readying  for  General 
Election  in  October 

Prime  Minister  to  Make  “Grand  ' 
Tour”  of  Country  During  Coming  j 
Summer  —  Y'amaska  Lesson  i 
Taken  to  Heart  —  Is  Duplessis  I 
Losing  Ground?  Senate  Reform  i 
on  Way? 


Embarked  Upon  Big 
Expansion  Program 

Loan  from  International  Bank 
Will  Allow  Company  to  Go 
Ahead  with  Plans  for  Large 
Scale  Additions 


against  the  generally  dry  condition  of  the  soil  | 
25,000,000  acres  of  the  west’s  favorite  cash ; 
crop  is  likely  to  be  planted,  about  a  ten  per  ; 
cent  increase  over  last  year.  The  first  defi¬ 
nite  reports  of  the  new  season  are  likely  to 
come  from  the  southern  Alberta  territory  in 
little  more  than  a  month  now. 

With  generally  receding  prices  on  the  world’s 
markets  25,000,000  acres  of  wheat  appears  to 
be  considerable  of  a  gamble,  but  the  western 
farmer  is  prepared  to  make  the  plunge.  At 
the  long  term  average  of  16  bushels  to  the 
acre  that  could  mean  a  wheat  crop  of  400,- 
000,000  bushels,  but  given  a  little  luck  a 
bumper  harvest  would  easily  be  attainable. 

The  coming  growing  season,  however,  is 
likely  to  be  a  hazardous  one.  The  moisture  in 
the  soil  is  only  about  two-thirds  of  normal, 
and  it  is  only  41  per  cent  of  normal  on  land 
cropped  last  year.  At  the  outset  at  least  it 
will  be  the  driest  .spring  on  the  prairies  since 
1937.  For  the  grain  to  have  an  even  chance 
consequently  generous  rains  will  be  required. 
Over  two-thirds  of  the  prairie  area  also, 
heavy  grasshopper  infestation  is  a.ssured. 

Abundance  of  Seed  i 


being  equalled.  Opinion  is  based  on  rapid 
and  aggressive  development  of  new  outlets 
for  Canadian  products  all  over  the  world. 
Big  new  resources  of  iron  ore  and  crude  oil 
were  pointed  to  as  carrying  considerable 
significance. 

>(■  *  H- 

A  survey  across  the  line  suggests  that 

labour  is  awakening  to  the  realities  of  the 
situation  in  more  directions  than  one  in 
these  days.  A  significant  finding  is  that, 
as  a  result  of  recent  lay-offs  in  various 
fields,  there  are  evidences  that  man-hour 
production  is  on  the  uptrend.  Inference  is 
that  fear  of  further  lay-offs  has  had  its 
effects  on  efficiency  and  the  general  will  to 
work. 

>(■  *  * 

Great  Britain  will  be  absorbing,  according 

to  reports  Canadian  copper  and  copper  pro 
ducts  —  together  with  metallic  ore  and 
concentrates  -  -  to  the  value  of  $12,370,000 
from  funds  derived  from  ECA. 

London  leports  that  the  British  export 
target  for  iron  and  steel  for  the  end  of  this 


The  silk  and  rayon  industry,  baby  in  the  AT  "X  ^  _  _  I  A  continuation  of  the  steady  upward  trend 

Canadian  textile  field,  has  grown  so  largely  \  ^  !  By  TEMPUS  ^  earnings  of  Brazilian  Traction  for  past  ten 

in  recent  years  as  to  establish  itself  as  a  very  - - -l-^  \  _ _ ‘  _ I  .years,  is  indicated  for  1948  by  monthly 

lusty  infant.  Thus,  estimated  production  of  /'  .  i  earnings  reports  during  the  year.  In  1947 

rayon  fabrics  last  year,  of  115  million  yards  ji  e  ection  in  October,  j  equal  to  $3.69  per  share  and  a  further 

represented  an  increase  of  approximately  30  - JS- - Lli.  ^ ®  tioni  headquarters,  j  moje^ate  gain  is  anticipated  for  1948. 

per  cent  over  1947  production  of  88  million  JZ  “  ^  ^  their  minds  j  company  is  proceeding  with  its  steadj 

yards,  which  again  was  10  per  cent  above  out-  .  distance,  ;  expansion  program;  in  1947,  cash  expenditures 

put  for  1946  —  first  post  war  year  of  -*  I - 1 - 1 - 1 - 1 - 1 - 1 - 1 - I  ^  ‘  ®  I  ma.v  be  able  j  capital  account  amounted  to  approximatelj 

80  million  yards.  Estimated  1948  production,  '’■'s  i  y  ®  $48  million.  In  order  to  facilitate  furthei 

it  will  be  seen,  was  about  44  per  cent  greater  -  !  *  essence.  tie  y.  the  Liberals  say  that  expenditures,  the  company  applied  for  a  loar 

than  figure  for  1946.  Annual  “f  R»>on  and  Silk!  ^  limning  Glorj,  and  that  by  fall,  International  Bank  of  Reconstructior 

Although  production  facilities  have  been  Broken  Line  —  Annual  Index  of  Total  Jnduetrial  a  v^crv  enticlnff  le^fsIaUvlf'Dro^ram  hpfnrp  I  Development.  This  has  recently  beer 

expanded  materially  and  imports  from  United  ,  Production.  '  t  ^  neoniP  Sfp  execution  of  agreements  pro- 


Now  whether  they  will  change  their  minds 


The  company  is  proceeding  with  its  steady 


A . Z  rt  ^  expansion  program;  in  1947.  cash  expenditures 

-r  I - 1 - 1 - 1 - 1 - 1 - 1 - 1 - 1 — iSQ  I  *  e  c  o  ei.  La  ei,  I  may  be  able  capital  account  amounted  to  approximatelj 

i’4?  I94S  1941  I  supp  y  the  reasons,  but  let  me  give  you  million.  In  order  to  facilitate  furthei 

- -  :  it  in  essence^  Briefly  the  Liberals  say  that  expenditures,  the  company  applied  for  a  loar 

Solid  Line  -  Annual  Index  of  Rayon  and  Silk  |  Drew  IS  a  Alining  Glorv,  and  that  by  fall.  ^],e  International  Bank  of  Reconstructior 


In  any  season  which  gives  promise  of  being  |  target  for  iron  and  steel  for  tne  ena  or  rms 
dry  wheat  is  the  favored  crop  on  the  prairies.  J  .vear  has  been  'boosted  from  £9  million  to 
Under  arid  conditions  it  seems  to  have  a  vital-  j  £10.5  million  a  month.  Change  represents 
Ity  which  the  coarse  grains  and  flax  are  with-  j  part  of  a  revised  program  by  which  it  is 
out.  Moreover  the  cattle  population  in  the  I  hoped  to  put  U.K.  exports  at  155  per  cent 


expanded  materially  and  imports  from  United  ,  Production.  I  There  wiu  hn  f  ^  I  execution  of  agreements  pro- 

Kingdom  have  increased  considerably,  par-  iiominion  Bure.u  of  st.ti.tics.  j  r  ^  ^  public,  j^r  a  loan  of  $75  million  to  the  C£m- 

ticularly  since  middle  of  last  vear,  Canadian  _  —  ■  «  assistance  m,.  f  t  wTh  j  pany  from  the  International  Bank  of  Recon- 

.per.tor,  entered  th.  cu™.t  ,_.ar  ExhibitlOn  Of  l.li  of  it  'hallowed  by  par'^-.S  In  I 

at  or  close  to  full  capacity  and  from  all  ac-  at _  t  v.  i  ..v  .  .  l"®  presiaent,  Henrj  Borden. 

counts,  continue  to  do  so.  Apprehension,  how-  A  B  Ln  i  so,’ •  re  *  i  The  loan,  which  is  guaranteed  by  the  Brazil- 

ever,  is  today  making  itself  felt  in  the  Indus- ,  AOVCrTISirig  PrGfllllJrnS  I  Z  '  '  ^  f ""  words,  and  we  Government,  is  for  a  term  of  25  yeare 

try  on  the  score  of  po.ssible  adjustment  of  ^  adjectives,  we  Und  carries  an  interest  rate  of  3 'if.  The 

import  quotas  from  the  United  States,  where  CrAatoC  TfaHe  IffltArASt  i  money.  „  „  „  |  International  Bank  will  aLso  charge  a  corn- 

business  in  the  fabric  trade  has  become  very  ■■  11  Cl  ^  ^  »  ;  mission  of  ic;,  annually  to  be  set  aside  in 

I  poor  in  recent  months.  ,  . .  '  Rt.  Hon.  Louis  St.  Laurent  is  going  to  j  its  special  reserve  fund.  Amortization  ol 

In  November,  1947,  it  will  be  recalled,  the  Return  OT  "Gimmick"  Proves  '  *-ake  the  Grand  Tour  next  summer,  and  show  ;  principal  will  begin  on  July  1,  19.53,  and  ii 

Canadian  federal  government  placed  import  1  Merchandising  Trends  Chang- I  everywhere.  It  may  be  a  little  late  [  calculated  to  retire  the  loan  by  maturitj-. 

quotas  on  certain  American  fabrics,  mainly  /Jr'*  ^  O  A  ‘  1  ^  manj'.  But  the  schedule  has  been  j  A  guarantee  agreement  between  the  Unitec 

because  of  a  lack  of  U.S.  dollars  and  also  with  ,  '-'HCe  Again  tS  ;  tentatively  drawn  up,  and  our  Prime  Minister  j  States  of  Brazil,  and  the  International  Ban! 

the  idea  of  encouraging  imports  from  England.  After  Extra  Value  1  "''*1  around.  If  he  is  smart,  like  Tiaiman,  |  provides  that  the  bank  receive  collateral  trust 

Then,  in  1948  budget,  the  Canadian  "-overn-  ,  .  plays  up  the  whistle  stops,  he  will,  like  bonds  of  Brazilian  Traction  Light  and  Power 

ment  introduced  tariff  legislation  under  which  (S|>ecial  to  The  Financial  Times)  Pianist  Harry,  make  the  leadership  on  his  I  Co.,  .secured  by  the  pledge  of  the  company’s 

preferential  tariff  was  suspended  on  cotton  Toronto  —  The  "gimmick"  has  come  back  1  own.  St.  Laurent  has  a  lot  of  ground  to  I  principal  operating  subsidiaries.  The  bonds 


part  of  a  revised  program  by  which  it  is  rayon  piece  goods  imports  from  Great  merchandising  business,  .\fter  al- ,  catch  up.  will  bear  the  guarantee  of  the  United  States 

j  Britain  until  June  .30th,  1949.  This  meant  R  decade  of  trjdng  to  keep  customers  Those  who  see  him  are  impressed  with  him,  Brazil. 

I  that,  by  terms  of  Geneva  trade  pacts  "most  from  depleted  inventories,  of  wondering  j  those  who  hear  him,  like  him.  Don’t  listen  Huge  Total  Cost 

j  favoured  nations"  tariff  rates  were  reduced  make  enough  soap  flakes,  breakfast  to  what  the  Tories  tell  you.  They  are  starry  I  f’urpose  of  the  loan  is  to  finance  the  major 

accordinglj'.  U.S.  comes  under  favoured  ^nd  what-have-j’ou,  to  .satisfy  the  de-  ej’Cd  these  days  over  Gorgeous  George.  Just  !  P«irt  of  the  foreign  content  of  an  expansion 

j  nations  categorj',  and  tariff  against  imports  ,  R'RRd-  fbe  industry  and  the  advertising  agen-  j  jii^g  g,  gji-j  who  is  engaged  cannot  even  look  ,  program  now  being  undertaken  bj’  the  com- 

I  from  that  source  was  reduced  to  a  negligible  serving  industrj’,  have  come  smack  up  gt  another  man  because  of  the  lovelight  in  |  P®Ry  operating  subsidiaries, 

j  figure.  Operation  of  import  quotas  has.  so  I  RSR'rist  the  one  and  only  real  merchandising  ^  her  ej’es  for  her  own  hero,  .so  the  PC'.s  can't  ,  Total  cost  of  the  expansion  program  to  be 

I  far,  kept  cotton  and  rayon  imports  from  U.S.  problem  how  to  sell  goods,  how  to  increase  even  see  St.  Laurent.  Well,  don’t  be  fooled,  undertaken  bj'  the  companj’  over  the  next 

1  at  a  level  which  has  had  no  serious  effects  i  how  to  stay  ahead  of  the  competitors.  |  Listen  to  St.  Laurent  and  look  at  him,  and  fuur  or  five  j’ears  is  estimated  at  the  cquiv- 

on  operations  of  domestic  mills.  It  will  be  Evidence  of  this  transformation  was  pro-  i  think  j'ou’ll  find  he's  good,  and  lias  what  uf  approximatelj’  $182  million,  of  which 

I  evident,  however,  that,  particularly  in  light  of  f'u-®  week  in  Toronto,  where  Premium-  1  jt  takes.  about  $107  million  is  being  financed  from  the 

I  recent  developments  in  textile  field  across  the  Reg'<l-  PUt  on  the  first  show  of  its!  company's  own  re.sources. 

i  line  -  Canadian  companies  have  ample  justi-  Canada  ■  an  exhibition  of  give-aways  pj-om  the  Quebec  grapevine  I  hear  that  i  International  Bank  for  Reconstruction 

!  fication  for  being  afraid  of  a  possible  adjust-  3''®  available  for  box  tops,  for  an  extra  reering  awav  from  '  Development  is.sued  a  statement  in  con- 


west  is  going  down,  and  hence  the  demand 
for  the  coarse  grains  may  be  reduced.  At 
any  rate  tlie  federal  department  of  agriculture  j 
it.self  has  suggested  less  rye  and  flax  be  sown  j 
in  1949.  I 

But  it  is  not  spring  yet.  At  this  writing 
the  west  is  still  experiencing  sub-zero  temper¬ 
atures  with  unusually  heavy  snow.  Every¬ 
where.  however,  farmers  have  been  engaged 
in  their  seed-cleaning  activities.  Farm  machin- 


of  1938  level  by  December  next. 

Jilt  » 

Agreements  on  the  North  Atlantic  pact 
have  reached  a  point  where  question  of  in¬ 
clusion  of  additional  signatories  is  being 
discussed.  Entry  of  Norway  into  pact  ap¬ 
pears  assured  and  reports  from  Europe  sug¬ 
gest  now  that  not  only  Denmark,  but 
Sweden  also,  may  follow  her  in. 

flji 

Softening  of  the  market  for  lead  caused 


ery  is  being  put  in  shape  and  other  prepara- 1  Softening  of  the  market  for  lead  caused 
tions  for  spring  are  being  made.  After  a.  1  some  apprehension  regarding  the  outlook 
protracted  cold  winter  the  turn  of  the  season  j  for  zinc  and  copper,  but  market  opinion 
is  being  eagerly  awaited.  suggests  that  the  technical  situation  sur- 

Due  to  the  falling  off  of  the  demand  from  rounding  the  two  latter  metals  remains 
Europe,  there  is  an  abundance  of  registered  strong.  Copper  prospects  point  to  a  firm 


.seed  available  at  considerably  reduced  prices. 
Some  7,000,000  bushels  of  government-tested, 
field-inspected,  sealed-in-the-sack  grain  is 
awaiting  buyers.  As  in  1948,  it  is  expected 
that  about  58  per  cent  of  the  seed  wheat 


market  for  next  4  months  at  least  with 
apparentlj’  little  indication  of  much  change 
in  conditions  for  second  half  of  j’ear.  Al¬ 
though  there  is  a  little  more  caution  in  the 
demand  for  zinc,  situation  gives  signs  of 


1  ment  in  U.S.  export  quotas.  It  is  feared  that.  f  for  the  fun  of  it.'  CuplLsis  in  its  support  of  him.  I  think  he  i  the  granting  of  the  loan,  extracts 

j  were  import  quotas  on  U.S.  goods  to  be  in-  It  dollar  business,  this  gimmick  p^ned  a  first  rate  boner  in  oleo.  The  i  I  q«ot®d  h®rewith: 

;  creased  without  anj’  upward  revision  in  tariff  business,  in  the  Lnited  States  and  on  a  tela-  i  ,  •  ,  .  ■  th-it  it  hasn't  nlpasc,!  tlip  ,  ^  ^'^poofsd  to  bring  important 

!  duties,  situation  in  the  industrj’  might  well|t''®^'  I^rse  scale  it  is  rapidlj’  becoming  one  mnrh  it  shmiiri  wHUp  trv«-n  i  to  the  Brazilian  economy  and  make 


i  become  chaotic,  temporarily  at  least.  Canada’s  new  and  important  industries.  voters  are  furious  ’  That  olen  issiiP  *  consiaeraoie  contribution  to  the  future  de- 

When  junior  wants  a  real  official  G-man  ;  .  t  h'  velopment  of  the  country’s  re.sources.  The 

Tariff  Hopes  $Vaning  badge,  available  for  three  box  tops  perhaps  1  loan  will  assi.sst  Brazilian  Traction  in  putting 

j  Textile  interests  have  been  hoping  right  of  some  cocoa  powder,  it  looks  like  a  small  I  do  business  men  take  too  kindlj’  to  into  effect  its  4-5  j’ear  project  for  expansion 

j  along  that  1949  federal  budget  would  provide  enough  item.  It  is  nevertheless  an  item  that !  ^dis  censoring  of  the  press.  If  the  butter  of  hj’dro-electric  power  and  telephone  facil- 

for  reimposition  of  preferential  tariff  —  ^  may  run  into  thousands  of  dollars  before  the  '  ^'^d  egg  man  can  censor  the  pre.ss,  then  by  ities  in  the  most  highly  industrialized  area  of 

;  which,  it  is  pointed  out,  never  was  high  '  product  has  been  introduced,  or  before  its  '  ^''®  token,  anj’  journalist  can  walk  in  i  Brazil.  In  view  of  Brazil’s  notable  deficiency 

I  enough  to  keep  out  British  imports  to  anj’ '  position  has  been  secured  agaimst  the  competi- '  ®Rd  run  Canada  Cement,  the  C.P.R.  or  the  1  jn  fuel  and  power,  the' company’s  project  is 

I  extent.  It  Ls  understood,  however,  that  these  ^  tion.  The  gimmick  that  does  it  is  the  cus-  Moirtreal.  It  doesn’t  make  sense,  j  certain  to  increase  the  productivity  of  the 

j  hopes  have  of  late  been  waning.  Should  tomer-appeal  creating  G-man  badge.  '  ^®bds  to  smack  of  fascism.  |  countrj’. 

j  there  be  no  change  in  the  textile  tariff  in  the  '  It  might  also  be  a  potato  sheer  of  new  :  'When  Premier  Duplessis  staj’s  on  the  rails,  "Completion  of  the  hj’dro-electric  develop- 
i  forthcoming  budget,  it  is  feared  here  that,  unbreakable  plastic;  or  a  set  of  honest  to ,  he  is  unbeatable.  But  he  has  thrown  a  !  ment,  program  is  expected  to  increase  the 

with  business  generally  poor  in  the  trade  in  j  goodness  earrings;  it  might  be  almost  anj’-  i  switch,  and  gone  up  some  rather  wobbly  j  total  production  of  hj’dro-electric  energy  in 

the  U.S.,  pressure  may  be  brought  to  bear  to  |  thing  at  all.  Sometimes  it  is  a  trip  around  tracks  lately.  He’d  better  jerk  tlie  Johnson  i  Brazil  bj’  about  259r.  and  permit  the  increase 

have  Canadian  quotas  on  U.S.  goods  increased  the  world  for  two,  and  all  j’ou  have  to  gue.ss  i  Bar  and  back  out  onto  the  main  track,  in  national  consumption  of  energj’  from  all 

or  removed  entirelj’.  This  could  result  in  a  is  the  most  acceptable  reason  for  liking  a  where  he  can  highball  along  a.s  fast  as  he  !  sources  other  than  wood  bj’  about  6'^^. 
lot  of  distressed  dumping,  bringing  about  a  |  certain  soap.  That  is  the  gimmick  busines.s.  i  likes  without  tlie  Liberals  being  able  to  stop  I  Savings  in  Exchange 

considerable  disruption  in  the  industrj’.  The  exhibition  was  crowded  w’ith  advertis-  I  him.  I  "There  are  moreover,  clear  indications  that 

Effects  of  last  j’ear’s  suspension  of  U.K.  ^  ing  executives  looking  for  just  that  certain  I  Anv’way,  for  what  it  is  worth,  and  from  ^0’'®'^"  exchange  savings  may  be  expected 
preferential  tariff  are  demonstrated  —  but  i  something  that  might  bring  the  spurt  in  sales,  very  good'  sources,  1  learn  that  Duplessis  is  development.  Brazil  is  dependent 

not  fully  —  by  expansion  in  imports  from  that  i  or  prevent,  at  this  juncture,  that  decline  that :  slipping.  For  the  first  time,  the  Godboutites  “P®*'  foreign  -sources  for  a  substantial  part 
source  to  12  million  j’ards  in  1948  from  7  ’  might  be  indicated.  Some  of  Canada’s  top  '  hgye  hope  '  ’  ^®’'  ^'’®^  sRPPlj’-  Domestic  wood  for  fuel 

million  j’ards  in  1947.  It  is  worth  noting  in  .  mercfcandi.sers.  some  of  its  outstanding  account  if,  becoming  le.ss  accessible  and  more  costly; 

this  connection  that  British  export  policj’  ,  executives  were  present  thus  show’ing  that  the  j  ,  .  ir  i  i,  I  production  is  increasing,  but  slowlj’,  and 

with  the  crj’ing  need  of  that  country  for  |  gimmick  has  come  none  too  soon.  Always  “  -  hakespeare.  who  had  an  English  |  petroleum  production  in  significant  volume  is 

hard  currency  --  has  been  to  set  prices  on  1  alert  for  things  that  make  better  sales,  they  ,  nettle  danger,  he  ,jnlikely  in  the  near  future.  The  company’s 

exports  well  above  its  own  domestic  levels,  have  a  new  partner  in  the  merchandising  of  plucked  the  flower.  SRf®fy-  similarly,  ,  program  envisages  an  increase,  by  1952,  of 

This  has  meant  that,  -so  far,  British  prices  in  consumer  goods.  "Premiumwares"  proposes  ‘’j,  Nicolet-Jamaska  debacle,  file  !  j  g  pniion  kilowatt  annually  in  the  production 

general  have  been  so  much  higher  than  prices  to  do  away  with  the  sales  managers’  head-  i  ^‘e  getting  good.  They  are  going  j  electric  energy  in  the  Rio  de  Janeiro  and 

of  Canadian  mills  on  their  own  market  as  to  aches.  round  shaking  up  all  the  county  managers,  Paolo  areas,  of  thi.s  at  least  55%  or  660 

provide  the  latter  with  a  competitive  edge.  Premiums  have,  of  course,  been  with  us  for  J  riding  henchmen,  the  ward  heelers.  They  j  n,jnio„  k.w.h.,  will  be  used  for  industrial  pur- 
Textile  interests  here,  however,  are  afraid  some  time.  Whether  they  are  purely  give- j reminded:  |  poses,  if  recent  trends  are  maintained.  Ap- 

that  the  time  may  be  near  -  -  if  not  imminent  aways,  or  whether  they  are  self  liquidating!  "There  is  not  a  safe  seat  in  Quebec.”  proximately  500,000  tons  of  good  coal  or  its 

-  -  when  U.K.  importers  maj’  decide  to  place  through  the  small  extra  charge  that  brings  i  'T3ien  they  are  told  that  if  they  do  not  equivalent  in  fuel  oil.  would  be  required  to 

their  prices  on  a  competitive  basis.  In  view  j  the  item  to  the  consumer  of  the  main  product,  ■  deliver  the  riding,  their  patronage  is  gone,  yield  the  additional  energy  to  be  applied  to 
of  higher  labour  and  material  costs  here,  U.K.  premiums  have  been  the  answer  to  merchan-  What  is  more,  if  enough  ridings  are  not  safe,  the  industry  under  the  proposed  program.  If 

mills  would  have  a  not  inconsiderable  ad-  dising  problems  for  years  before  the  war.  then  the  Grits  will  get  beaten.  Drew  W’ill  be  imported,  as  most  of  it  would  have  to  be,  it 

vantage.  Todaj’,  however,  premium  manufacturers  '  next  prime  minister,  and  then  good  bye  for  would  cost  at  present  prices,  about  $10  mll- 

Another  disturbing  development  during  past  have  to  compete  with  other  industries  for  labor  '  fii’e  years,  maybe  ten.  lion  United  States  dollars,  or  its  equivalent, 

year  w’as  reappearance  of  Japane.se  textiles  on  and  for  raw’  material,  and  to  pick  up  a  couple  ,  The  Liberal  machine,  cocky,  complacent,  annually  from  1952  onward,  far  in  excess  of 

Canadian  market.  It  w’as  pointed  out  recently  |  of  car  loads  of  boj’  scout  knives,  or  gilt-  ,  smug,  is  getting  a  shaking  up.  St.  Laurent  the  service  requirements  on  the  International 

by  J.  P.  E.  Collette,  president  of  Silk  and  handled  household  shears  to  be  given  aw’av’  is  going  to  give  some  of  those  Quebec  fatheads  Bank  loan. 

Raj’on  Manufacturers  Assn,  that  this  is  a  w’ith  a  certain  number  of  candy  bars  is  no  ]  the  w’orks  if  thej’  don’t  show  results  soon,  j  "Sao  Paolo  and  the  Federal  District  account 

threat  that  cannot  be  taken  lightly.  "Japan,”  easy  matter.  "Premiumwares”  can  get  it  for  ;  There  is  also  talk  of  denying  I’e-nomination  '  R^°dt  55%  of  industrial  employment  and 
he  said,  "W’ith  its  extremely  low'  w’ages,  has  you  wholesale.  They  spend  their  lives  finding  deadwood  MP’s  who  aren’t  doing  enough  I  t'vo-thirds  of  the  value  of  industrial 

often  in  the  past  exhibited  a  penchant  for  the  out-of-the-way  premium  that  is  better  than  |  Liberal  party  output  in  Brazil.  In  1946,  the  company’s 

price  cutting  and  increasing  exports.  The ,  the  one  you  used  the  last  time.  And  today,  i  sf  '  ;f  power  sales  in  these  tw’o  areas  amounted  to 

(Continued  on  page  7)  i  (Continued  on  page  7)  |  more  than 

"Similarly  a  substantial  portTon  of  the  new 

■->w  /  ■  ■■  ■'lAI  II  first  thing  they  plan  to  do  is  to  put  telephone  facilities  to  be  installed  w'ill  be  for 

Disruption  In  Inoustridl  /Alcohol  1“”  (continued  on  page  7) 

F  I  at  75,  an  honorable  .senator  will  have  to  _______________________________ 

_ _ _ move  on.  What  other  plans  they  have  are  WUCDC  TO  EIMH  IT 

^  *  not  officially  disclosed,  but  I  know  that  an-  WfltKt  TW  rlNW  1 1 

Action  of  directors  of  Commercial  Alcohols  '  costs  can  be  adjusted,  possibly  through  the  i  gg.g  ij^iit  is  a  sure  bet  I  —————— 

Limited,  in  deferring  declaration  of  the  regu-  i  purchase  of  additional  supplies  at  lower  I  ‘  ^  .  wraoned  i  Corporation  New’s  and  Company  Reports  X 

lar  dividend  on  the  common  stock  draws  at-  .  prices  in  order  to  bring  down  production  cost.s.  i  constitution  nor  with  the  Fathers  !  ^ews  and  Gossip  of  Stock  and  Bond 

tention  to  the  disturbed  situation  in  the  in-  While  synthetic  alcohol  is  not  manufac-  ^  P  ‘ ^misliluion,  nor  with  the  Fathers  |  vfarUetK  3 

dustrial  alcohol  industry  generally.  A  state-  tured  in  Canada  as  yet,  at  least  to  any  extent,  '  Confederation.  But  somewhere  along  the  Fditoiial  Pace . 4 

ment  issued  bv  directors  said;  "In  view’  of  i  it  has  become  a  potent  factor  in  the  United  messed  things  up.  ;  /  Hints  for  Inouiring  Investors  5 

the  current  .situation  arising  from  the  results  i  States  with  the  petroleum  indu.stry  there'  ^  Pomt^  out  that  1  am  I  4ew’^of  LnLmVaL  6 

during  the  past  w’hich  w’ere  due  to  depressed  entering  the  field  in  a  big  way.  'I'l  ®l®cted  Senate  is  the  answer,  j  ‘  p‘  „  f  General  New’s  .  *7 

prices  in  relation  to  high  mola.sse.s  and  other  Other  products  affecte<l  are  many  and  var- -  .  "’®  merely  duplicate  the  thunder  ‘*mi  I  Mines  and  Western  Oils  !  8 

operating  costs,  directors  decided  to  defer  ,  ied  and  include,  apart  from  anti-freeze  —  lightning  of  the  Commons.  j  .■  -j  ,  R„view  of  the  Security  Markets  fl 

action  on  the  common  wtock  until  the  full  paint,  lacquer^i,  pharmaceuticals,  shellacs,  per-  !  What  I  think  might  happen  is  that  we  ^  pa^e  of  General  News . 11 

economy  until  of  its  new’  Gatineau  plant  has  fumes,  rubbing  alcohol,  etc.  could  give  the  Senate  more  work  to  do.  ;  ' 

made  itself  felt."  The  new’  plant  is  under- ^  So  from  all  appearances,  w'hile  manufac-  onlj’  let  them,  but  make  i  COMP.4NY  INDEX 

stood  to  have  commenced  production  early,  turer.s  face  an  uncertain  immediate  future  I  more  legislation.  ,  ore  i'loiis.  8  |  liui.  .\ocepiniice  ...  3 


When  junior  wants  a  real  official  G-man 


farmers  a.s  much  a.s  it  should,  while  tow’ii 
and  citj’  voters  are  furious.  That  oleo  issue 


may  beat  him. 


a  considerable  contribution  to  the  future  de¬ 
velopment  of  the  country’s  re.sources.  The 
loan  will  assi.s.st  Brazilian  Traction  in  putting 


sown  will  be  Thatcher,  74  per  cent  in  Sas-  i  improving  in  the  early  future  rather  than 
katchewan.  In  Alberta,  Seager  Wheeler’s  Red  weakening. 


Bobs  will  be  the  favorite,  while  Manitoba  has 
shown  a  preference  for  the  new  Regent.  For ' 
the  first  time  this  year  in  tlie  south-western 
prairies  there  W’ill  be  an  adequate  supply  of 
Rescue,  the  new  saw’fly-resistant  wheat  as 
seed. 

Thi.s  J’ear  the  farmers  will  have  money  to 
buy  w’hat  they  like  in  the  way  of  registered 
seed.  If  thej'  haven’t  thej’  can  count  on  an¬ 
other  paj’ment  from  the  wheat  board  of  ap-  | 
proximately  20  cents  a  bushel  for  wheat  mark-  i 
eted  during  the  past  tw’o  yeare.  This  ha.s  j 
been  promi.sed  before  the  seeding  opierations  j 
get  underway.  ! 

The  year  1948  does  not  give  much  of  a  clue  | 


if  If  If 

Mr.  Maj’hew  obviouslj’  spoke  out  of  turn 
in  his  enthusiastic  report  on  IJ.K.  recoverj’ 
■  and  Britain  will  continue  to  receive  ERP 
assistance.  The  recovery  record  of  leist  year 
was  indeed  a  tremendous  one,  but  that  the 
road  back  still  stretches  w’ell  ahead  is  in¬ 
dicated  bj’  the  fact  that  austerity  still  pre¬ 
vails  and  will  continue  to  do  so  for  some 
time. 

»  »  ♦ 

There  have  been  reports  of  a  few  more 
laj’-offs  across  the  line,  but,  on  the  other 
hand,  there  has  been  some  re-employment  of 
railway  and  automobile  workers.  Emploj’- 


as  to  what  the  west  can  expect  this  season.  I  ment  picture  for  February,  however,  will 

Last  year  the  363,000,000-bushel  wheat  crop  i  not  make  very  pleasant  reading,  following 

was  just  an  average  yield.  At  the  conclusion  j  as  it  will  a  rise  of  700,000  in  unemployment 

of  its  belated  ripening  period  the  prairies  vir- :  during  Januarj’. 

tually  dried  up.  There  were  only  inconse-  '  V  ’V-  ¥ 

quential  fall  rains,  and  hence  when  the  snow  \  Dispatches  from  Washington  indicate  that 

came  it  fell  on  dust  dry  soil.  i  no  new  labor  law  will  be  passed  by  U.S. 

Altogether  it  was  an  anxious  year  for  the'!  Congress  prior  to  April  1st.  which  is  the 
farmer,  with  none  of  the  normal  June  rains,  j  deadline  set  by  union  officials  so  that  new 
The  prairies,  in  fact,  remained  relatively  dry ;  contracts  this  Spring  could  be  signed  under 
until  about  July  12  when  a  .series  of  drenching  I  its  terms.  It  is  also  indicated  that  labor 
rains  swept  in  from  the  westward,  redeeming  |  legislation  in  the  form  desired  by  President 
great  areas  of  crop  which  had  been  virtually  j  Truman  cannot  be  pushed  through  Congress, 
written  off.  It  was  no  disastrous  year,  how-  j  if 

ever,  for  the  value  of  the  field  crops  on  the  '  Some  observers  see  in  recent  relaxation 
prairies  has  been  computed  by  the  Dominion  !  of  British  austeritj’  measures  a  plaj’  on  the 
Bureau  of  Statistics  at  $919,355,000  or  not !  part  of  the  government  for  votes  at  the  next 


much  short  of  a  billion  dollars.  i 

As  was  the  case  last  year  the  farmers  can 
be  counted  upon  to  make  their  respective  I 
seeding  programs  conform  to  the  vagaries  of  I 
the  season.  A  late  wet  spring  would  tend  to 
decrease  the  wheat  acreage  and  to  increase  I 
the  amount  of  land  sown  to  the  coarse  grains,  j 
Under  the  perfect  ripening  weather  of  last  | 
j'ear  the  crop,  despite  its  lateness,  was  har- ; 
vested  without  loss,  but  that  was  purely  luck. , 
It  would  be  bad  practise  to  presume  on  such  ; 
en  experience  being  repeated.  j 

SSnow  Maj’  Help  } 

Normally  the  heavy  snowfall  has  not  much 
relation  to  moisture  conditions.  Most  of  it 
simply  evaporates  in  the  dry  prairie  air.  This  i 
J’ear,  however,  a  slow  melting  period  with  the  ! 
run-off  reduced  to  a  minimum  could  result  in  j 
considerable  moisture  being  stored  in  the  drj’ ! 
top  soil.  The  ideal  is  for  the  prairie  soil  to 
contain  three  inches  of  water  to  the  square  j 
foot  to  a  depth  of  about  four  feet.  After  that 
rain  Ls  needed  only  to  the  extent  that  a  defi-  I 
Ciency  develop.s.  j 

For  example,  Saskatchewan  needs  a  mini-  | 
mum  of  seven  inches  of  rain  during  the  grow-  j 
Irg  season.  With  reasonable  distribution  that ' 
will  produce  a  crop  of  wheat  of  14  bushels  to' 
the  acre.  Manitoba  usuallj’  fares  consider-  ! 
ably  better  as  regards  rainfall  during  the  I 
(Continued  on  page  7) 
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general  election.  Just  as  most  political 
observers  here  are  certain  that  Ottawa 
intends  to  slash  income  taxes  as  an  election 
measure. 

if  if  if 

There  were  evidence.s  in  the  reaction  of 
the  London  stock  market  to  the  Hammer- 
smitli  bj’-election  of  no  little  disappoint¬ 
ment  at  the  result  on  the  part  of  the  Street. 
Retention  of  the  seat  by  the  government, 
even  by  a  reduced  majority,  is  .seen  as  an 
indication  that  Labour  still  claims  much 
stronger  support  among  the  electorate  than 
had  been  thought  possible  in  many  quarters. 

# 

Paraguaj’  has  had  another  bloodless 
revolution,  the  second  within  4  weeks  and 
the  sixth  in  the  last  13  months. 

if  if  if 

That  development  of  the  Labrador  iron 
ore  deposits  will  mean  no  major  change  in 
source  of  raw  material  for  bulk  of  Canadian 
blast  furnaces,  George  Elwyn,  Steel  of 
Canada  vice-president,  suggested  during 
past  week.  Cost  of  delivery  factor,  he  said, 
probably  would  make  it  more  economical  for 
plants  in  Upper  Canada  to  continue  to  use 
lower  grade  ore  from  Mesabi  Range  with  I 
great  market  for  Labrador  ore  being  along  i 
U.S.  Eastern  seaboard.  I 

V  ¥ 

The  end  of  advancing  prices  in  automobile 
industrj'  maj'  be  here  according  to  the  | 
authoritative  Ward’s  Automotive  Reports.  | 
According  to  this  authoritj’,  recent  argu-  j 
ments  at  Hudson  and  Briggs  over  .slow-  ' 
downs  and  speed-ups  are  indications  of  gen¬ 
eral  pressure  in  the  indiLstry  to  cut  labour 
costs. 

If  If  if 

A  distinct  easing  of  the  world’s  newsprint  | 
situation  is  indicated  bj’  reports  of  price 
trends  on  the  "spot"  market.  New  York 
spot  price  today  is  $120  and  $130  a  ton, 
which  compares  with  quotations  a  year  ago 
of  $225  to  $230  a  ton.  Despite  the  markedly 
lower  quotations,  reports  are  that  customers 
for  spot  newsprint  are  much  more  difficult 
to  contact  today. 


threat  that  cannot  be  taken  lightly.  "Japan,”  easy  matter.  "Premiumwares”  can  get  it  for  ;  There  is  also  talk  of  denying  re-nomination  ^ 
he  said,  "with  it.s  extremely  low  wages,  has  you  wholesale.  They  spend  their  lives  finding  ,  deadwood  MP’s  who  aren’t  doing  enough  ! 


often  in  the  past  exhibited  a  penchant  for 
price  cutting  and  increasing  exports.  The 
(Continued  on  page  7) 


the  out-of-the-way  premium  that  is  better  than  !  Liberal  party 


the  one  you  used  the  last  time.  And  today. 
(Continued  on  page  7) 


It  looks  as  if,  at  long  last,  thej’  are  reallj’ 
going  to  reform  the  Senate . 


Disruption  in  Industrial  Alcohol 


WHERE  TO  FIND  IT 


News  of  Mines  and  Western  Oils  .  .  . 

Statistical  Review  of  the  Securitj’  Markets 
A  Page  of  General  News . 

COMPANY  INDEX 


this  year.  The  regular  dividend  of  10  cents  I  from  an  operational  standpoint,  the  general  ^  would  give  them  more  committee  w’ork 
per  .share  was  declared.  .  public  stand  to  benefit  materiallj'  from  a  Right  now,  of  course,  our  senators  j  nni/iiiiin  Tiih’L  • 

Recent  sharp  decline  in  the  price  of  j  lower  cost  level.  ,  R'®  lazy  and  so  sick  that  lialt  of  them  . 

molassses.  chief  ingredient  required  in  the’  Commercial  Alcohols  Ltd.,  showed  a  satis-  daj’ s  work,  and  j’ou  have  to  ,  ,,|,|\v,.|i 

production  of  industrial  alcohol  has  produced  i  factory  record  of  earnings  in  recent  j’ears,  PI'OP  them  up  to  get  them  to  sign  their  own  | 
considerable  disruption  in  the  industrj’.  In  !  net  per  share  on  the  common  stock  being  gs  '  R'R  when  Senate's  out,  j'ou  never  ^  Lailaii.n  i-ifc 

1947  the  majority  of  the  manufacturers  built  I  follows:  for  1942  —  35  cents,  1943  22  cents,  RnyPoJy  catch  the  4.35  p.in.  train 

up  large  inventories  of  molasses  in  anticipa- ^  1944  —  19  cents,  1945  -  22  cents,  1946  -  23  thej’  can.  /  (,lii-,4ti'i  villr  .M. 

tion  of  a  .shortage  at  substantially  higher  i  cents,  1947  —  25  cents,  and  1948  --  24  cents.  ^ 

prices  and  now  face  heavy  inventory  losses.  '  Dividends  on  the  common  stock  have  been  1  suggest  then  that  in  order  to  make  sure  '  <:oiii’wcami  hit. 
Prices  of  such  products  as  anti-freeze  wei’e  '  paid  regularly  on  a  20  cent  annual  basis  since  ;  we  get  a  day’s  work  out  of  a  Senator  for  a  |  sm, ’iters  . . 

pi’obablj’ not  affected  to  a  great  extent  during  !  1942.  An  initial  dividend  was  paid  on  the  day’s  paj’  i  after  all,  thej’  do  get  $6,000  a  |  ijorr.  I'liper  itox 
the  current  winter,  but  in  view  of  the  drop  iievy  stock,  the  companj’  having  been  reor-  !  j'ear  like  any  MP)  we  make  sure  too,  that  ;  i')jv'Vsifiecl"'vi':’iiiii't; 
in  the  price  of  molasses,  reported  to  be  as  '  ganizeU  in  1937,  on  May  15,  1939,  of  10  cents  thej’  are  in  good  health.  If  a  senator  cannot  DominlDii  Life 
much  as  50%,  it  is  evident  that  future  sales  per  share,  10  cents  May  1,  1940,  15  cents  do  his  duties  due  to  physical  infirmities.  I  [.^,"y‘’\va.shhi«  ' 

will  have  to  be  at  a  considerably  lower  level,  j  May  1,  1941,  and  5  cents  April  15  1912.  and  say  give  him  one  se.ssion  -  and  no  more-  to  ;  l-iiis/r  , 

This  will  be  of  definite  benefit  to  the  con-  j  quarterly  since.  Preferred  dividends  at  the  recover.  If  he  still  is  too  crippled  or  too  |  l|'“"iirU.-'(:Hii!'  inv. 

sumer,  but  will  be  of  considerable  concern  to  rate  of  40  cents  per  share  per  annum  were  |  sick  to  get  around,  let  him  resign.  We  are  j  lioine  oil  . 

the  manufacturer,  until  present  high  inventory  i  paid  regularly  since  Oct.  15,  1937.  j  (Continued  on  Page  5)  'impeiii'  'robacco 
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7  I  New  Calumet  ...  10 

7  ;  N.S.  LiRht  .  ...  2 

Ti  {  Orenada  ciold  .  8 

2  !  Ottawa  Valley  Trust  (» 

S  !  Ottawa  .lournul  ....  <> 

a  ;  l»ato  ConsolM  .  8 

2  i  IVIler  IJrewjin;  ....  2 

2  I  l*icca<lilly  Pore.  ...  8 

S  !  lOlia^o  nouyii  ....  7 

0  I  Hoyal  Hank  ........  5 

2  Sliaw  ini({ati  .  2 

la  Stadacona  Mines  ...  lU 

10  rhayers  LtiL  .  3 

0  I  Thompson  Lund.  ...  8 

2  I’tica  Mines  .  8 

5  •  Vanunda  Mines  ....  8 

8  j  Waite  Amulet  ....•  % 
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Rate  Boost  For 
B.C.  T'phone  Co. 

Will  Be  Sought 


Peller  Brewing  Co. 
In  Strong  Position 


Shawinigan 
Net  Shaded 
Peak  Income 


At  the  annual  meeting:  of  the 
fiharelioUiers  of  file  Peller  Krewing 
Company  limited,  three  new  direc-  * 
tors,  Gcrlaeiis  Moes,  \V.  .1.  McCul- 
loeh  and  \V.  H.  Hopper,  were  clect- 

Appllcation  ^or  Higher  led  to  the  board. 

Rates  Forecast  In  An-  The  eompany  ended  the  past 

ID  .  .  'll  r _  'ear  with  a  profit  of  .SH7.2fl9.85.  ! 

nual  Reoort  With  Earn- eharging  depreciation  of 
ings  Short  of  Dividends  stoi.46S.6i.  ! 

Andrew  Peller,  president,  report- 1 
ed  that  while  profits  were  lower  j 

than  in  the  first  year  of  operation,  !  'vinigan  Water  and  Pow-er  Co.  for 
the  financial  position  of  the  com-  i  year  1918  shows  revenue  from 
pany  is  the  beat  that  it  has  yet  power  sales  up  over  $2,120,000 
enjoyed.  The  capital  expansion  pro-  !  from  previous  vear's  figure  at  $24.- 
gram  is  now  complete,  working  ^  792,632  and  total  revenue,  includ- 
capital  has  increased  and  surplus  I 
at  the  year  end  amounted  to  $169-  1 
908.18.  I 


On  C.-l.-L.  Board 


(Special  to  The  Kiimiicliil  Times) 

VanconviM-.  P..  C.  Telephone 
Co.  will  soon  si'ck  authority  to  in- 
crca.se  rale.*,  Gordon  Farrell,  presi¬ 
dent,  announced  in  presenting  an- 
truai  report  of  eoiiioany  recently. 
‘Thi*  will  be  the  first  application  of 
this  kind  to  be  initiated  by  B.C. 
Telephone  Co.  since  1921  when 
charges  were  revised  to  meet  con¬ 
ditions  subsequent  to  Worhi  War  I. 

The  comi)any  made  a  net  profit 
of  $794,069  during  1948,  a  slight  1 
Increase  over  the  previous  year’s 
profit  of  $718,707.  This  profit,  , 
however,  failed  by  $32,000  to  meet  ' 
full  dividend  requirements  for  the 
year,  the  president  indicated.  1 
The  company  has  kept  pace  w'ith 
the  rapid  growth  of  liC.  during  the  1 
past  years,  and  in  the  last  three 
years  has  added  about  46.000  ^ 
phones,  or  an  increase  of  28  per-  j 
cent,  Mr.  Farrell  said.  i 

In  all  the  eompany  has  208,437  j 
phones,  14,701  of  which  were  in¬ 
stalled  during  1948.  This  plant 
expansion  and  equipment  program 
cost  $15  million  in  three  years. 

Heav.>'  Demands  j 

“The  company  is  faced  with  the 
necessity  of  seeking  in  1949  an 


Reports  $1.59  a  Share 
on  Common  for  1948  as 
Against  $1.63  Year  Be¬ 
fore 

Preliminary  report  of  The  Sha- 


Dunlop  Tire 
Earnings  Off 
On  Peak  Sales 


ing  subsidiary  dividends  and  other 
income,  $2,520,000  greater  at  $27,- 
292,144.  Total  operating  expenses 
however,  were  about  $1,880,000 
higher  at  $14,519,698  with  pur¬ 
chased  power  costing  $890,000 
more  at  $4,446,236  and  taxes 


Dividend  Declarations 


HUGH  A.  LAWSON,  of  Toronto, 
whose  appointment  to  the  board  of 
directors  of  Canadian  Industries 

I  other  than  income  taxes)  $260,000  |  Ltd.  harf  been  announced,  is  a  vice-  j  ituriinKton  .strel  do. 

Uiirranl  Ur.vdocU 
Itutfrrfly  Hoiieiy 


AMIUil  P.  4  P..  (lAO  Trcf. 

Alilllbl  P.  4  P.,  12.10  Prel. 

.\t)illbi  1*.  4  P.,  Comiuoii  . 
.Vcii(iia-.\tliiiitic,  “.V”  ..... 

.Vcadia-.VIIaiitic,  Pref . 

.Miiiiiiiiliiiii  l.ld.,  Prrf . 

.\iii;lo-l.aiia(lluii  Ull  . 

.Vsix'slos  (.ciri> . 

.Viilo  I'.lectric,  (.oni . 

.\iili>  K'lri’tric,  “A"  . 

Ilai'bi'r-Klli.s,  Com . 

Ilarbci'-Kllis,  (.oiii..  Extra  .. 

H.A.  Oil,  Com . 

II. A.  Oil,  Pief.  . 

lloattv  llros.  I.td.  . . 

lll■l<tlIIa-<.ortu'rlll,  (.OIII . 

Held  iii|t-(.oitiiT  III,  Pief . 

Kell  I  <‘le|ilioiie  Co.  . 

ll.C.  Elwlric  4%  pref . 

It.C.  Power  (,orp . 

ll.C.  J’ackerx,  •A”  . 

H.C.  Packers,  "It”  . 

Ilelidiim  (dove.  Com . 

llelKiiim  (dove,  Pret . 

llellcterre  tjuel>ec  M . 

llrantfurd  Cordage,  Com.  ... 
Ilraiitroril  Cordage,  Pref.  .. 

Ilrewers  4  llialillers  . 

Itrewers  4  Distillers,  Itoiius 

llnick  .Silk  Mills,  "A'*  . 

liriick  Silk  >Sllls,  “14”  . 
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on  Increased  Costs 


greater  at  $1,611,706. 

Bond  interest  absorbed  about 
$140,000  more  at  $2,981,256  and 

1  depreciation  write-off  was  $250,000 
Net  for  1948  Down  at  greater  at  $3,500,000.  Net  earn- 
$244,530  from  $388,497  ings  after  all  charges  and  appro- 

priation.s  w’ere  up  at  $4,251,190  as 
compared  W’ith  $3,948,308  and, 
after  deducting  full  year's  divi¬ 
dends  of  $800,000  on  preferred 
stock  as  against  half  year's  dis¬ 
tributions  in  1947  of  $400,000,  earn¬ 
ings  applicable  to  outstanding 
common  stock  were  eqiuil  to  $1.59 
a  share  as  compared  with  $1.63  a 
share  year  before. 

Addition  to  1948  net  earnings  of  ■ 

2  non-recurring  items  —  $647,718 


Annual  report  of  Dunlop  Tire 
and  Rubber  Goods  Co.  Ltd.  for 
year  1948  reflects  return  to  com¬ 
petitive  conditions  in  industry  dur¬ 
ing  year.  Although  sales  of  com¬ 
pany  increased  by  7  per  cent  over 
previous  year  and  were  at  an  all 
time  peak,  operating  profits  and 
net  earnings  were  sharply  lower  in 
each  case,  former  being  down  at 


Increase  in  its  telephone  rates,"  5763. 211  from  $1  000,960  and  latter  P*’Dfit  on  securities  sold  and  $441,-  1 

. refunded  portion  of  excess 

profits  tax  for  1942^ —  would  bring 


j  president  and  director  of  York 
I  Knitting  Mills  Ltd.  and  immediate 
past  president  of  the  Toronto 
'•  Board  of  Trade.  During  the  war 
he  served  Wartime  Prices  and 
Trade  Board  as  chairman  of  the 
advisory  committee  of  the  woollen 
and  knit  goods  administration  and 
as  a  director  of  War  Assets  Corp. 

Better  Profits 
Corr.  Paper  Box 

Net  $5.41  per  Common 
Share  Up  from  $4.45  for 
Previous  Fiscal  Year 


Cull.  Eixxl,  Com. 

Can.  E'ood,  . 

Call,  E'ood,  Prrf . 

Cun.  Cement,  I’ref . 

Can.  Itrewerles,  I.td . 

Canada  Per.  Mortgage  .... 

Can.  Ice  Machine,  ".V”  . 

Can.  Silk  Prods.,  .  . 

Cun.  I'oiiiidries  4  Eorg.,  “.V” 
Calgary  4  Iwlmoiiton  Corp... 
Can.  Westeni  l.iimber  .  ...  ■ 
Can.  'Vircboiiiid  boxes,  “.V” 
Can.  (ieii.  In  ve.stmenis  . 
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Great  Britain  &  Canada 
Corp.  Has  Better  Net 

Higher  net  profit  is  shown  in 
20th  annual  report  of  Great  Britain 
and  Canada  Investment  Corpora¬ 
tion,  for  fiscal  year  ended  Decem¬ 
ber  31,  1948.  At  $197,630,  after 
$30,432  tax  provision,  net  com¬ 
pares  with  $175,762  in  previous 
year,  after  $22,074  for  taxes.  Mar¬ 
ket  value  of  corporation’s  invest¬ 
ments  at  year-end  stood  at  $6,782,- 
744,  as  against  $6,956,067’  a  year 
earlier. 

During  the  year  1,899  shares  of 
{ the  corporation’s  $5  cumulative 
I  convertible  redeemable  preferred 
;  stock  were  purchased  at  a  cost  of 
I  $115,695,  which  was  transferred 
:  from  earned  surplus  to  preferred 
I  stock  redemption  reserve.  Revenue 
I  from  investments  at  par  change 
I  amounted  to  $349,784,  while  rev- 
I  enue  from  stock  dividends  totalled 
I  $6,282,  resulting  in  a  total  of  $336,- 
602  after  withholding  taxes  of  $19,- 
464.  Earned  surplus  at  year-end 
is  shown  at  $884,439. 
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the  report  said.  "The  heavy  de¬ 
mands  for  service  call  for  large 
additional  capital  expenditures  to 
provide  the  buildings,  plant  and 
equipment  necessary  to  meet  these 
demands. 

"The  company  cannot,  like  many 
businesses  finance  out  of  earnings 
the  expansion  required  to  meet  the 
public  demands  for  telephone  ser¬ 
vice.  It  must,  however,  have  earn- 


at  $244,530  from  $388,497. 

Referir.g  to  e.xpansion  in  sales 
in  submitting  report,  Janies  I. 
Simpson,  president  and  general 
manager  states  that  it  was  attribu¬ 
table  in  no  small  measure  to  the 
new  production  facilities  wnich 
have  been  installed  during  the 
postwar  period." 

Higher  levels  of  wages,  mate- 


improved  net  re.sults  of  Corru- 
i  earnings  on  common,  after  prefer- ,  gated  Paper  Box  Company  Ltd. 


,  i  »  .  _ _ ♦  _ _ _  i  ^^'dls  and  other  costs  of  carrying  on 

ings  sufficient  to  attract  tlie  capi-  i .  .  .  ^ 

..  f  .  ■  1  »  _  tu-  business  without  compensating 

tal  necessary  to  provide  for  the  ^  " 

needed  growth  and  expansion  of  its 
gy.stem. 

‘While  the  company  requires  ad¬ 
ditional  capital  funds  on  the  one 
hand,  net  earnings  on  the  other 
hand  are  declining  because  of  higli- 
er  operating  cost.t. 

First  Since  19'21 

“It  is  these  factors  wnich  make 
It  necessary  tliat  the  company  see, 

In  the  coming  year,  its  first  gen¬ 
eral  increase  in  rate.«  since  1921." 

Mr.  Farrell  said  tliat  during  the 
year  326,287,016  local  cali.s  were 
placed,  an  increa.se  of  7.5  percent 
over  the  previous  ,vear. 

Completed  long  distance  calls 
To.se  10.5  percent  to  total  1..5T7,- 
€02 

-  Tlie  company  has  .stretched  its 
facilities  far  beyond  normal  limits 
in  order  to  provide  service  for  as 
jnany  customers  as  possible,  Mr.  ' 

Farrell  said. 

-  “Together  with  the  heavy  vol¬ 
ume  of  local  trafiic  this  has,  in 
many  instances,  reduced  the  quali- 


red  dividend.s,  to  $2.08  a  share. 

Reflection  of  large  scale  expan¬ 
sion  plans  of  Shawinigan  i.s  found 
in  balance  sheet  which  shows  fixed 
.assets  about  $16. ,5  million  greater 
than  at  end  of  1917  at  $187,296,638 
and  another  item  among  a.sset.s  of 
$8.5  million  representing  funds 
with  trustee  against  additional 
projierty  under  trust  deed  Among 
the  liabilities  funded  debt  i.s  shown 
up  at  $111,673,500  from  $87, 802. .500 
as  a  re.sult  of  ‘innneing  during  year 
uiiiiei-  review. 


higher  selling  prices,  he  pointed 
out,  served  to  reduce  profit  mar¬ 
gins  on  tiie  sale.s  of  most  products. 

Canadian  Lastex.  Ltd.,  in  which 
tile  company  liolds  a  50  per  cent 
interest,  experienced  anotlier  year 
of  satisf.actorv  operation  despite 
the  shaip  curtailment  of  export 
sales.  A  rasli  uividend  of  $7  500 
and  a  .stuck  dividend  of  .$37,500 
were  received  during  the  yeai. 

Itarco.  Ltd.,  a  wholly  owned  sub- 
sidiar.v.  was  incorporated  during 
the  year  for  the  purpose  of  produc¬ 
tion  and  selling  in  Canada  cOitain 
products  of  India  Tyre  &  Rubber 
Co..  Ltd.,  of  Inchinnan.  Scotland, 
under  agreement  with  that  com¬ 
pany. 

At  the  .mnua!  meeting  in  March, 

1948,  the  sha;‘e’'.older.s  confirmed 
the  termination,  as  of  December 
I  31.  1947,  of  the  agreement  between 
the  company  and  Canafiian  Indus- 
!  tries.  Ltd.,  under  which  the  com-  to  126.220.269. 

pany  had  provided  certain  niana- - -  -  - - 

gerial  services.  During  the  period  tion  of  the  company 
of  the  agreement  and  in  antici-  .xtrengtli  'iieil  to  permit 


Steady  Income  Shown 
By  Ottawa  HydrO'Elec. 

Otta'A  1  -  Ottawa  Hydro-Elec¬ 

tric  Commis.sion  .^hows  in  it,<  an¬ 
nual  report  for  vear  1948  a  net 
surplus  of  $119,731  after  deducting 
all  cliarge.s  for  maintenance  and 
operation,  power,  interest  and  .sink- 
in.g  fund  on  debentures. 

Revenue  for  the  year  anioiinled 
to  $1  ,.3.'50,228,  comiiareil  with  $t.- 
312.687  for  1917,  while  total  e.xpon- 
ditiires  o1  .‘?1. 047. 493  compared 
witn  $1,010,789  in  1917.  The  rev¬ 
enue  increa.se  re.suited  from  an  in¬ 
crease  ii?  kilowatt  hours  sold,  the 
total  rising  726.039  hours  over  1917 


for  1948,  reflect.s  con.siderabl,v  in¬ 
creased  sales  volume,  operating  ef¬ 
ficiencies  and  lower  income  tax 
which  offset  higher  raw  material 
and  labor  costs,  reports  J.  A. 
Whalev.  president.  Net  profit, 
$276,725.  or  equal  to  $5.41  per 
common  share,  compared  wdth 
$231,636.  or  $4.45  a  share,  in  pre¬ 
ceding  period.  Current  assets  and 
current  liabilities  were  both  high¬ 
er  at  $1,485,664  and  $380,344,  and 
w'orking  capital  increased  to  $1,- 
j  105.320  from  $986,073.  Inventory 
!  stood  at  $502,515  compared  with 
I  $438,578  .A  year  ago. 

I  New  equipment  purchased  and 
I  delivered  during  the  year  has  prov- 
i  eii  its  worth  in  taking  cure  of 
'  increased  sales  volume  and  per¬ 
mitting  greater  efficiency.  Mr. 
Whaley  states.  I'lant  and  machin¬ 
ery  at  cost  are  shown  at  $798,905, 
up  $115,283  from  1947. 


London-Canadian 
Has  Good  Year 

Nef  Revenue  5191,291 
Shows  V/Ide  Improve¬ 
ment  Over  1947  Figure 
of  $157,700 


Canadian  Business  Index 
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ly  of  local  service  below  normal.’ 

Company  revenues  during  the  ,  orfianiza-  those  .services 

year  were  at  a  record  $12,158,896, 
an  increase  over  1947’s  total  of 
$10,987,513. 

Costs  Higher 

-  Expenses,  however,  rose  from 
$10,268,805  in  1947  to  $11,364,826 
last  year. 

J'  Increased  expenses  were  caused 
by  higher  cost  of  materials,  w'ages 
decreased  interest  payments  on  the  | 
sale  of  bonds  to  meet  expansion.  ■ 

PayToll  expense  absorbed  50  per-  ' 
cent  of  the  gross  revenue.  I 

Taxes  amounted  to  $752,490,  a 
decrease  from  the  previous  year's  ' 

$811  ,955,  but  dividend  require¬ 
ments  were  made  up  from  $825,- 
197.  i 

The  shortage  in  dividend  pay-  ' 
ments  were  made  up  from  earned 
surplus.  I 

Real  estate,  building.s,  plant  and  , 
equipment  are  now  valued  at  $49,-  ' 

392,761,  compared  with  $43,450,- 
670  in  1947, 

“Unlike  many  other  firm.s,’’  said 
Mr.  Farrell,  “the  company  cannot 
finance  expansion  out  of  earnings, 
but  must  have  earnings  .sufficient 
to  attract  large  amounts  of  new 
capital  to  meet  the  record-break¬ 
ing  demand  for  telephone  service.” 

C' wealth  Int'l  | 

Assets  Increase  ; 

At  $3,890,012  Show  Al¬ 
most  Million  Gain  Over 
Previous  Year  Figure 

Further  substantial  gain  in  net 
assets  value  is  shown  in  annual 
report  of  Commonwealth  Interna¬ 
tional  Corporation  Limited  for  year 
•nded  December  31,  1948. 

Number  of  shares  o'ltstanding 
Increased  during  the  year  by  296,- 
T46  to  a  total  of  1,125,578.  These 
Tepr(isented  holdings  of  3,165 
ahareholders,  an  increase  of  661.  , 

Paid-up  surplus  (formerly  called  ' 
distributable  surplus)  amounted  to  ' 

$2,511,551.  compared  with  $1,796.- 
365  at  previous  year-end. 

Company  was  founded  in  1933  as 
a  mutual  inve.stmeiil  fund.  Its  j 
portfolio  (wliolly  owned)  now  in¬ 
cludes  stocka  of  aoout  60  ('ana-  , 
diaii  and  U.S  roiniianics,  repre¬ 
senting  so  lie  20  industrial  group.s.  i 
Quarterly  dixidend.s  iiave  been 
paid  regularly  since  incorporation. 

After  last  year's  foiii  quarterly 
payments,  aggregating  $176,919,  a 
baiance  of  $53,254  remained  in 
earned  surplus  account,  against 
year  ago  figure  of  $35,596.  i 
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DOME.STIC  TRADE— DB.S. 

W'hvlrsalp  ShIps  IIpp.  193.'', -39 
Rplail  Sides  -  Nov.  19.'i.',-.'j9 

PRICES— D.B.S. 
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lull.  Com.  Sloptis  Del.  \'i."i-39  p([iuii  inn 
Ini).  Iloiiil  Y  ields  .\Ui(  ’3."i-39  einiid  liHi 

xCRAIX  STATISTKS—Bushels— D.B.S. 
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EMPEOYMENT— D.B.S.— November  Int 
(ieiipi'id  Index  1921)  p(|iiid  1(1(1 

xTH. ANSPORT  ATKIN— D.II.S. 

Railway  Car  Loadings 
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C.IMI.  -  Dee 
Gross  lit 
(l|ii-i'uliiii; 


London  Cinadian  Investment 
Corporation,  in  annual  report  for 
i  yc.ir  ended  December  31,  1918. 
shows  a  strong  po.sition  in  net 
revenue  for  the  year  and  in  liqiii- 
i  dity  of  assets  at  the  end  of  the 
year. 

!  Net  revenue  for  1948  after  all 
I  charges,  including  interest  and  pro- 
'  vi.sion  for  Dominion  and  Provin¬ 
cial  income  taxes,  wa.s  .$191,291, 
i  compared  with  $157,790  for  1947. 

:  V'aluation  of  a.sset.s  at  December 

i  31,  was  .$7,143,674.  Of  thi.s  amount 
I  over  35  per  cent  wa.s  represented 
I  by  cash  ami  bonds  of  the  Dominion 
of  Canada  and  the  United  States 
;  government. 

!  Break-up  value  of  the  preferred 
I  share.s  at  December  31,  was  $159.34 
I  per  share.  Dividend.s  of  $5.75  per 
;  share  on  preferred  .share.s  were 
'  paid  during  1948  and  an  additional 
.$5  per  share  wa.s  declared  and  paid 
j  in  February,  1919. 

'  Distribution  of  assets  at  the 
i  close  of  the  1948  year  wa.s  as  fol- 
;  low.s;  Dominion.  Provincial  and 
!  U..S.  government  bonds,  33.17  per 
I  cent;  corporation  and  foreign  gov- i 
:  ernment  bonds,  7.77  per  cent;  pre¬ 
ferred  stocks  including  Class  .K  j 
i  shares,  9.01  per  cent;  common  I 
1  stocks,  47.98  per  cent;  cash  and  j 
other  assets,  2.07  per  cent.  Geo¬ 
graphical  distribution  was;  Can-! 
'  ada,  55.50  per  cent;  United  States, 

I  31.59  per  cent;  British  Empire,  7.15  ; 
'per  cent:  foreign  (excluding  U.S.  | 
'A.i,  5.76  per  cent. 

I  B.C.  Cemant  Co.  Building  | 
New  Plant  at  Deep  Bay  | 

British  Columbia  Cement  Co.  ’ 
Ltd.  w'ill  build  a  new  jilant  on  a  1 
400-acre  site  at  Deep  Bay,  12  miles  j 
,  soutli  of  Union  on  the  I.-dand  High-  | 
■A'ay.  I 

■  Start  of  construction  is  slaleil 
for  .spring.  A  contract  has  been  ! 
j  .signed  w'itli  Canadian  Collieries  for  i 
supply  of  260  tons  of  coal  jier  da.v  ; 

!  to  be  delivered  when  the  jilant  is 
Iniiit.  I 

Main  plant  of  B.C.  (Jenient  i.s  | 
near  Victoria  at  Banibertoii.  i 
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Bowaters  Nfid. 
Trading  Profit 
Higher  For  Year 

Earned  Surplus  Up  After 
$2-Million  Special  Ap¬ 
propriation  —  Working 
Capital  Improves 


I  Report  of  Bowater’s  Newfound- 
I  land  Pulp  and  Paper  Mills  Ltd., 

I  and  wholly  owned  subsidiary  com- 
;  pHiiies,  shows  trading  profit  for 
I  fiscal  year  ended  September  30  at 
j  $5,504,896  compared  with  $5,162,- 
j  842.  These  figures  include  mis- 
I  cellancous  income  but  are  after 
i  writeoffs  for  shipping  and  woods  labor,  will  be  only  partially 


Imp'l  Tobacco 
Making  Change 
Dividend  Policy 

President  Earle  Spafford 
Announces  Decision  to 
Increase  Rate  of  Quart¬ 
erly  Payments 

In  submitting  annual  report  of 
Imperial  Tobacco  Co.  of  Canada 
Ltd.— previously  reviewed  in  these 
columns,  which  showed  net  earn¬ 
ings  for  past  year  equal  to  66^+ 
cents  a  share  on  common  stock  as 
compared  with  cents  a  share 
year  before  -  Earle  Spafford,  pre¬ 
sident  of  company,  announces  deci¬ 
sion  of  directors  to  make  a  change 
in  dividend  policy  on  common. 

Previously,  he  points  out,  com¬ 
pany  has  paid  interim  dividends  of 
10  cents  per  share  at  quarterly  in¬ 
tervals,  and  in  March,  a  final  divi¬ 
dend  out  of  the  previous  year’s 
profits. 

It  would  seem  desirable,  in  the 
interests  of  the  shareholders,"  he 
says,  “to  alter  the  quarterly  divi¬ 
dend  payments  on  the  common 
shares  with  a  view  to  more  nearly 
equalizing  the  distributions  com¬ 
prising  the  total  annual  amount  de¬ 
clared.  Consequently,  if  current 
earnings  warrant  it,  the  quarterly 
dividend  to  be  paid  on  common 
shares  on  June  30  of  this  year  will 
be  12  cents  per  share  or  at  the 
annual  rate  of  50  cents  leaving  the 
final  extra  to  be  determined  when 
the  results  for  the  year  are 
known." 

Costs  Rise  Further 
Mr.  Spafford  states  on  report 
that  advances  in  the  price  of  to¬ 
bacco  purchased,  together  with  the 
increaseti  costs  of  other  materials 


j  improvements  and  equipment. 

Net  profit  was  $3,617,595,  up 
from  $3,317,632. 

I  Interest  requirements  were  cov- 
■  ered  approximately  six  times  be- 
;  fore  and  4.9  times  after  deprecia- 
I  tion  compared  with  5.8  and  4.7 
j  times,  respectively  a  year  ago. 

I  Bond  and  debenture  intere.st  re- 
j  quirements  were  $913,5.53  against 
j  $892,162.  Provision  for  deprecia- 
I  tion  and  depletion  was  $973,748 
I  compared  to  $953,047. 

I  After  appropriating  $2,020,000  of 
I  earned  surplus  applied  in  paying  j 
I  up  £500,000  of  unissued  common  ' 


off.set  by  adjustments  in  selling 
prices.  During  the  year,  he  de¬ 
clares,  production  of  Canadian 
growth  flue-cured  tobacco  amount¬ 
ed  to  approximately  100  million 
pounds,  an  increase  of  13  million 
pounds  over  the  1947  crop.  Pay¬ 
ments  to  growers  will  average  6.5 
per  pound  more  and  if  using  of  all 
manufacturers  equal  those  of  1948, 
the  increa.sed  cost  to  the  industry 
for  1949  for  this  tjT>®  of  tobacco 
will  be  $4,850,000. 

Considerable  progress  has  been 
made  with  the  company’s  construc¬ 
tion  program  and  it  is  hoped  to 


1  stock  distributed  rateably  to  com  I  J'*"’®  the  new  cigar  factory  in 
j  mon  stockholders  the  b  a  1  a  n  c  e  j  Montreal  in  operation  before  May  1 
'  brought  forward  was  $2,086,523.  j 

This,  together  with  year’s  net  I  ft's  company,  report  states,  has 
'  profit  as  above,  made  a  total  of  !  D'Rde  an  offer  to  acquire  the  busi- 
$5,704,118.  After  deducting  divi-  I  "e-'is  and  assets  of  Imperial  Tobac- 


G  ililcii  Maiiltnii  M. 

Gofdoii  Miu'K.'iv.  “A”  .... 

(idi'ildii  MiirKiiy.  "II"  .... 

Ilaiiiiltiiii  llriildi'  Go . 

Ilaiiiilloii  Ui'iiliii’  Extra  .  . 

Flanliin;  (  ariii'Is  1.1,1  . 

IIiilllillSiT  Cons.  G.  M. 

Miirnii  A  laic  Mnrlx . 

Illiiilc  A  Da’cli  I’apcr  .  . 
I  Miinicr,  E,  \V.  "A” 

'  lliiil.sdii  Kav  M.  A  S  .... 

I  Ini|>cr(al  I'oliarro  (loin. 

I  Imperial  Tiiliacro  Ifimili  .., 
Imncrial  I  oliliac'io  I'rcf. 
Imliixtrlal  .Xcccpianrc  (ami. 

I  Imliisfrial  .Arrep.  .',((■  Prrf. 


t.dO 

.19 


IVi 

l.."ia 


0- 

Q. 


fniiusiria! 

.Vrrrp.  4',  F 

’rrf. 

4.25 

1.00* , 

y. 

Int.  brfn»/( 

1-.  l’l  ef. 

1 .50 

..37 

y. 

Int.  Vfetai 

IlKl.  “A" 

1.00 

.10 

y. 

Int.  Metal 

I’ref. 

4  50 

1.12*y 

0. 

Investment 

liinnilation  1 

[’ref 

.‘{.00 

.75 

u. 

Intern. 

Iiileni. 

Intern. 

.lamale 


I'aper,  Cniii. 
Paner,  Pref. 
-Nli-kel,  Gimi. 
P.  N.  Gnm. 


•1.99 
4  99 
1.99 
1.90 


1.9(1 

1.99 


Apr, 
Mar.  1."> 
Mar.  I.-. 
Apr.  1 
Apr.  1 
A  nr.  1 
Mar.  .31 
.Apr.  1 
Apr.  1 
.Apr.  1 
Mar.  1( 
Mar.  31 
Mar.  .31 
Mar.  ;(l 
YVir.  :il 
Mar.  31 
.Mar.  31 
Apr.  1.-. 
.Apr.  1 
Apr.  I 
A  nr.  l."> 
Mar.  29 
Mar  29 
Ylar.  21 
.A|ir, 


Mur.  19 
E'eli.  I.', 
Eeb.  1.'. 
Mar.  I.', 
Mar.  1", 
Ylar.  1.") 
Mar.  3 
Ylar.  I.-. 
Eeb.  2.'! 
Mur.  I 
Eeb.  II 
Mar.  I 
Mar.  1 
Mar.  1 
Ylar.  I 
Mar.  1 
.Mar.  1 
Mar.  11 
Ylar.  7 
Mur.  7 
Mar.  I,". 
Eeb.  2;i 
Eeb.  2.3 
Eeli.  21 
Eeb.  2.S 


,.'i9 

.Of, 

2.."i9 


1  (III 
.10 
.30 

:v. 

.37'. 

1.'2.", 

1.03 


1  dends  of  $1,129,517  compared  with 
!  $1,080,700  on  the  preference  and 
i  common  stock,  balance  carried 
j  forward  was  $4,574,601,  compared 
'with  $4,106,523. 

Balance  sheet  shows  current 
!  assets  of  $26,293,350  against  $20,- 
i  193,460,  including  inventories  of 
$17,081,505  again.st  $13,740,290  and 
I  accounts  receivable  of  $5,696,827 
I  against  $5,986,295. 
j  Current  liabilities  amounted  to 
i  $12,390,848  compared  with  $7,262,-  i 
i  539,  including  bank  loans  of  $7,-  ! 
!  296,04 1  against  $3,464,327  and  ac-  j 
I  c  o  u  n  t  s  payable  of  $4,076,247  j 
'  against  $2,979,249. 

Resultant  net  working  capital  . 

I  increased  $971,581  to  $13,902,502  i 
.(_>2'u  compared  with  $12,030,921  at  the  ‘ 
previous  year  end.  | 
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Caldwell  Linen 

Earnings  Rise 

1  — 

i  At  $3.29  a  Share  Com¬ 
pare  with  Previous  Year 
"  Figure  of  $2.58 

Net  profit  of  Caldwell  Linen 
Mills  Limited  for  1948,  after  all 
-  charges  including  income  taxes,  is  | 
j  reported  at  $236,391,  or  $3.29  a  I 
!  share,  against  $190,471,  or  $2.58  a 
share  in  previous  year.  'Working 
I  capital  advanced  to  $785,514  at 
;  I  year-end  from  $588,221  in  the  pre- 
'  ceding  year,  with  current  assets 
I  at  $939,144  against  $737,745  and 
current  liabilities  of  $153,630 
'  against  $148,524.  Inventories  as  at 
i  December  31,  1948,  amounted  to 
$455,510  compared  with  $406,618  a 
year  earlier. 

'  Expenditures  on  equipment  and 
machinery  for  the  purpose  of  im¬ 
proving  efficiency  and  products 
amounted  to  $42, .504  during  the 
1  year.  H.  H.  Caldwell,  president, 
states  that  the  four-year  expansion 
program  lias  been  completed,  with 
the  result  that  full  production  was 
attained  in  1948. 

Pre.sident  notes  that  the  increa.se 
in  inventories  is  represented  large¬ 
ly  by  raw  materials  on  hand, 

,  stocks  of  finished  goods  being  low¬ 
er  than  at  the  close  of  1947.  Out¬ 
look  for  the  coming  year  is  favor- 
I  able. 


CO  Co.  (Newfoundland)  Ltd.  Basis 
of  the  offer  will  be  $76,125  in  cash 
and  180^000  fully  paid  common 
shares  of  Imperial  Tobacco  of  Can¬ 
ada,  the  cash  consideration  being 
required  to  pay  off  the  Newfound¬ 
land  Co.’s  preference  shares.  The 
180,000  common  shares  will  be  dle- 
tributed  to  holders  of  the  New¬ 
foundland  Company  ordinary 
shares  for  each  ordinary  share  of 
the  Newfoundland  Company. 

Cr.  Zellerbach 
Has  Fair  Cain 

At  $5.32  per  Common 
Share  Compares  with 
$4.97  Year  Ago 

New  York.  —  Fair  improve¬ 
ment  in  ifRt  results  is  reported  by 
Crown  Zellerbach  Corporation  for 
nine  months  ended  January  31, 
with  per  share  earnings  based  on 
the  number  of  common  shares  out¬ 
standing  in  each  period. 

Net  income  of  $16,445,968,  or 
equivalent  to  $5.32  a  common 
share,  compared  with  $14,170,634, 
or  $4.97  a  share,  in  like  period  of 
previous  year. 

Company  reports  a  charge  of 
$1,265,803  for  flood  expenses  and 
this  represents  loss  of  inventories 
and  reconditioning  expenses  result¬ 
ing  from  Columbia  River  floods. 

Company  lias  declared  a  final 
dividend  of  80  cents  per  share  on 
the  common  stock,  payable  April 
1  to  shareholders  of  record  March 
14.  This  will  bring  payments  for 
the  fiscr.1  year  ending  April  30, 
1949  to  $1,  same  as  in  the  previous 
year. 

TRIkST  CO.  APPOINTMENTS 

Announcement  has  been  made  by 
the  Chartered  Trust  &  Executor 
Company  of  the  election  of  N.  C. 
Urquhart  and  J.  M.  Macintosh  of 
Toronto,  with  Col.  K.  R.  Marshall, 
as  vice-presidents  of  the  company, 
H.  E.  Langford,  of  Toronto,  the 
general  manager  of  the  company, 
elected  a  director. 


Canadian  labour  income  In  No¬ 
vember  is  estimated  at  $633,000,- 
000. 
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Toronto. 

186  was  reported  by  the  Mexican  i 
Light  and  Power  Company,  Ltd.,  | 
and  subsidiaties  for  the  month  of  | 
November  lO-IS.  This  compare.s  j 
with  not  earninqs  of  $195, 660  for  | 
November  1947.  Gross  earnings  | 
totalled  $1,555,861  against  $1,675,- 
9.55  in  tlie  same  iieriod  of  1947.  In  j 
last  week's  i.ssue  of  The  hMiancial  j 
limes,  it  was  inadvertently  stated  | 
,  that  tlie  amount  shown  tor  Novem-  i 
her  1017,  $195,660  was  a  delicit,  j 
j  when  actually  the  company  reiiorl-  ' 
j  ed  net  earnings  at  tliat  time.  | 
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The  Trend 

£  _  ■  I  At  annual  business  meeting  of 

O  I  T  M  G  I  the  Montreal  Bond  Traders’  As- 

^  ■  M  M  ■  i  ^'^ciation,  J.  A.  Senecal,  of  L.  G. 

A  ^  |M  w  Beaubien  &  Company  Limited,  was 

4^  ^  W  Im  mWM  \JI  I  1^  XS  V  elected  president  by  acclamation. 

Ry  analyst  Walter  Downes,  of  Kippen  &  Com-  1 

pany,  retiring  president,  observed 

The  action  of  the  stock  market  i  not  developed  any  serious  prob-  that  Mr.  Senecal  was  not  only 
since  1946  has  produced  two ;  lems.  widely-known  in  the  financial  corn- 

schools  of  thought  regarding  the  i  Mass  Opinion  munity  but  was  one  of  the  oldest 

probable  future  course  of  stock  j  to  paraphrase  the  words  of  a  most  highly  regarded  mem-  i 


Montreal  Bond  Traders 
Name  Year's  Officers 


THE 

BOND  MARKET 

New  $35  Million  Province 
of  Quebec  Issue.  Well 
Received.  High  Grades 
Firm  and  Quiet 

The  new  $35,000,000  Province 


Massey  Net  Is 
Up  Widely  On 
Big  Sales  Cain 


New  Municipal  Bond  Issues 


,  Catholic  School  Commission 

IQ  Sales  Cain  Gaspe  sold  $56,500  of  bonds  to 

^ _  Grenier  Ruel  &  Co.,  Inc.,  at  a 

_  .  1  tL  LI  price  of  97.75.  Net  cost  to 

earnings  ot  $6.61  on  the  School  Commission  will  aver- 
Common  Compare  with  age  3.88  per  cent.  The  i.ssue 
$3.20  for  1947  —  Sales;'””"'’'';?? “/i*.' 


I  ^  A  A  *11*  I  company  and  its  Canadian  sub- 

I  Otter  5>l-IVlllllOn  l  .sidiarie.s,  for  the  then  last  pre- 

I  ceding  year. 

Moffats  Limited  '  Management  and  control  of  the 
mwiiaia  . . .  |  company,  since  1929,  has  contin- 

1.1  ^I/~T/ — n  I  I  I  uously  been  in  the  hands  Of  T.  L.' 

New  4  72  /o  Bond  Issue ;  Moftat,  Sr.,  present  chairman  of 
to  Provide  Expansion  l  the  hoard,  and  his  three  sons,  all 

OVA  flnd  fliil- 


Funds;  Marketed  at  Par 


prices.  One  group  holds  that  the  prominent  American  financial  bers  of  the  association,  which  re-Lj  Quebec  3V2%  bond  issue  of-!  $143 

market  has  been  wrong.  It  should  writer,  the  stock  market  is  a  baro-  cently  observed  its  2l3t  anniversa-  a  price  of  99.50  to  yield  S9.< 

not  have  declined  in  1946  when  meter  of  the  nation's  hopes  and  ^y-  13.04%  by  a  syndicate  of  Icadintr  includin 

we  were  just  entering  into  an  in-  fears,  and  as  such  it  has  no  equal.  '  In  reviewing  the  association’s  investment  dealers  headed  bv  A  '  taxes,  i 

dustrial  boom  period.  It  neglected  But  that  does  not  necessarily  mean  !  activities  during  his  term  of  office  Xr  f"n  rpnnrfoH  Massey-Harris  C 


Sales  of  $143,864,964  and  net  I 
earnings  of  $9,044,761,  after  all  j 


The  action  of  the  stock  market  1  not  developed  any  serious  prob-  that  Mr.  Senecal  was  not  only  H  O  *  f  70  f  1947  _  Sales  ! ^  twenty  year  serial  1  Good  reception  is  reported  for  ^ 

since  1946  has  produced  twollems.  widely-known  in  the  financial  com-  Urm  and  Quiet  J  J./U  TOr  IY*4/  I  loan,  $44,000  at  3  1/2  per  cent ;  the  opening  made  this  week  by* 

schools  of  thought  regarding  the  i  Mass  Opinion  munity  but  was  one  of  the  oldest  _ _ _ Still  Expand  ,1949-53,  and  $12,500  at  3  1/2  per  j  Thomson  &  Company, 

probable  future  course  of  stock  ipQ  paraphrase  the  words  of  a  nnd  most  highly  regarded  mem-  1  The  new  435  ooo  onn  Pmvinro  i  I  cent,  1954-68.  i  r  •  .  j  r  e  nnn 

prices.  One  group  holds  that  the  prominent  American  financial  berg  of  the  a.ssociation,  which  re-  Lf  Quebec  34%  bond”is.sue  of-'  $143,864,964  and  net  j  !  OOo’ MoffaN^ 

market  has  been  wrong  It  should  writer,  the  stock  market  is  a  baro-  cently  observed  its  2l3t  anniversa-  f^red  at  a  price  of  99.50  ‘to  yield  '  r  i  The  City  of  Rouyn  is  calling  |  J "  1  /2  per  cent 

not  have  declined  m  1946  when  ^eter  of  the  nation’s  hopes  and  ry.  3  04,/^  P  a  syndicate  of  leading  charges  including  $8,655,000  for  |  21st.  ^^oitlee  sinkTnl  funf 

we  were  just  entenng  into  an  in-  fears,  and  as  such  it  has  no  equal.  I  In  reviewing  the  association’s  j  investment  dealers  headed  by  A  *  llr  tZ  *  to  be  dated  '  Trlnf  March  if t  1954 

But  that  does  not  necessarily  mean  i  activities  during  his  term  of  office  E  ^„,gs  &  ig  reported  to  ^30  ^  Janu- !  Joo  afid”  accrued  interest  to  yield 

the  high  earnings  and  dividends  that  the  nation’s  hopes  or  fears  ,  Mr.  Downes  referred  to  the  favor-  ^ave  met  with  an  excellent  recep-  ^  Zlm  i  1’  ^^50-69.  the  coupon  rate  not  .Z  per  ce"t 

that  were  inevitable  in  such  a  are  on  a  firm  foundation.  |  able  reception  throughout  financial  Absorption  of  the  issue  is  represents  a  profit  exceed  3  1/2  per  cent.  .  P  T  . 

period.  The  stock  market  reflects  the  !  circles  in  Canada  given  to  the  re-  believed  to  have  caused  a  sliehtlv  i  cents  per  dollar  of  sales  |  y  jji  Proceeds  will  be  used  to  retire 

It  has  over-discounted  the  pfossi-  thinking  and  opinions  of  a  great  j  appearance  of  its  newspaper.  Its  -asier  tendency  in  certain  of  the  i  after  preference  .share  divi- ;  T  nn^npnii  i«  r-aii  ^  bank  loan,  to  make  capital  ex- 

bllities  of  recession.  It  acted  too  body  of  the  public  who  buy  or  sell  j  revival,  after  a  lapse  of  many  Dominion  Governments  and  Prov-  '  equal  to  $6.61  per  com-  |  tenders  to  rinse  vtarrh  *  expanded  plant  and 

Boon  and  went  too  far.  Out  of  securities  from  time  to  time.  Like  j  years  —  under  the  title  of  Finan-  j  Ontarios  but  eeneral  onin  I  share,  as  compared  with  1  bonds  t  he  '  wa''ehouse  facilities,  and  for  gen- 

this  is  drawn  the  conclusion  that  „  public  opinion  poll  it  p-ives  an  cial  Crimes _ served  well  as  a  me-  *  G  I  los,  but  general  opin-  53  20  a  share  for  the  previous  fis-  I’’  1°*^  $123,000  of  bonds  to  be  corporate  purpose.  After  new 

.toc^  are  ch.ap,  and  perhapa.  ‘nd'lSL T,  th^ Vep^X.nt  T."«  IZy  ;Tdra'„"r.°at  I  ^ 

artificially  depressed  at  present.  ideas  of  the  moment  If  a  maior-  personal  aspects  of  the  financial  almost  negligible.  It  is  ,  084,067  was  realized  on  sales  of  ;  1950-69,  the  coupon  1  company  will  consist  of  $1,000,000 

The  other  group  holds  that  the  jty  of  the  people  are  feeling  ^de-  world.  ^  possible  some  switching  may  have  1  $83,834,104.  Included  in  1948  ;  ^^t®  to  exceed  3  1/2  per  cent.  |  ,1 1/2  per  cent  first  mortgage 


-  -  o - X-  -  -  -  Lue  peupit;  me  leeiiiig  ue-  i  woriu.  UnUpn  nlarp  - » 

market  was  right,  although  per-  pressed  about  the  future,  stock  Guy  Major,  of  Major  and  Co.  I  ^  ^  „  !  P''ot‘t®  ^re  dividends  aggregating  i  ^  ^  ^  authorized  and  outstanding, 

haps  a  little  previous.  The  de-  prices  tend  to  go  down  —  even  proposed  the  vote  of  thanks  to  ^  f  ^  i  $144,260  paid  by  the  Continental  '  The  City  of  Calgary  is  calling  ;  and  150,000  no  par  value  common 

pression  which  the  market  herald-  though  they  may  turn  out  to  be  members  of  the  outgoing  commit-  Provincials  generally  held  firm,  j  European  subsidiaries,  the  earn-  i  for  tenders  on  $450,000  of  bonds  j  shares  authorized.  102,300  out- 
ed  in  1946,  and  subsequently,  is  wrong.  On  the  other  hand,  if  more  tee  price  changes  were  of  a  minor  |  ings  and  assets  of  which  although  |  at  a  coupon  rate  of  3  1/4  per  j  standing. 

hound  to  come.  In  fact,  it  is  just  of  the  people  are  feeling  elated  Members  of  the  incoming  execu-  ""'y-  turnover,  important  have  not  been  consoli-  j  cent  to  mature  from  1  to  15  Average  annual  net  earnings 

around  the  corner.  Every  further  about  the  future,  stock  prices  tive  committee  are:  J.  Brooks,  statement,  j  years.  available  after  depreciation  char- 

Indication  of  a  falling  off  in  busi-  upward.  Greenshields  and  Co.  Inc.;  L.  P.  Province  of  New  Bruns-  During  the  year  under  review,  I  ^  gos  for  the  5-year  period  ending 

ness  is  justification  for  expecting  Public  opinion  is  not  always  Larose,  Provincial  Bank;  J.  Gibson,  wick  3%  1968  were  in  some  small  sales  increased  in  every  major  I— J  A November  30th‘,  1948,  were  at  the 
lower  stock  prices;  and  when  the  right  —  in  fact,  it  is  frequently  Gairdner  and  Co.;  John  Ledoux,  <I®mand.  market  throughout  the  world  and  ■■■'■*  ClIlVC  p  ^  times  maximum  an- 

full  extent  of  the  business  depres-  wrong.  Opinion  is  made  up  partly  Jas.  Richardson  &  Sons.;  R.  B.  V  ¥  4?  i  created  a  new-all  time  record,  far  j ,  ,  J  |  w  interest  of  $4.5,000  on  the 

Sion  IS  realized,  stocks  will  sell  far  of  knowledge,  partly  of  prejudice,  Harley,  Wood,  Gundy  and  Co.  Ltd.  I"  the  corporations  a  slightly  j  In  excess  of  even  1945,  the  peak  ;  HBO  PeeK  TeSr  I  proposed  new  is.sue.  Under  the 

below  present  levels.  and  partly  of  emotional  reactions  - _  |  higher  tendency  was  noticeable,  1  of  the  company’s  war-time  pro-  j  _  |  provisions  of  the  sinking  fund. 

Not  An  Economic  Barometer  |  to  the  current  situation.  Knowl-  N.  S.  LIGHT  ISSUE  1  p  a  r  t  i  c  u  1  a  r  1  y  in  Abitibi  34’s  !  duction.  Sales  were  71.6  per  cent  |  .  I  company  covenants  to  pay  on 


Indication  of  a  falling  off  in  busi-  trend  upward, 
ness  is  justification  for  expecting  Public  onin 


available  after  depreciation  char-  | 
gos  for  the  5-year  period  ending 
November  30th,  1948,  were  at  the 

„  .  „  _  _  _ ,  _  _ ,  _  .  rate  of  9.1  times  maximum  an- 

full  extent  of  the  business  depres-  wrong.  Opinion  is  made  up  partly  Jas.  Richardson  &  Sons.;  R.  B.  V  »  4?  i  created  a  new-all  time  record,  far  j ,  ,  J  |  w  interest  of  $4.5,000  on  the 

Sion  IS  realized,  stocks  will  sell  far  of  knowledge,  partly  of  prejudice,  Harley,  Wood,  Gundy  and  Co.  Ltd.  j  I"  the  corporations  a  slightly  j  In  excess  of  even  1945,  the  peak  ;  HBO  PeeK  TeSr  I  proposed  new  is.sue.  Under  the 

below  present  levels.  and  partly  of  emotional  reactions  - _  higher  tendency  was  noticeable,  1  of  the  company’s  war-time  pro-  j  _  |  provisions  of  the  sinking  fund. 

Not  An  Economic  Barometer  to  the  current  situation.  Knowl-  N.  S.  LIGHT  ISSUE  p  a  r  t  i  c  u  1  a  r  1  y  in  Abitibi  34’s  !  duction.  Sales  were  71.6  per  cent  |  .  ♦  4  nc  '  company  covenants  to  pay  on 

T3r.th  thPCA  .rrrM.ns  hnvp  fallen  Halifax  —  The  Nova  scotia  ^ seven!  5hare  tamings,  $4.05,  |  March  1st  each  year,  commencing 

Into  the  error  ^oft-reoeated  and  Light  &  Power  Company  has  ask-  ^^’s.  British  Columbia  j  times  the  1939  volume.  The  world’s  ;  Double  $2.02  Reported  i  1950,  an  amount  sufficient  to  re- 

wWely  beS  that  the  stoS  '•®l^tionship  to  the  facts  of  the  ed  the  public  utilities  boJrd  for  ap-  Electric  3%’s  held  steady  at  a  |  largest  market  for  farm  machin- ;  Rrecedinq  Period  ^^^.OOO  principal  amount  of 

market  is  an  almost  infallible  in-  depressed  or  proval  of  a  $4,250,000  stock  issue.  P*"*®®  United  State.s  and  the  :  _ bonds  per  annum,  plus  an  earn- 

dicator  of  future  business  trends.  w  The  issue  would  provide  $2,750,000  j ‘'‘^ding  quiet.  Some  renewed  buy-  company  s  sales  in  that  market  ;  ^  ings  sinking  fund  payable  on 

This  viewpoint  leads  to  a  lot  of  ®auses  not  directly  related  to  busi-  f^r  additions  and  net  improve-  appeared  in  Montreal  Traai-  |  or  1948  were  ®xcess  of  |  •  P  March  1st  each  year,  commenc- 

confused  thinking.  Further,  it!""®®  ments  and  $1,500,000  would  go  to  general  mortage  bonds,  but  |  the  average  for  the  industry,  be- ;  gave  the  most  Lcessful  re-  1°  P®*' 

attributes  to  the  ftock  market  an  s“an®«  Z" Z  i  r2^tfls  Thosf  of  1939  i  «ults1n  company’s  history,  annual  | 

omniscience  rarely  found  in  human  ‘  ’  which  have  been  making  similar  *I  °  *  oni' ^  ^  in  a  ■  •  i  report  reveals.  In  current  year  I  — .  '  ■ 

activities.  The  Shifting  Balance  investments.  range  of  904  to  924-  |  Reporting  to  stockholders  on  |  of  time  purchase  contracts  | 

Why  should  the  stock  market  Opinion  is  never  entirely  one-  -  ^  ^  ^  ,  the  outlook  for  1949,  James  S .  | 

he  able  to  forecast  business  trends  sided,  etherise  there  would  be  no  ThayCrS  Ltd.  tO  Sell  An  offering  has  been  made  of  theuncertm'n '  ^  ^®t  Pro^t  for  vear  ended  De-  '  - 

a  year  or  two  ahead,  when  even  stock  market  at  all.  There  must  »«!!.-«-«  $1,000,000  of  Moffats.  Limited.  Mindful  always  of  the  uncertain-  .  ^^^ber  31  1948  after  income  tax  ' 

the  business  men  themselves  are  be  some  bulls  to  buy  stock  from  "USineSS  TO  ROlianCC  fifteen  year  44%  first  (closed)  inherent  in  present  day  eoH' !  j  creferred  dividend  reouire- 

usually  unable  to  forecast  accur-  the  bears;  and  there  must  be  some  ■  ~  Mortgage  Sinking  Fund  Bond.s  to  never^eless  feel  ^hat !  $1  018  288  or  eaual  to  I 

ately  the  trends  in  their  own  lines  i  bears  to  sell  stock  to  the  bulls.  T.o"don  Shareholders  of  Thay-  n^^ture  March  1,  1964,  at  a  price  1  another  year  of  out-  ,  -  ’  ^  ^  Lainst  II  I 

of  business  for  more  than  a  few  |  If  55%  of  the  investing  public  is  Limited  oil  distnbuting  com-  interest  to  yield  Standing  accomplishmnt  for  the  j '  ^  jer  ^.ommon  share  against  I 


of  whom  are  directors  and  offi¬ 
cers  of  the  company. 
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uomesuc  anu  iniernauonai  poiiucs,  stock  from  snhsiHinriPs  was  mile  cnange  in  price,  i  mg  oi.a  per  cem  over 

or  even  the  state  of  the  weather.  P^ich  have  been  making  similar  at  approximately  in  a  ;  12  times  those  of  1939. 

The  Shlftiner  Balance  investments.  range  of  904  to  924.  ReDortinsr  to  stockho 


men  nave  been  making  similar  - ,  oo,“  ♦  no  “  —  -  i  report  reveals.  In  current  year 

vestments.  of  to  924-  ;  ^Reporting  to  stockholders  on  |  ^^^base  contracts 

-  *  *  .  the  outlook  for  1949,  James  S  |  ^^e  largest  recorded  to  date. 

!  Thavers  Ltd  to  Sell  offering  has  been  made  of  Duncan,  president,  says  in  part.  ;  nrnfit  for  vear  ended  r>e  ^ 

inayers  LTO.  to  aeil  nnn  nnn  nf  Timited  "Mindful  always  of  the  uncertain- l  ^®t  piofit  for  >ear  ended  De- 

'  Business  To  Rellonce  $1,000,000  of  Moffats,  Limited,  inherent  in  nresent  dav  con  I  eemher  31,  1948,  after  income  tax 

,  Business  10  Keiiance  fifteen  year  44%  first  (closed)  t>es  inherent  m  present  day  con-  nreferred  dividend  remiire 

-  MortP-aire  <sinUinir  TPnnd  Rnndc  fn  ditions.  wc  nevertheless  feel  that !  ^  preferred  dividend  require- 

London.-Shareholders  of  Thay-  ^atSe  March  1  1964  at  a  triJ^  *  1949  will  be  another  year  of  out-  i  "'®"ts.  was  $1,018,288,  or  equal  to 

s  Limited,  oil  distnbuting  com-  “na^cerned  intttuf  to  v^id  Islanding  accomplishmnt  for  the  54  05  per  common  share,  against 

inv  with  head  office  here,  are  I  .  .......  .  .......  _  ^  enmnanv.  The  demand  for  our  I  5197,685,  or  $2.02  per  share,  for 


of  business  for  more  than  a  few  |  If  55%  of  the  inve.sting  public  is  1®'^  i^imiiea  011  aisinouiing  com-  j  standing  accompiisnmni  lor  i^®  | 

months.  It  would  be  something  feeling  depressed  about  the  future,  I  P^^y  with  head  office  here,  are  4.5oc/^,  by  Nesbitt  Thomson  &  Co.  i  ®°"'P^”y’  The  demand  for  our  |  *  -  • .  P  . 

closely  akin  to  magic  if  it  were  then  their  attempts  to  sell  their  being  asked  to  approve  the  .sale  of  Proceeds  of  the  issue  will  be  used  i  Canada  f  ^  |  P"®®®«‘^S^ 

true.  stocks  to  the  other  45%  is  most  the  business  to  Reliance  Petroleum  ^ank  loan  to  make  'United  States  still  continues  at  a  P®®®o  o"  251,133  paid  up 

likely  to  cause  a  fall  in  nrices  On  Products  of  Hamilton,  Ont.,  for  a  „nni*ni  ovnenddnroo  nianf  and  '  bigh  level,  the  sales  for  the  first  !  common  shares  outstanding  at 
Third  Decade  Misleading  ^^e  other  hand,  if  only  a  few  people  P^®®  v®Ported  to  be  around  $160,-  wehouL  ftuiuL  j 

Many  persons  have  been  led  I  switch  from  the  bearish  to  the  j  990.  .  _  .  .1  iSer.s?ood  to^hLve’^b^en  very  weU  ;  y®^®  ^•■®^“y  .  ®’'®®®‘^®^  ! 


astray,'  undoubtedly,  by  the  coin-  bullish  side  and  reverse  the  ratio  I"  weekly  high  court  Saturday.  |  rgedved!”'*  !  ^^°®®  ^*^®  ^^'"®  P®”®'!  1948.”  !  *'^1  shares) 

cidental  downward  movement  of  to  55%  optimistic  and  only  45%  Mr.  Justice  D.  P.  J.  Kelly  ordered  j  q:  ip  jj:  |  Balance  sheet  at  November  30,  !  d  n  t  s  ares  ou 

both  the  stock  market  and  Indus-  pessimistic,  then  stock  prices  will  Ibat  separate  meetings  be  held  of  vnoatino-  tvia  -vr  nt..aoi  r>  f  '  1948,  shows  working  capital  of  j  ®  ^  year-en  . 

trial  production  from  1929  to  1932  probably  be  bid  up.  holders  of  preferred  and  common  ^  meeiing  01  11^  Montreal  city  |  285,638,  comparing  with  $33,-  I  Dividend  payments  on  the  com- 

-and  by  the  almost  parallel  re-  This  is,  of  course,  an  over-  stock  to  consider  details  of  the  ^ounci  was  neid  Marcn  1st,  when  a  year  ago.  Ratio  of  i  stock  totalled  $312,958  in  1948 

covery  from  1932  to  1937.  But  simplification  of  the  situation;  but  transaction.  The  date  was  set  ten-  &®u®rai  matters  ot  worKs  improve-  assets  to  current  liahiU-  i  against  $181,347  in  1947,  leaving 

from  1937  to  1949  the  proof  of  the  it  is  the  basic  determinant.  The  tatively  at  March  21.  "’®"/®  were  discussed,  and  author-  higher  at  3.31  to  1.  Cur-  I  »  balance  of  $705,330  to  be  trans- 

theory  is  lacking.  movements  of  the  stock  market  Company’s  application  for  ap-  »zauon  tor  tne  Dorrowing  of  funds  assets  of  $72,045,054  are  up  ferred  to  earned  surplus  account. 

Except  for  the  intermediate  rally  are  an  indication  of  the  small  and  proval  of  the  sale  said  that  for  require  or  mime  la  e  ti®®  a  was  $48,265,911  and  current  lia-  against  $316,338. 

In  1939,  the  stock  market  pursued  subtle  changes  in  opinion  of  the  some  time  its  outlets  in  Toronto,  ,^®*^  ^  bilities  of  $21,759,416  from  $14,-  Current  assets  were  moderately 

a  fairly  consistent  downward  public  which  swing  the  balance  London  and  several  other  Western  question  of  public  borrowing  577  575  higher  at  $69,139,575  while  current 

course  from  1937  to  1942.  This  was  from  one  side  to  the  other.  It  is  Ontario  centres  have  been  selling  ®"y  1^%®^^"  “e-  connection  with  inventories,  i  liabilities  were  lower  at  $32,543,- 

at  a  time  when  industrial  produc-  the  ratio  of  bulls  to  bears  that  Reliance  products  on  a  joint  mar-  ''^®®”  *  '  ®  ^  ’^®"'  |  Mr.  Duncan  points  out  that  the  '  747,  resulting  in  a  sharp  increase 

tion  was  mounting  to  new  high  influences  stock  prices,  not  the  ketlng  basis.  *®"®  ^®®®'^  °  '  ^948  inventory  of  $59,134,871  in  in  working  capital  position  which, 

levels  which  continued  on  into  absolute  number  of  bulls  or  bears. - [was  not  hroug  t  up  at  this  nieet-  j  terms  of  1939  prices  would  be  at  the  year-end  stood  at  $36,595,- 

1945.  Then  in  1942  the  market  They  may  be  right  or  they  may  ON  MOUNT  ROYAL  BOARD  appears  to  have  been  j  ^35  ggg  ggg  g^d  that  the  increase  828  against  $24,020,512  at  the  close 

turned  around  and  began  a  long  be  wrong  —  it  is  the  ratio  that  Jean  Louis  Amyot,  president  of  ®*'ved  to  some  later  date.  j  $23,500,000  since  1939  for  the  of  1947.  Earned  surplus  was  $3,- 
climb  which  did  not  end  until  1946.  counts.  J.  A.  Simard  &  Cie,  Ltee.,  has  been  >(•>(•¥  j  g^me  physical  volume  exemplifies  ;  225,358  against  $2,270,028  a  year 

It  failed  to  forecast  the  business  An  understanding  of  the  shifting  elected  a  director  of  Mount  Royal  Public  bond  financing  in  Canada  1  the  greatly  increased  amount  of  j  ago. 

slump  dislocation  that  came  in  trends  of  this  mass  of  public  opin-  Dairies  &  Co.,  Ltd.  Mr.  Amyot  is  totalled  $90,960,008  during  Feb.,  !  working  capital  presently  requir-  Outlook  for  1949  earnings  is  sat- 
1945-46.  ion  is  necessary  to  the  analyst  who  also  a  director  of  Produits  Sans-O,  1949,  according  to  a  compilation  ed  to  operate  the  business.  Net  I  isfactory,  states  Russell  D.  Bell, 

Finally,  it  turned  down  sharply  would  understand  and  attempt  to  Limitee,  Amyot,  Inc.,  and  Thrift  of  Wood  Gundy  &  Co.,  Ltd.  The  capital  expenditure  for  the  year  |  chairman,  and  J.  P.  A.  Smyth  | 

in  1946  contrary  to  the  trend  of  forecast  the  trends  of  stock  prices,  stores.  Ltd.  total  for  the  first  two  months  of  was  $5,770,849.  Funded  debt,  j  president.'  The  indications  of  an 

business  which  continued  upward  But  to  carry  the  analysis  over  - - - ^ -  I949  amounted  to  $109,238,108,  including  the  additional  long-  j  increasing  percentage  of  time  pay- 

for  two  more  years.  Surely  it  from  the  stock  market  into  other  mg’  Walter  Downes  of  Kippen  Co.,  compared  with  $128,915,957,  for  :  term  indebtedness  incurred  to  pro-  |  nient  sales  of  durable  consumer 

could  not  have  been  signalling  a  fields  of  economic  activity  can  retiring  president.  Mr.  Senecal,  t^e  same  period  of  1948,  a  decline  '  vide  adequate  working  capital,  to-  j  goods  are  important  elements  in 

recession  to  come  three  years  hardly  be  justified  on  the  basis  of  who  is  one  of  the  most  highly  re-  of  $15.26%.  No  new  Dominion  of  i  tailed  $30,308,000  at  the  year-end.  j  this  forecast  which  is  also  based  on 

later  —  and  which  even  today  has  the  record.  garded  members  of  the  associa-  Canada  or  Dominion  of  Canada  |  Earned  surplus  of  $15,909,848,  |  the  laro-e  unearned  income  account 

-  tion,  has  also  just  recently  been  guaranteed  bond  financing  was  compares  vvdth  $8,684,384  at  No- | 

_  _  -  ,  -  ^  the  board  done  in  February.  In  the  provin-  |  vember  30,  1947.  I  amount  somewhat  in  excess  of  that 

rf  O  rt  i'ndy  *  ®*^'  $35,000,000  Province  of  j  A  by-law  providing  for  the  for-  carried  forward  in  1948. 

A  A  w  W  f  %A  C/C  C  /C  €✓  with  which  firm  he  has  been  Quebec  debentures  due  March,  mal  decrease  in  the  number  of  '  _ 

associated  since  1930.  1965,  were  issued  for  new  money  authorized  preference  shares  to  igAO  Curv^v  Of  Oil« 

A  nrN  i  *  ^  ^  Durnoses.  Municinal  financine"  ae-  coincide  with  the  shares  now  out-  *  BUrVey  WT  V/l  S 


T5  A  13  13  A  1  ^  fli;  purposes.  Municipal  financing  ag-  coincide  with  the  shares  now  out- 

13  V_/ Xa  Jx.  !>✓  rvV^V-/lVl  I  The  Investment  Dealers’  Asso-  gregated  $10,747,008  and  corpora-  standing  as  a  result  of  conver- 

!  elation  of  Canada  has  just  releas-  tion  bond  financing  $29,973,000.  sions  and  increasing  the  author- 

. . . .  .  ■  '  j  ed  its  annual  pamphlet  covering  - - — ^ — - -  |  ized  common  share  capital  from 

New  financing  in  Imperial  Oil ,  posit  which  may  be  of  some  im-  i  the  Funded  Debt  of  the  Dominion  TRUSTS  CORP.  APPOINTMENT  I  2,000,000  to  2,500,000  shares  will 
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1  the  Montreal  office  of  the  Toronto 
General  Trusts  Corporation,  it  is  ! 
announced.  Mr.  Greenwood  was 
recently  transferred  from  the  cor¬ 
poration’s  head  office. 


and  McColl  Frontenac  is  antici-  portance,  as  a  result  of  drill  re-  and  of  each  of  the  provinces.  A  j  q  P  Greenwood  is  now'  in  i  ’’®  presented  to  shareholders  for  provided  by  the  latest  annual  ; 
pated  by  some  quarters,  probably  ports  from  tlie  Stanmac  option,  comparative  stuay  of  the  financial  ,  '  '  ,  ‘  j  estates  analysis  and  consideration  and  approval  !  edition  of  the  Financial  Post  Sur-  ' 

towards  the  late  fall.  Just  what  !  20  miles  from  the  Sherridon  Mine.  |  position  of  the  Dominion  and  each  .  gj  pffjee  of  the  Toronto  i  ^^®  meeting  on  March  |  vey  of  Oils,  just  released  for  pub- 

form  this  will  take,  is  a  matter  Sherritt  Gordon  and  Berens  River  j  province  is  also  contained.  This  ^  -trusts  Corporation  it  is  !  30.  While  the  financial  resources  i  lication  this  w’eek.  The  1949  vol-  | 

of  conjecture.  Large  expenditures  Mines  own  joint  options  on  the  j  shows  that  Quebec  has  the  lowest  .  enounced  Mr  Greenwood  was  ^*^®  company  are  adequate  for  |  ume,  in  its  224  pages,  furnishes  i 
by  both  companies  in  the  western  Stanmac  group  of  claims.  Sher-  per  capita  funded  debt  at  $82.21.  ^  '  .  j  transf-^rred  from  the  cor-  current  operations,  such  increase,  j  salient  information  on  more  than  j 

Canada  oil  fields  will  make  this  ritt’s  earnings  this  year  will  be  ^®®  ”,  head  office  *  **■  pointed  out,  will  give  greater  :  600  oil  companies.  This  year’s  ' 

an  eventual  necessity.  It  has  also  substantially  ahead  of  the  1948  According  to  reports  from  Great  ion  s  le  o  i  .  _  flexibility  and  make  available  fur-  coverage  reflects  rapid  expansion 

been  suggested  that  Canadian  Oil  I  record,  due  to  the  benefit  of  higher  |  Britain,  the  shrinkage  in  the  Lon-  a  million  dollar  land  reclamation  ^^®’^  shares  through  the  medium  on  Leduc-Woodbend,  Lloydmin-  ; 
Companies  were  considering  some  metal  prices.  tjon  Stock  Exchange  business  to  ...  i,  •  ,  f  r  o  ii  w’hich  additional  capital  may  ster  and  Redwater  oilfields.  In 

form  of  expansion  of  the  com-  V  V  I  the  lowest  level  of  the  year  indi-  interior  of  B.C.  will  ,  obtained  or  assets  acquired  j  the  map  section  the  reader  may  , 

pany's  facilities,  requiring  addi-  |  a  membership  on  the  Montreal  |  cates  rather  clearly  that  neither  ®®IG®  more  than  300  veterans  on  |  should  future  plans  and  conditions  !  glean  details  on  the  latset  entries.  1 
tional  financing,  but  this  has  been  |  Curb  Market  has  been  sold  for  |  investors  or  busiiie.ss  men  are  irrigated  farms  and  small  holdings,  i  make  that  desirable.  !  and  fill  in  the  recent  develop-  ' 

indicated  as  being  without  founda-  j  $8,000,  as  compared  with  the  pre-  viewing  the  outlook  with  much  -  j  ments  on  tlie  older  fields.  The 

tion.  I  vious  sale  at  $9,000  on  November  confidence.  Further  figures  of  kJADIfET  AlfEDAAEC  Akin  l#OI  IlkilE  [Survey  of  Oils  is  published  b,v 

V  ¥  ¥  [  5th,  1948.  government  expenditures  h  a  v'  e  I  Maclean-Hunter  Publishing  Corn- 

Reports  circulating  a  short  time  |  ¥  tended  to  dissipate  even  the  slen-  — — — — — — — — — — — — — — — — — —  ,  pany  Ltd.,  Toronto,  at  $1  a  copy.  ; 


m 

iw> 


^  ^  ^  1 5th,  1948.  government  expenditures  h  a  V'  e 

Reports  circulating  a  short  time  |  ¥  tended  to  dissipate  even  the  slen- 

ago  that  Canadian  Car  and  Foun-  W.  A.  Weeker,  president  of  j  der  hopes  that  prevailed  for  an 
dry  Co.,  was  the  purchaser  of  the  !  General  Motors  Co.,  of  Canada  in  easing  of  taxation  in  the  next  bud- 
block  of  Provincial  Transport  Co.  j  referring  to  reductions  in  prices  get  that  would  make  any  real  dif- 
stock,  representing  control  of  that  of  the  company’s  vehicles  in  the  ference  in  the  tax  burden, 
company,  formerly  held  by  the  I  United  States  and  decreases  in 

Montreal  Tramways  Co.,  recently  j  wages  of  emploj’ees  as  announced  The  average  yield  on  112  divi- 
Bold  to  the  Royal  Bank  of  Canada  1  there,  had  the  following  to  say.  dend-paying  stocks,  compiled  by 
acting  for  undisclosed  interests,  i  "There  is  to  be  no  such  decrease  Moss,  Lawson  &  Co.,  as  of  Feb- 
cannot  be  confirmed.  It  may  be  of  .  in  wages  in  our  plants  in  Canada,  ruary  28,  was  6.32%,  up  .16  from 
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that  time  the  Canadian  Car  and  i  crease  in  production  costs.  So  a  yield  compares  with  5.89%  one 

Foundry  Co.  announced  on  Feb.  price  reduction  on  products  similar  month  ago,  and  5.68%  a  year  ago. 

21,  it  has  started  delivery  of  55  to  that  announced  in  the  United  Tha  mining  group  registered  the 

Canadian-Car-Brill  C-36  I  n  te  r-  States  is  not  indicated.’’  widest  gain,  up  .23  at  6.20%  corn- 

urban  buses  to  the  Provincial  *  if-  pared  with  5.93%,  a  month  ago,  j 


urban  buses  to  the  Provincial 
Transport  Co.,  .six  mter-city  41 


The  Australian  High  Commis-  !  and  4.99%.  a  year  ago. 


passenger  coaches  are  also  expec-  ^  sioner  to  Canada,  Rt.  Hon.  F.  M. 
ted  to  be  delivered  shortly.  j  Forde,  presented  a  special  silver 

ly;  41  41  trophy  bearing  Australia’s  coat  of 


if  if  >f 

Kippen  and  Co.,  report  that 
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I  ments  on  tlie  older  fields.  The 
Survey  of  Oils  is  published  by 
[  Maclean-Hunter  Publishing  Com¬ 
pany  Ltd.,  Toronto,  at  $1  a  copy. 

OTTAWA  REFUNDING 

The  Bank  of  Canada  announced 


trophy  bearing  Australia’s  coat  of  j  trading  continued  dull  in  the  over-  NEW  YORK  STOCK  EXCHANGE  (Dow-Jonei) 


Winnipeg  Electric  Co.,  has  been  arms  to  Stanley  E.  Nixon,  of  Do-  |  the-counter  market  during  the  last 
attracting  increased  interest  of  minion  Securities  Corp’n.,  last  i  week.  Beauharnois  Light  Heat  and 
late,  but  it  is  not  believed  any  ac-  Saturday  morning  in  the  Windsor  j  Power  after  selling  at  $161^,  lost 
tion  is  imminent  on  long  discussed  Hotel.  The  trophy  was  sent  to  Mr.  i  some  ground  with  later  sales  re¬ 
expropriation  plans.  The  stock  is  j  Nixon  by  the  Australian  Govern-  j  ported  at  $16.  Beauharnois  Power 
currently  selling  at  about  $29  per  |  ment  as  a  momento  of  his  partici-  Corp.,  changed  hands  at  $5.  Some 
share.  Book  value  of  the  stock  at  I  pation  in  the  International  Radio  |  interest  was  shown  in  the  Real 


INUCSTIIIAI-S 


the  end  of  ! 
share  and  as 


1947  was  $28.37  per  Quiz  of  .1947  between  the  two  Do-  Estate  issue.s  with  Acadia  Apts, 
s  it  l.s  presumed  that  i  minions.^in  support  of  Australia’s  continuing  i  n  demand  around 


holders  would  be  advised  to  retain  |  man  Canadian  team.  little  changed.  Provincial  Bank  at  j 

their  liolding.s  in  the  hope  of  fur-  j  >f  if  if  $161i  and  Montreal  City  and  Dis- 

ther  appreciation.  J.  A.  Senei  al  of  L.  G.  Beaubien  and  trict  Savings  Bank  at  $41 U.  Cuban 

4f  ^  ^  Co.,  has  been  elected  by  acclama-  Canadian  Sugar  at  $3%  and  Dun-  | 

Sherritt  Gordon  is  believed  to  |  tion  as  president  of  the  Montreal  lop  Tire  preferred  at  $24 'a  attract- ‘ 

have  acquired  a  new  copper  de-  [  Bond  Traders  Association  succeed-  ed  some  demand. 
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l-'ii':'!)!  I  certificate.s  dated  March 

,  '  4,  1949,  due  next  Sept.  2,  and  beai  - 

. j  ing  interest  at  the  rate  of  of 

one  per  cent  per  annum  has  been 
sold  to  the  chartered  bank.s  at 
•."•"min  D*"®®®®^®  of  thi.s  issue  will 

iwilodii  be  used  to  retire  an  equal  amount 
1  tr,7'!m  I  P®”  ®®”*'  '>®P0S'I  certificates 

'  i.^o’imd !  maturing  on  that  dale.  It  was 
572'ooU  announced  that  the  Bank  of 
.  ......  Canada  is  purchasing  at  par  an 

.  issue  of  $550,000,000  Government 

of  Canada  Treasury  notes  dated 
March  1,  1949,  due  next  Sept.  1 

,,  and  bearing  interest  at  the  rate 

-lose  I  -  _ 

!  of  f4  per  cent  per  annum.  Proceeds 

47..'i7  I  of  this  is.sue  are  being  used  to 

■ifl  •'"I  redeem  Treasury  notes  of  like 

•iti.'/'i  amount  bearing  interest  at  %  per 

47  SK  ®®”I  which  matured  March  1. 

REDEEM  RE.4LTY  BOND.S  ! 

Notice  is  given  to  holders  of  ' 
,jf)„  P  I  first  mortgage  bonds  of  The  St,  ; 
mi.'i  i  Catherine-Stanley  Realty  Corpora- 
U'js  tion  that  corporation  will  redeem 

on  May  1.  1949  all  outstanding 
I  ^  '  fir.st  mortgage  bonds  by  payment 

iis/J  -  of  102'y  of  principal  amount  and 

17  accrued  interest  to  redemption 

12n.11  ,  .  . 

10!).2  1  date. 


M‘Leod,Young,Weir&  Company 

LIMITfD 

Members  of  The  Investment  Dealers  Association  of  Canada 

DEALERS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

Direct  Wire  Connections  to  Montreal  and  New  York 


50  King  Street  West 
Toronto 

Telephone:  Elgin  0)6f 


276  St.  Jomes  Street  West 
Montreal 

Telephone;  HArbour  426! 


Offices  of;  Olfowo,  Hamilton,  London  and  New  York. 

Cortetpondenis  in  London,  England.  i 

;M<Leod,Young,Weir&  Ratcliffe 

R  Members  of  The  Toronto  Stock  Exchange  J 

%  STOCK  ORDERS  EXECUTED  M 

m  ON  ALL  EXCHANGES 


50  King  Street  West 
Toronto 

TeUp^one:  Elgin  01^1  ^ 


Tfie  financial  “Ifmes 


RSTABLISHED  19J2  j  This,  of  coursc,  Is  not  bv  anv  means  a  new  idea.  | 

receiving  conside.-able*  support  across  the, 

Spcretnry.  John  1).  Hong.  Authorizni  as  Srcoiid  Class ,  line  for  some  vears  before  the  last  war  and  there 


munities  which  can  provide  better  living  and  work¬ 
ing  coftditions  for  misplaced  persons  now  existing 
in  city  slums. 

This,  of  course,  Is  not  by  any  means  a  new  idea. 
It  was  receiving  considerable  support  across  the 


Mall,  Post  Offirr  nrpurtnirnt,  Ottawa, 


».  W.  JOHNSTONE 
A.  R.  W.  YOUNG  . 
>.  G.  LEES  .  .  .  . 


. Editor 

Orcalatlon  Manatri 


_ '  were  many  who  saw,  in  the  establishment  of  major 

Prrsidrnt  I  plants  in  many  small  communities  during  the 
Editor  I  years,  a  real  impetus  to  decentralization.  To  a 


Canada  Could  Be  Boss  In 
The  West  Indies 


EDITORIAL  FORUM 

r.ROrXDWORK  LAID 

People  I’.ardiy  realize  that  when 


SCRAP  BOOK  I 

LIPETIMK  Or.AKANTEES 

How  long  is  a  lifetime?  “Dust 


I  W/  accept  from  government  a  j  H'oti  art  to  dust  returneth"  —  "eat, 

^  ilvJ  TT  Rrant,  a  subsidy,  a  customs  duty,  drink  and  be  merry,  for  tomorrow 

or  what  is  called  “social  security,”  !  you  die",  were  not  idle  euphonious 
By  E.  C.  EKTL  they  surrender  some  measure  of  j  pliiascs  coined  to  please  —  but  a 

Substantialsectionsof  the  worldiour  goods,  we  must  ask  whether ,  ing  of  bonds  which  according  to  personal  freedom  to  the  State,  deep  meaning  philosophy  written 


«.  C.  ERTI . Toronto  R.pr«.nt.iiv.  i  relative  extent,  there  was  a  similar  development  I  various  empires,  incl.  our  I  we  have  done  all  we  can  to  earn  all  publicista  are  still  sacred.  Perhaps  also  they  hardly  realize  |  by  men  learned  in  the  literary  art 

SUBSCRIPTION  PniCE:  In  Canada  and  the  United  KiiiT-  i  !  own.  are  now  falling  into  the  any  kind  of  a  trading  position.  We  What  the  islands  need  is  cour-  to  what  extent  during  the  past  2fi  I  to  impress  upon  their  readcr.s  the 

dom,  $5.(tb  Elsewhere.  16.00  (CMiiadian  funds).  lever,  before  it  became  plainly  evident  that  war- i  hands  of  the  hlgrhest  bidder.  There  |  are  still,  to  a  large  extent,  ignor-  ageous  economic  leadership  which  years  they  have  been  making  such  j  i*»certaintie.s  of  life. 

ADVEKTISING  Hate  CriUs  on  application  at  all  our  of*  rnade  communities  were  to  become,  by  and  large,  j  need  not  be  anything  as  sordid  as  j  ing  the  fact  that  wc  can  buv  for  Canada  could  supply.  Britain's  surrender.  Yet  the  record  of  that  j  *^t  some  manufacturers  witn 

ghost  towns '  and  particularly  waA  this  the  case  an  auction.  Nor  is  it  necessary !  Canadian  dollars  a  multitude  of  economic  leadership  today  is  of  surrender  is  there  —  told  in  thou- i  the  optimism  of  a  honeymooning 
"  moius  LAncaster  -  All  Dfpari-  located^any  great  distance  that  presidents  buy  provinces  off  goods  in  the  West  Indies  which  doubtful  value,  since  every  step  sands  of  orders-in-council.  statute.,  I  bride  place  the  stamp  of  “lifetime 

TORONTO:  24  Kins  Street,  West,  Telephone:  EL.  7204  f-nm  a  inro-p  iirhnn  impoverished  kings.  Even  if  Al-  WC  arc  now  buying  for  U.S.  dollars  must  be  weighed  from  the  point  and  regulations  which  direct  and  guarantee  on  their  products. 

LONDON,  KNG  .  93  Bishopsgate,  E.c.  2.  Davies  A  Co.  irom  a  large  uroan  e.  j  ajka  and  Louisiana  were  still  for  elsewhere.  If  we  took  the  first  of  view  of  a  by-elecUon,  or  govern  the  lives  of  all  of  u.s.  The  |  « hose  lifetime  ?  Theirs  or  yours  ? 

Beprcseiitat  \rs. —  -  —  _ _  The  fact  of  the  matter  is,  of  course,  that  decen-  j  4^1^^  United  Nations  would  i  steps  to  build  up  a  substantial  w'hether  1952  will  have  to  sec  the  truth  is  that  if  a  Socialist  govern-  |  The  uncertainties  of  life  limit  our 

MONTREAL,  FRIDAY,  MARCH  4,  1949  tralization  not  only  ia  against  the  laws  of  nature  j  have  to  be  asked,  for  this  is  the  |  dollar  position  in  the  islands,  it  i.s  start  of  another  five  year  plan.  We  ment  came  to  take  office  in  Can- |  existence  to  a  day  to  day  basis,  and 

'  _ [ _ [ _  —  for  mankind,  in  general  and  especially  the  work-  |  century  of  the  common  man,  I  doubtful  the  British  government  are  not  yet  so  inhibited  and  limited  ada  tomorrow  it  would  find  ready  j  the  economic  uncertainties  of  an 

cr,  is  a  gregarious  animal  and  likes  the  white  lights  i  though,  truth  to  tell,  it  is  half  I  could  deny  us  any  longer  a  proper  in  our  imagination  as  appplied  to  for  it  a  complete  groundwork  for  |  ever  changing  world,  limit  the  life 

Should  Economic  Advisors  Report?  _  but  also  is.  in  many  wavs,  unsulted  to  our  pres-  lover  and  has  profited  nothing  to  !  and  satisfactory'  access  to  these  the  economic  field  that  we  could  the  operation  of  its  Socialist  poll-  i  of  any  business  or  organization. 

,  economic  laws  M^v  of  our  secondary  in-  common  man  he  would  not  i  markets.  At  least  partly  our  not  make  a  success  of  it.  Or  cics  —  a  groundwork  laid  by  the  !  W'hat  most  guarantees  fail  to 
<HE  Canadian  Chamber  of  Commerce  is  in  re-  -  *  >  -  y  I  rather  do  without.  I  position  there  is  our  own  fault.  would  we  rather  wait  until  the  surrender  of  all  our  parties  to  i  specify  is  that  any  warranty  — 

«eipt  of  a  resolution  passed  by  the  Chatham  Board  |  dustnes  today  depend  upon  the  laage  centres  of  Things  are  more  subtle  than  '  It  Is  more,  however,  than  a  mere  United  States  had  bought  the  pre-  Socialist  ideas  and  techniques.  —  j  one  year  or  forever  is  void  as 

of  Trade  in  which  the  suggestion  is  made  that  the  ■  population  for  the  markets  for  their  products,  our  jbey  were.  Time  was  when  an  un- ;  trading  question,  '/he  clumsy  hand  ferred  stock  of  this  little  part  of  Ottawa  Journal.  I  soon  as  the  property  or  merchan- 

economic  advisors  to  the  federal  government  should  ^^iry  and  baking  industries  have  built  up  dlstribut-  wieldy  possession  could  always  be  ,  of  London's  government  is  not  im-  the  world  too.  — -  - -  dise  changes  hands.  Check  the  re¬ 
issue  at  regular  intervals  a  statement  of  their  systems  which  would  be  badly  disorganized  by  got  rid  of.  per  chance  in  exchahge  I  proving  a  situation  which  from  the  - -  Silica  in  a  light  gel  form  of  ex-  |  liability  of  the  manufacturer 

Views  regarding  the  current  and  future  economic  decentralization;  and,  of  course,  there  are  our  public  for  a  royal  bride  who  would  bring  :  islands'  point  of  view  Is  unsound.  Canadian  production  of  coal  rose  tremely  fine  particle  size  is  prov-  i  sounding,  long  term  and  nebulous 

^  services  such  as  electricity,  gas.  transportation  and  own  real  estate.  Later  on,  If  racial  and  ideological  troubles  almost  31  per  cent  in  January  over  ing  effective  against  the  confused  ;  guarantees. — Toronto  B.B.B.  Bulle- 

ou  00  or  e  conn  . .  telephone  all  of  w'hlch  would  have  to  revise  dras-  what  one  could  not  protect  could  !  are  now  preparing,  as  every  one  the  corresponding  month  last  j-ear.  flour  beetle  among  other  uses.  j  tin. 

Apparently  to  prevent  there  being  a  misunder- 1  always  be  mortgaged,  for  fifty  [  who  knows  the  islands  admits.  _  ’  -  -  - - 

standing,  the  resolution  suggests  advantages  to  be  i  ‘  destroyers,  say.  Today,  we  do  not  j  then  it  Is  partly  due  to  the  fact  i  A  new  photographic  process  re- 

obtained  from  such  a  statement  by  government  eco-  There  is  another  point  which  not  be  overlooked;  things  that  way.  We  invite  |  that  the  long  needed  economic  de-  r  i  ii  f  T  1  T  *1  '  produce.,  pictures  without  water  or 


Should  Economic  Advisors  Report? 


e  operation  of  its  Socialist  poll-  j  of  any  business  or  organization, 
es  —  a  groundwork  laid  by  the  i  What  most  guarantees  fail  to 
irrender  of  all  our  parties  to  I  specify  is  that  any  warranty  — 
icialist  ideas  and  techniques.  —  j  one  year  or  forever  is  void  as 
Itawa  Journal.  I  soon  as  the  property  or  merchan- 

- -  - -  dise  changes  hands.  Check  the  re- 

Silica  in  a  light  gel  form  of  ex-  I  liability  of  the  manufacturer 


outlook  for  the  country.  i.ai.sHo.vau, 

.  J  telephone,  all  of  w'hlch  would  have  to  revise 
Apparently  to  prevent  there  being  a  misunder-  • 

.  J  ,  .  .  '  ticallv  the  transmission  services  and  policies, 

standing,  the  resolution  suggests  advantages  to  be  .  ‘ 

obtained  from  such  a  statement  by  government  eco-  ,  There  is  another  point  which  not  be  overli 


nomists  through  the  inevitable  and  thorough  debate  |  w'hich  is  that  decentralization  is  something  which  the  people.  God  bless  them,  to  I  velopmcnt  is  being  withheld.  That  The  Drew  Letter  Looks  Like 

which  would  follow'  It  is  well  that  this  benefit  w'ould  not  appeal  to  the  politician  m  general.  Par-  make  a  rumpus  and  demand  self  |  is  whv  there  is  now  talk  of  inde- 

has  been  specificallv  suggested.  There  is  a  fallacy,  ticularly  is  this  so  in  Canada  where  provincial  pel-  government,  whatever  that  means.  :  j^ndence,  whl^ch  would  not  mean  a  R/iofmfr  O  HnrC^ 

rather  widespread  one  would  sav  that  government '  over  a  period  of  years,  have  been  based  on  Then  we  send  word  that  such  feel-  thing,  as  other  republics  m  the  Deallllff  3.  UGdSX  rTOlSC 

rather  widespread  one  would  sa>.  that  government  carrving  the  tax  burden  *«««  ^or  sovereignty  are  recognised  |  Carrlbean  area  have  long  since  dls-  ®  ■*  *  ir  r 

economists  are  inevitably  agreed  not  only  in  their  |  one,  or  a  lew,  large  ciues  carrynng  me  lax  ouruen  j  covered.  ^ 

views  as  to  the  future,  but  also  in  the  steps  which  !  ^or  the  province  and  paying  for  the  services  ex-  thereupon  somebody  else  gets  I  Nor  are  the  United  States  so  i  for  one  cannot  get  excited  the  cold  war  till  we  learned  the 

they  tndividually  or  collectively  would  take  to  reach  j  i®nded  to  rural  communities.  having  known  it  all  along,  and  backward  as  not  to  see  the  oppor-  about  this  Hong  Kong  rhubarb,  password.  No,  shout  Messrs.  Pear- 

that  future.  A  debate  would  no  doubt  bring  out  the  |  It  is  true  that  there  has  been  a  considerable  de-  is  open  for  business.  If  this  is  a  tunities  which  offer  themselves  in  xhe  fight  the  day  before,  which  son,  Bevin  and  Acheson.  That 

fact  that  there  is  no  more  agreement  on  superfi- '  gree  of  decentralization  in  Great  Britain  during  |  simplified  euphemism,  we  put  it  j  this  group  of  nearby  and  strategic  ws.s  so  hot,  and  which  got  every-  the  Russians  understand, 

cialities,  let  alone  on  fundamentals,  among  gov-  j  post  war  years,  which  has  been  achieved  through  |  ^^st  way  only  because  we  had  i  islands.  It  is  no  longer  necessary  body  so  excited,  leaves  me  cold.  With  No  as  our  slogan,  we  hope 

emment  experts  than  there  is  among  men  in  the  i  government  development  of  new  industrial  com-  j  start  simplifjnng  things.  |  to  plant  the  flag  over  a  country  j  went  back  and  read  the  Han-  to  go  places. 

L,„niHoc  Tt  I  ^ovcr- I  before  it  can  be  added  to  one's  sard  dispassionately,  and  frankly,  ' 


By  A.  F.  C. 
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munities.  It  should  be  noted,  of  course,  that  the 


L  .  '  I Bp  national  bankruptcies,  and  I  colonial  empire.  Americans  know,  r  cannot  see  how  mv  man  in 

The  recent  debate  engaged  in  by  a  variety  of  old  ;  Labour  government  still  exercises  considerable  con-  dissolution  of  national  inherit-  j  They  have  not  increased  their  land  yellow  Grass  Saskatchewan,  can 
and  new-school  experts  in  Washington  brought  out  j  trol  over  the  working  habits  of  the  people  there;  |  ances,  that  too  many  people  fail  to  j  by  a  squarefoot,  unless  it  be  the  [  get  steamed  ’  up  over  a  pair  of 
this  point  very  clearly.  .  ahd  too,  distances  are  short  in  Britain  and  the  new  |  see  what  is  actually  happening.  graves  abroad,  and  yet  the  default  |  j^gt  tempers. 

Statistics,  whether  they  deal  wnth  human  fac- 1  industrial  centres  are  not  too  widely  separated  H-  -of  former  landlords  has  placed  1  trvino-  tn  he 

.....  .  I, _ _ _ _ .U-  -IJ _ J  I  vi’itv.  A  , _ _ _ 1 _ 1-1 _ -1  — «...  urew  ooviousi>  is  iijing  lo  oe 


and  too,  distances  are  short  in  Britain  and  the  new  see  what  is  actually  happening 
industrial  centres  are  not  too  widely  separated  ¥  if 


Statistics,  whether  they  deal  wnth  human  fac- 1  industrial  centres  are  not  too  widely  separated 
tors  or  with  economic  indices  are  alwaj's  open  to  ■  from  one  or  other  of  the  older  established  and 


¥  ¥  j  of  former  landlords  has  placed 

With  the  North  American's :  former  colonial  real  estate  under 


more  than  one  interpretation.  Frequently  these  in¬ 
terpretations  differ  fundamentally.  There  is  no 
doubt  that  government  economic  experts  have  a 
function  to  perform  to  the  extent  to  w'hich  they 
bring  special  techniques  to  bear  upon  given  prob- 


larger  urban  centres. 


The  Eieeftons  And  The  Planners 


.  1  ,  J  .  ..  .  J  i-..,  I  provocative;  St.  Laurent  is  try- 

typical  detachment  we  cared  little  .  Uncle  Sam's  three  grass  balls.  f 

what  was  happening  east  of  Suez.  ¥  ^  ¥  ,  .u:_  t  _ .i— 

We  were  so  sold  on  the  various  |  With  the  exception  of  smaller  i  ®  --.i-  -  h  t 

things  that  were  to  follow’  the  re-  i  British  companies,  there  is  no  ef- 1  ®  ” 


function  to  perform  to  the  extent  to  which  they'  Tv-nror-cTnxTz-  •  .  ..  v  .m.  'alignment  of  interests  out  there.  |  fort  made  now.  by  private  or  pub-  steamed  up. 

bring  special  techniques  to  bear  upon  given  prob- ■  INTERESTING  quesUon  is  raised  by  The  !  n^^tters  of  pride  could  ;  lie  enterprise,  to  weld  the  growing  I  round  this  week  after 

lems.  Nothing  would  be  more  fallacious  how'ever  |  ^  weekly  commentary  published  |  ignored  .  We  are  finding  out  j  and  dissatisfied  economies  of  the  Drew's  31  page  Hong  Kong  letter 

than  to  assume  that,  simply  because  a  group  of  ' Erie.  What  would  happen,  if  the  Progressive  1  however  that,  at  least  partly  due  Islands  to  Canadian  or  British  in-  "'as  given  the  press.  I  checked 

economists  are  planning  a  given  course  for  the  '  Conservatives  under  George  Drew  should  win  the  ;  to  shadow-chasing  in  London,  more  s  terests  before  it  is  too  late.  Yet  with  Conse^ative  sources,  and 

countrv,\ecause  of  their  expertness  they  are  pogi- i  forthcoming  general  elections,  to  the  “commissars",  j  than  political  suzerainties  are  be- ;  «>">«  “RO-  there  was  talk  of  fh^ 

tody  t.  cdooaa  the  b...  w.y.  :  “-WO  '■  b.ln*  !  ‘“J-/""  Z r,”  Zi  bV.  “plur'S  'cl;  ISly  f.L  To"  .h^  Ty T..r»t 

To  the  oxtent  that  an  aanoal  or  bl-urnu.l  report  |  8™*“’  Sovernment  pot- 1  “•"'S  “J  j  JuaT  m  j  I  -y  th.t  bripglns  up  Hops 

on  the  part  of  government  economists  would  en- Teceni  vears.  i  known  as  !  view.  What  has  become  of  it  no- j  Kong  is  beating  a  dead  horse, 

courage  a  widespread  and  thorough  debate  of  the  ;  ^  is  pointed  out  that,  as  cabinet  members,  by  I  perennially  panic  stricken  In  these  i  body  seems  to  know;  everybody  is  I  The  Hong  Kong  expedition  was  a 

Issues  on  hand,  such  a  report  w’ould  be  a  pro-  S’^id  large,  have  been  little  better  than  rubber  |  weekly  sermons,  but  chances  are  ■  waiting  for  the  United  States  to !  failure;  the  Americans  were  no 

nounced  improvement  for  Canada  s  political  and  j  for  this  new  breed  of  civil  serv'ant,  defeat  that  sooner  or  later  colonial  afflli- j  give  a  lead,  though  heaven  only  j  better  at  Bataan;  the  British  no 

economic  life.  How-ever  to  the  extent  that  such  a  of  the  government,  although  it  would  mean  a  com-  atlons  nearer  home  may  also  go  by  j  knows  why.  :  better  at  Singapore.  What  has  the 


report  w’ould  be  accepted  not  only  by  a  govern-  j  plcte  change  in  the  cabinet  personnel,  would  not  i  Pot. 

ment  but  by  groups  of  people  as  a  whole,  as  the  :  luean  that  the  expert  would  automatically  go.  On  [  . 


nows  why.  !  better  at  Singapore.  What  has  the 

The  joint  corporation  would  i  failure  of  allied  arms  against  the 


There  are  odd  things  going  on  i  have  an  ambitious  purpose.  It  Japs  got  to  do  with  Mackenzie 
;  in  the  British  West  Indies.  As  a ;  might  well  be  reawakened  before  King  ?  I  cannot  see  that  Drew 


infallible  guide  line,  such  a  report  would  probably  contrary,  it  ia  to  be  assumed  that  they  would  American  group  gets  the  idea  can  get  a  vote  out  of  this  that 

do  more  harm  than  good.  As  in  the  case  of  all  com-  j  bold  on  to  the  posts  they  have  been  filling  under  ,  jf,ey  are  told  to  put  new  restric-  i  and  acts  on  it.  The  original  plan  means  a  thing. 

missions,  councils  and  committees  set  up  by  gov-  j  fbe  existing  government  until  they  were  dismissed  tlons  against  our  exports,  or  when  :  called  for  a  trading  concern,  en-  I  say  that  Drew  is  wasting 


emment  bodies,  it  should  never  be  overlooked  that  j  "■'cre  such  a  course  to  be  decided  upon.  .  they  are  allowed  to  reduce  some  of  ^  gaged  also  in  the  development  of  j  time  in  digging  up  this  old  dead 

frequently  resolutions  brought  forw’ard  by  them  are  :  As  The  Letter-Review  makes  plain,  this  prob-  I  fbe  barriers.  The  fact  that  the  |  resources,  introduction  of  more  i  horse,  flogging  it,  and  leaving  it 
as  much  the  result  of  log-rolling  and  compromis-  lem,  to  be  faced  by  any  new  incoming  government, '  shortage  has  diverted  some  :  efficient  processes,  modern  mar- ,  around  as  a  work  of  triumph, 

on  nrincinles  as  not.  Debate  i.s  one  thin^.  ah-  is  the  inevitable  Lult  of  the  hnneaiieraev  eetah.  i  Canadians  from  Florida  to  the  !  keting  schemes,  generally  on  the  This  is  the  poorest  strategy  he 


they  are  allowed  to  reduce  some  of  ^  guged  also  In  the  development  of  time  in  digging  up  this  old  dead 


ing  on  principles  as  not.  Debate  is  one  thing,  ab-  is  the  inevitable  result  of  the  bureaucracy  estab*  i 


Islands  is  not  a  sufficiently  im-  i  estates  system,  which  has  been  so  has  shown  yet.  But  he  has  had 


solute  obeisance  to  the  report  of  economists  is  |  lished  during  the  war  years  to  help  speed  up  the  war  ;  p^^tant  factor  making  for  thor- 1  successful  in  the  past.  Its  original  a  fixation  about  that  letter  of 

another  thing  altogether.  J  effort,  and  maintained  by  the  present  government  i  ougjj  acquaintance.  Now  and  again  capital  was  to  have  been  10  mil-  his,  and  he  simply  had  to  get  it 

-  i  after  the  war  by  reason  of  its  continued  attach-  the  islands  get  into  the  news  lion  sterling,  some  $40  millions —  off  his  mind.  Nobody  else  cares, 

I  Wav  Ouf ?  ■  ^  system  of  planned  economy.  It  is  not  a  !  startingly,  when  Brother  Busta-  :  the  price  of  a  moderate  hydro  as  far  as  I  can  see. 

IS  reron  wn  way  V/U  i  ^  under  the  British  political  sjTitem,  mente  geU  his  second  wind  telling  |  plant  in  Canada.  ¥  ¥•  ¥ 


THERE  will  be  more  than  a  detached  intere.st  in  deputy  ministers  and  other  senior  civil  servants  do  government  or  the  employers  It  would  have  employed  Cana- 1  formula  for  handling  ! 

the  United  States  and  Canada,  and  a  very  real  in- i  not  change  as  a  consequence  of  a  change  in  ad- i  would  have  them  do.  Or  ,  dian  or  British  t^hnique.s,  but  Russians  is  this:  No.  For  a  I 

terest  in  other  South  American  republics,  in  the  !  ministration.  This  has  always  been,  as  a  matter  i  of  years,  while  the  United; 

X  -  X,  ,  X.  .  .  .  .r  X  X.  X,-  X  .  X  .  _  appointed,  by  dint  of  his  dialectic,  .  tal,  the  direction  would  have  been  |  „  x,  ..-HAr  the  banner  nf  free 

outcome  of  the  political  crisis  which  appears  to  be  of  fact,  one  of  the  strongest  points  in  the  British  •  his  father's  fortune,  to  serve  a  1  in  Canadian  hands.  It  may  well  the  Rn«iln!  ' 

rapidly  developing  in  Argentina.  Under  the  dicta-  system,  under  which  the  details  of  government  are  term  as  governor.  i  be  that  this  is  what  proved  to  be  ", 

torship  of  Senor  Peron  with  the  Senora  pulling  the  ^  the  responsibility  of  the  civil  servant  and,  there-  If  we  are  now  losing  out  in  that  |  a  stumbling  block.  There  would  ^^j^tov  no  said  Vishinsky  No  ' 

strings  in  the  background  this  country  has  been  a  fore,  flow  smoothly  on  irrespective  of  political  i  part  of  the  Empire  it  is  due  solely  |  have  been  no  effort  to  alter  the  satellites  They  all  ' 

thorn  in  the  side  of  established  government  else-  overturns.  !  to  our  refusal  to  sec  it  as  what  j  political  status  of  the  islands,  Order  of  Nyet.  j 

where  in  the  Americas  for  the  past  decade.  i  In  opposition,  the  Progressixe  Conservatives  — ;  it  is,  or  could  be.  A  hinterland,  an  I  Canadians,  unless  they  are  very  ^  ,  have! 

Attaining  power  through  a  coup  d'etat  staged  by  '  and  particularly  their  financial  critics  —  hayg  >m^Portant  adjunct  to  our  economy,  ,  romantic,  want  no  part  of  the  ^  ^  United  States  and  Brlt- 

1  ,  xxi.  XXX.XX  which  requires  only  a  little  more  Islands  as  an  eleventh  province.  Danaaa,  uniiea  aiaies  aim  , 

a  junta  of  army  colonels.  Peron  copied  a  page  railed  continuously  against  the  experts  behind  the  attention  than  it  is  getting  from  i  We  can  do  without  a  Jim  Crow  ain  talk  it  over  together,  and 
from  the  communist  book  of  rulCxS  when  he  stayed  government  and  the  powers  they  have  wielded.  Canada.  j  problem  and  as  for  chaps  like  where  there  is  agreement,  there  is  1 

in  the  background  for  a  while  until  he  wormed  his  Should  the  coming  federal  elections,  therefore,  re-  ]  ¥  ¥  ¥  I  Bustamente  in  the  House  of  Com-  complete  agreement.  We  too  pre- 

way  into  the  confidence  of  the  man  in  the  street,  suit  in  the  defeat  of  the  government,  the  new  ad-  i  Canadians  have  a  right  to  trade  |  mons  at  Ottawa,  chances  are  we  sent  a  solid  front.  We  too  say  no,  | 
Then,  when  he  did  take  over  as  dictator,  he  was  ministration,  a.s  The  Letter-Review  points  out,  with  the  West  Indies,  and  it  is ,  would  have  to  turn  our  famous  f'o*  ^  thousand  times  no.  We  too  j 

wily  enough  to  -see  that  the  working  man  might  would  be  faced  with  a  major  decision.  “There  would  j assume  that  London  ;  gallery  of  statesmen  to  the  wall,  can  say  Nyet  with  an  English  j 

prove  a  more  solid  pillar  to  lean  on  than  the  armv.  be”,  it  savs,  "the  puzzling  question  of  whether  thev  from  doing  it,  right  |  The  idea  was  a  free  enterprise  accent.  e  resu  is  a  j 

Although  hi.,  government  ha,  been  hiatantlv  fascist  .the  exn;rtsi  wol  alter  their  niana  .xhieh  the!  i  our  doorsteps.  At  least,  it ,  idea.  It  was  discussed  at  length  I  getting  gome  place  with  Russia 


thorn  in  the  side  of  established  government 
where  in  the  Americas  for  the  past  decade. 


In  opposition,  the  Progressixe  Conservatives 


Attaining  power  through  a  coup  d'etat  staged  by  '  and  particularly  their  financial  critics  —  have 


Now  this  new  plan  is  to  have 
Canada,  United  States  and  Brit- 


prove  a  more  solid  pillar  to  lean  on  than  the  army,  be”,  it  says,  "the  puzzling  question  of  whether  they  ; 


Although  his  government  ha.s  been  blatantly  fascist,  ( the  experts)  would  alter  their  plans,  which  they'  i,i  ax-  i,*-  i  '  r  j  :  •  ^  .  J,  x  weii  if  u/e  are  not  «rettinir  anv 

,  fx,.  ,.x  .  X  x,I  X  ^  .  X  J  ,  ^  would  be  ridiculous,  if  we  first  had :  in  Toronto  and  in  Nassau.  What  Well,  if  we  are  not  gelling  any 

therefore,  and  the  rights  and  powers  of  the  trades  claim  to  have  developed  in  a  highly  scientific  fash- 1  fuifined  all  the  conditions  that ,  stopped  it  no  one  seem  to  know,  place,  at  least  we  are  not  losing 

unions  ha\e  been  drastically  circumscribed,  he  ha.s  ion,  to  suit  the  new  Ministers;  whether  they  could  j  make  for  close  economic  connec-  although  it  is  clear  that  it  was  ground.  Herb  Lash  of  Montreal 

wooed  the  favor  of  the  masses  continually  with  successfully  persuade  the  Ministers  that  they  had  !  tions.  To  send  our  elderly  aunts  i  not  a  lack  of  funds.  Fifty  or  even  once  said  that  for  all  our  talk, 

himself  and  his  “little  Eva”  playing  the  part  of  been  wrong  when  they  were  in  Opposition,  or  |  down  there  for  sunshine  is  not  the  ;  a  hundred  millions  for  a  develop-  we  had  not  stopped  losing  the 

Lord  an<i  Ladv  Bountiful.  whether  they  would  ultimatelv  decide  to  resien.”  i  only  thing  we  can  do.  I  ment  of  this  nature  looks  like  war.  It  was  true,  but  for  telling  ■ 


Lord  an<i  Lady  Bountiful. 

The  Peron  team  have  also  played  cunningly  on 


whether  they  would  ultimately  decide  to  resign.” 
To  the  majority  of  industrialists  and  business 


the  inherent  nationalistic  spirit  of  the  Argentinians,  men.  this  is  more  than  a  matter  of  interesting  con- 
who  always  have  been  wont  to  compare  the  cul-  jecture.  By  this  element  in  the  country,  the  plan- 

ture  and  the  blood  of  other  South  American  and  ners  are  not  beloved  and  a  new  government  would 

Caribbean  countries  with  their  own  in  most  un-  ,  be  under  the  strongest  of  pressure  to  let  them  go  — 

favourable  terms  and  to  claim,  accordingly,  the  |  or  at  least  clip  their  wings, 

god-given  right  of  leadership  in  Latin  American  I 
affairs.  And  here  is  where  the  Perons  have  been  j 

a  continual  stumbling  block  to  U.S.  diplomacy  in  i  Curt  Comments  On  Current  Events 
the  Southern  Hemisphere.  Now  they  have  got  the  :  — — — — 

country  into  such  an  economic  mess  that  apparent-  :  Add  ironies  of  life.  Legislation  to  outlaw  the 


j  only  thing  we  can  do.  !  ment  of  this  nature  looks  like  war.  It  was  true,  but  for  telling 

If  we  find  it  galling  that  London  '  small  change,  considering  the  pos-  the  truth,  he  had  his  wrists 
j  will  not  release  sufficient  funds  |  sibilitles  for  real  economic  inte-  slapped. 

^  for  the  Islanders  to  buy  some  of  '  gratlon,  coupled  with  the  tighten-  Well,  we  hadn't  stopped  losing 

Beware  of  the  Banana  Mentality 

By  R.  J.  DEACHMAN 


a  continual  stumbling  block  to  U.S.  diplomacy  in  !  Curf  Comments  On  Current  Events  T,el!.r.H^e"®r!rhnr'’nT'^S,  ^“"'bine  ,  one  direction  unless  this  action  in- 

e.  «  ♦u  Tj  u  T<T  *u  x.  A  *1-  Beveridg^e  author  of  Full  Em- ;  felicity  of  expreseion  with  a  high  creases  individual  liberty  in  an- 

the  Southern  Hemisphere.  Now  they  have  got  the  :  - — - ^ ^ -  ployment  in  a  Free  Society”  made  |  regard  for  timth.  Lord  Beveridje,  I  other  direction.” 

country  into  such  an  economic  mess  that  apparent-  ;  Add  ironies  of  life.  Legislation  to  outlaw  the  i  a  speech  over  the  New  Zealand  Na-  ;  by  his  writings  and  speeches,  did  |  That's  the  $64  question  If  men 

ly  only  a  loan  from  U.S.  sources  can  prevent  some-  filibuster  is  the  subject  of  a  filibuster  in  the  U.S.  tional  Stations  in  which  he  point-  more  than  any  other  person  in  j  as  faithfully  without 

thing  approaching  chaos  —  and  they  cannot  bor-  ;  Senate  as  a  result  of  which  a  lot  of  important  ed  out  certain  difficulties  arising  i  England  to  bring  these  changes  incentives  as  they  will  with  in¬ 
row  from  that  source  without  losing  face.  I  business  is  being  piled  up.  of  Social  Services  now  exist-  about.  He  shows  his  willingness  centives  then  the  social  cost  of 

The  little  Colonel  is  still,  apparently,  playing  his  |  ¥  ¥  ¥  Kingdom.  We  to  face  realities.  It  takes  more  security  may  not  be  beyond  its 


row  from  that  source  without  losing  face.  I  business  is  being  piled  up.  of  Social  Services  now  exist-  about.  He  shows  his  willingness  centives  then  the  social  cost  of 

The  little  Colonel  is  still,  apparently,  playing  his  |  ¥  ¥  ¥  Kingdom.  We  to  face  realities.  It  takes  more  security  may  not  be  beyond  its 

“Descamisados”  against  the  army,  and  the  latter  I  We  wonder  if  Mr.  Drew  has  not  overplayed  his  beginning  to  realize  ,  he  said,  taan  the  generosity  of  the  state  benefits.  In  the  British  scheme 
do  not  appear  to  be  very  eager  to  start  anything.  |  famous  Hong  Kong  letter.  It  seems  to  have  got  un^^e„!,^norTew  i  the  income  provision  for  old  age. 


up  against  new  problems’*.  That  | 


They  fear,  and  not  without  probable  justification,  I  past  the  Truman  “red  herring”  stage  and  more  [s'not^urprislng  -l‘7ew  occas'ion^^  I  securr'thJ'^rc  neces- 

that  a  showdowTi  at  this  time  might  result  in  se-  closely  recalls  the  highly  odiferous  "golden  kipper"  teach  new  duties,  but  people  are  :  "I  believe”,  he  said,  "that  we  !  of  jjf^  ^  minimum  for  sub- 
rlous  bloodshed  throughout  the  republic.  Affairs,  popularized  a  generation  ago  on  the  English  music  hard  to  teach  when  they  can  be  can  .secure  this;  I  believe  that  f^e  j ’ 
however,  are  at  a  deadlock  —  and  one  which  has  halls.  paid  for  doing  nothing.  j  great  majority  of  men  can  be  led 

to  be  resolved  without  overdue  delay  if  Argentina  |  ¥  ¥  ¥  The  Banana  Mentality  j  ambition  and  hope  and  do  not  |  The  Real  Problem 

la  not  to  be  very  seriously  affected  both  in  her  ;  “We  hold  the  peaceful  coexistence  of  two  dif-  t  ■  o  i  f®  *’®  ‘f''*''®®  f®^*"-  f^at  i  jong.  ^^-ill  such  abstinence 


the  income  provision  for  old  age, 
sickness  or  unemployment,  is  de¬ 
signed  to  secure  the  bare  neces- 


great  majority  of  men  can  be  led 
by  ambition  and  hope  and  do  not 
have  to  be  driven  by  fear.  But  that 


however,  are  at  a  deadlock  —  and  one  which  has  I  halls.  paid  for  doing  nothing.  |  great  majority  of  men  can  be  led 

to  be  resolved  without  overdue  delay  if  Argentina  |  ¥  ¥  ¥  The  Banana  Mentality  j  ambition  and  hope  and  do  not  |  The  Real  Problem 

la  not  to  be  very  seriously  affected  both  in  her  ;  "We  hold  the  peaceful  coexistence  of  two  dif-  t  i  u  _i,i  *  •*  tui  i  driven  by  fear.  But  that  i  jong.  ^^-ill  such  abstinence 

economy  and  her  national  morale.  Unless  a  civil  ferent  social  svstems  wholly  possible”  —  William!  ^®  "'®^®*y  •’V j  be  sustained  under  a  competitive 

war  allows  some  other  dictator  to  grab  the  reins  of  |  Z.  Foster,  L.S.  Communist  leader.  Just  so  long,  we ,  obtaining,  in  the  more  equal  i  of  education  -  of  teaching  men  to  PO^tical  democracy.  In  these  days 
power,  it  would  appear  that  only  good  can  emerge  ]  suppose,  as  the  one  system  recognizes  the  other  a.s  ^  society  of  the  future,  the  disin-  !  be  ambitious,  for  themselves  or  1  of  politics,  new  style,  when  one 


am  !  B®v®ridge  put  it  this  way:  cannot  be  secured  merely  by  wish-  ,  y„der  a  competitive 

“There  is  first  the  problem  of  mg  for  it.  It  is  largely  a  question  ^  ^ 

we  „v,x„,„i„„  i„  xxxx. _ !  xxf  oxjx.xxeuxxx,  xxe  tx.ex.v.in.,'  men  political  dcmocracy.  In  these  days 


from  the  existing  impasse  for  well-ordered  govern-  |  being  the  superior, 
ment  elsewhere.  > 


eing  me  superior.  terested  public  service  which  was  |  their  children;  to  wish  to  be  above  party  introduces  a  measure  of  so- 

¥  ¥  ¥  given  in  the  past  by  the  best  of  the  |  the  minimum  at  all  times;  to  want  cial  service  the  opposing  party 

Replying  to  the  farmers’  argument  against  the  priv’ileged.  Democracy,  in  replac-  |  to  do  things,  not  simply  to  enjoy  enounces  it  as  wholly  inadequate. 


What  Price  Decentralization?  |  butter,  a  correspondent  in  a  local  i  virtues.  i  “There  is,  third,  the  problem  of  !  try  there  comes  the  cry  for  more. 

THERE  is  a  growing  sentiment  in  evidence  fa-  I  paper  suggests  that  mock  turtle  soup  could  be  j  “There  is.  second,  the  problem  ,  Increasing  the  activities  of  the  ^  In  time  the  burdens  of  the  bene- 
,  ,  X  ,■  X  X-  ■  J  1  ■  •  J  V.  ^  -  I  J  .T  ■  1.x  X.  J  '  of  giving  economic  security  with-  I  State  without  losing  democratic  fits  outweigh  the  gains.  Taxes 

vouring  decentralization  of  industries  in  Canada  •  barred  on  .similar  ground.s.  He  might  have  used  a  ,  .  x  •  _  .  x,  j  x*  x  x  i  «  x  x  .  mv-  -i.  x™.  ,  j  v  _ . 

®  ,  X  ,  ,  .  ,  I  out  destroving  incentive  and  effort.  |  control  of  ita  actions.  This  also  is  go  up.  The  load  becomes  unbear- 

■nd  a  more  evenly  distributed  population.  Argu-  more  weighty  and  logical  argument  and  suggested  j  p^^^ta  of  the  world  life  has  j  a  question  of  education,  and  of  able.  What  vdll  happen  if  income 

menta  are  put  forward  by  the  protagonists  of  such  that  the  sale  of  rayon  could  be  barred  because  it  is  been  made  too  easy  by  nature.  In  teaching  citizens  generally  to  re-  contracts  while  expenditures  ex- 


.sale  of  margarine  on  the  score  of  ita  being  an  1  ing  aristocracy,  has  to  learn  its  i  them. 


From  every  section  of  the  coun- 


i  “imitation''  of  butler,  a  correspondent  in  a  local 
THERE  is  a  growing  sentiment  in  evide’ice  fa-  i  paper  suggest.';  that  mock  turtle  soup  could  be  | 


a  movement  that  the  two  big  cities  of  Montreal  ■’rtificia!  silk, 
and  Toronto  have  tc'orr.e  unw  e'clly  in  the  matter 


a  tropical  climate,  where  a  man  |  alize  that  they  have  political  duties  pand  ?  The  question  answers  it- 
can  meet  his  physical  needs  with- 1  as  well  as  rights,  must  take  the  self  —  we  shall  wait,  like  Micaw* 


of  population  to  a  point  where  they  cannot  pro-  A  daily  newspaper  report  tells  of  a  Hull  man  out  work,  sitting  in  the  open  under  trouble  to  understand  political  and  ber,  trusting  that,  in  the  end, 

vide  the  maximum  of  facilities  for  production  of  I  who  has  developed  a  carburetor  which  will  give  175  ^  banana  tree  waiUng  for  the  fruit  economic  problems,  must  make  something  will  turn  up.  We  should 

goods  at  the  minimum  of  cost  and  that  some  of  !  miles  to  a  gallon  of  gas.  Which  means,  we  suppose,  fall  into  his  lap,  h®  has  a  ten-  the»n,elves  good  judges  of  candi-  do  some  stem  thinking  in  C®n«da 
L  sccondarv  cities  are  nearing  the  same  point.  |  a  recrudescence  of  the  hoary  old  stand-by  of  those  d®ncy  to  make  sitting  his  principal  datas  for  Parliament  -  at  least  as  n 

me  iicconaar\  ciura  are  iicanuK  LJic  ott  c  J  .  occupation.  We  who  have  tne  ad-  good  judge.<i  of  candidates  as  some  leam  from  the  past  to  anticipate 

They  urge  that,  rather  than  laying  plans  for  .subsi-  j  enemies  of  the  big  interests  the  charge  of  an  vantages  of  more  bracing  climates  of  them  are  of  race-horses.  We  the  future.  The  obligations  which 
Sizing  hou.sing  and  transportation  which  will  en-  j  arrangement  between  the  automobile  companies  must  make  sure  that  we  do  not  have  also  at  all  times  to  apply  the  we  have  assumed  in  recent  years 

rourage  further  economic  growth,  we  should  be  fol-  and  the  oil  companies  to  prevent  such  mechanical  allow  economic  security  to  repro-  principle  that  the  State  may  never  may  well  appal  us  in  the  difficult 

lowing  a  policy  looki^^  towards  the  growth  of  com- 1  improvements  being  put  on  the  market.  duce  the  banana  mentality.”  interfere  with  individual  liberty  in  days  to  come. 


Greenshields  &  Co 

Mmmbera  Montreal  Stock  Exclianga 
Montreal  Curh  Market 


S07  Place  d'Arme# 
Montreal 


anCRRROOKB 


JuLow  many  individuals 

do  you  know  with  the  time  or 
qualifications  to  handle  all 
phases  of  estate  administration? 

There  are  definite  advantages  in  naming  a  corporate 
Executor  and  I'ruetee.  May  ue  discuss  them  u  ith  you? 

MONTRExAL  TRUST 

Company 

511  Place  d’-Armes,  Montreal. 

■  II.  OFFICES  IN  rSINCIPAl  CANADIAN  CITIES-  ■ 


Start  a  « 

SAVINGS  ACCOUNT 

. . .  With  Your 

REFUNDABLE  TAX 

About  $250,000,000  will  be  available  during 
the  month  of  March  to  those  individuals  who 
have  saved  through  the  medium  of  personal 
income  taxes  paid  in  the  years  1943  and  1944. 

Refund  cheques  tvill  be  dated  March  31st, 
but  may  be  negotiated  any  time  after  receipt. 

'tdiy  not  take  this  opportunity  to  begin  building 
financial  security  and  independence?  Open  a  Savings 
Account  today. 

If  you  already  have  a  Savings  Account,  this  offers  yoa 
a  means  of  increasing  the  balance. 

THE 

DOMllflON  BANK 

Btlablished  1871 


ROliRT  RAE 
Pretidenf 


A.  C.  ASHFORTH 
General  Manager 


I  interfere  with  individual  liberty  in  I  daye  to  come. 


A]berta  Oil  Shares  i 

Please  let  me  have  your  opinion 
as  to  the  advisabiiily  of  purchasing 
Home  Oil  at  prevaiiing  price  of  j 
$12;  or  any  of  the  other  Western  ' 
Oils  you  might  suggest  and  the  ; 
future  prospects  of  the  newly  dis-  i 
covered  fields  in  Alberta.  .Or  do  j 
you  think  future  prospects  have  I 
already  been  discounted.  —  P.  R., 
Saint  John.  I 

Stock  of  Home  Oil  Co.  is  current-  ; 
ly  quoted  at  .S11.75  per  share  and  ; 
In  J948  the  company  paid  a  total  1 
of  50  cents  per  share  on  the  com-  ' 
mon  stock  outstanding,  giving  a  ' 
return  on  capitai  investment  of  a  ^ 
littie  over  4.25';/.  At  prevailing 
niarket,  while  the  yield  appears  to  I 
be  moderate,  the  .shares  do  not  ap-  ! 
pear  to  be  over-valued  in  view  of  I 
the  company’s  outstanding  position  | 
In  Canadian  Western  Oil  develop-  | 
ments,  the  potentialities  of  which 
are  very  great.  The  company  has  ; 
been  one  of  the  pioneers  of  western  ' 
oil  history,  first  in  Turner  Valley,  | 
and  now-  in  the  Leduc  and  Red-  j 
water  fields. 

Together  with  the  Calgary  and 
Edmonton  Corporation,  and  the  j 
Anglo-Canadian  Oil  Co.,  the  com¬ 
pany  has  been  a  prominent  factor  ! 
in  the  development  of  oil  areas  in 
W'estern  Canada  | 

Production  in  1948  increased  , 
substantially,  with  fifteen  addi- 
tional  wells  in  the  Leduc  field  alone  ; 
brought  in  during  the  year. 

Net  earnings  in  1947  ( 1948  fig¬ 
ures  are  not  yet  available)  were  : 
equivalent  to  28  cents  a  share,  a  | 
marked  gain  over  the  preceding 
year,  and  even  allowing  for  the  ; 
recent  issuance  of  rights  to  buy  | 
additional  stock  at  $8.00  a  share,  j 
it  is  anticipated  that  net  for  1948 
W'as  much  increased,  and  a  further  j ' 
considerable  gain  in  anticipated  for  i 
1949.  Stock  appeals  to  have  real  ' 
potentialities  for  appreciation  in  ' ' 
value  in  view  of  compan.v’s  position 
in  a  field  rich  with  promise.  • 

Any  one  of  the  leading  compa-  * 
Hies,  such  as  Imperial  Oil,  McColl  ' 
Frontenac,  and  British  American 
Oil,  all  of  which  are  active  in  the  1 
western  oil  picture,  appear  to  offer  ' 
interesting  possibilities,  at  the  * 
present  time.  Lower  priced  stockiT ' 
as  Anglo-Canadian,  Calgary  and  j 
Edmonton,  Royalite  Oil,  Foothills  '  t 
Oil  and  Gas,  Central  Leduc,  and  < 
Pacific  Petroleums  also  have  spe-  i 
cuiative  attraction.  .« 

Future  prospects  for  western  oil  I 
company  stocks  do  not  appear  to  1 
have  been  fully  discounted  by  any  ’  c 


!  years  because  of  the  inclusion  in 
_ _  _  the  1947  report  of  the  accounts  of 

HINTS  TO  INVESTORS  EHS-" 

Dividends  have  been  paid  at  the 

_ _ current  annual  rate  of  $2.00  since 

■“ni.rBicc  , - TT -  1  P’-o'-ided  from  the  financial  ;  immediate  future  does  not  appear.'  productive  capacity  was  not 

in  5  to  Ink  ZeZZl  U  i  .ncreaaed  to  any  extent  during  the 

end  problem.  deple-  !  ment  in  this  respect  and  while  the  |  there  is  not  likely  to  be 

An.wer.  ere  based  upon  Inlorma.'  !  price  of  the  stock  I  change  in  the  company’s 

♦ion,  which  THE  FINANCIAL  '  !  c.xpenditures  would  ;  seems  to  have  aiscounted  any  un-  earning.*  for  1948. 

TIMES  believe,  reliable,  fair  necessitate  obtaining  new  capital.  ^  favorable  developments  in  the  current  dividend  of  $2.00  a  share 
and  unprejudiced,  but  beyond  ;  The  Class  “A”  shares  are  en-  !  company  picture  .the  stock  does  jg  undoubtedly  .secure  and  at  pre- 
♦he  exercise  of  care  in  securing  j  titled  to  a  preferential  dividend  of  not  appear  to  offer  any  particular  vailing  market  around  37’-,  the 
information.  THE  FINANCIAL  i  50  cents  per  annum,  and  after  the  attraction  as  a  purchase  just  now.  g^ock  is  selling  at  little  better  than 

TIMES  cannot  assume  re.pon*  Class  “B”  shares  have  received  50  _  '  ,  i  •  . ,  » 

’  siiaiis  iittve  lecciveu  uu  ,9  timcs  eamings  and  viclds  about 

...  ^  P®*"  both  classes  Build.  Products  —  National  5  tj  percent.  While  appreciation 

.s."' '.f  ■i'*"..": :  Br.w.ri«,  b.  .i...-  o,-.. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudicad.  but  beyond 


earning.®  for  1948. 

Current  dividend  of  $2.00  a  share 
is  undoubtedly  secure  and  at  pre- 


TIMES  cannot  assume  respon* 
fibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 

1  swers  thought  to  be  of  public  in-  5:®  "f  alwajs  been 

'  terest  will  be  published.  Stamp-  T'Tore  than  50  cents  per  share  since  j  yggtors  page,  the  position  of  Build*  stock  is  highly  regarded  as  an  In- 

I  ed,  addressed  envelope  or  capitaliza-  Products  and  National  Brew-  vestment  medium  and  appears  to 

postage  should  accompany  ell  >oh  in  1929,  both  classes  have  re-  erieserles  and  the  prospects  for  offer  attractions  as  an  investment 

I  tbe  same  dividend  rate  each  shares.— VJ.  purchase  at  current  levels. 

I  *— - i  year.  Annual  rate  of  $1.25  was  ,  _____ 

I  means  and  apart  from  interference  ,  P^^J  uJ^Jo'eVr/ 1^47*’ when  t  th7buUdillg  m^aterills  ’fitfd  '  Nlckel-SmelteP* 

I  from  any  major  disturbance,  pos-  !  «P  «  e^d  of  when  it  ,  operating  plants,  quar-  Your  brief  remarks  on  the  fol- 

I  sibilities  of  capital  enhancement  .  was  increased  to  $1.37  ,2  a  share.  Quebec  Ontario  and  'owing  stocks  would  be  very  much 

I  through  investment  in  this  Indus-  covered  ;  „  i  appreciated:  Inter’l  Nickel  and 


— ^ - THE  FINANCIAL  TIMES,  MAECH  4.  1S4»  f 

<  nical  position  of  the  metal  markets. ,  $6,000  per  man  psr  year,  I  would  keep  the  good,  throw  out  the  bad, 
These  are  influences  which  account  say  we  then  could  safely  entniat  and  start  all  over  again, 
for  the  indicated  generous  jdeld  j  a  couple  of  cabinet  portfolios  to  Somehow,  the  Senate'*  got  to 
basis  on  Smelters  stock  and  which  !  it.  I  would  insist  that  the  Gov-  get  monkey  glands  ot  gat  out. 
it  should  be  recognized,  lends  a !  ernment  Leader  in  the  Senate  be  a  ♦  B 

speculative  element  to  the  secur-  kept  well  posted,  and  not  ignored  That  was  quite  an  idea  of 

ity.  I  and  neglected,  as  King  uatd  to  do  Drew'a  to  introduce  Monsieur 

-  '  to  his  sanaton.  I  would  make  aura  Chapdelaine,  his  new  MF  from 

Royal  Bank  of  Canada  ' 

1  .  ^  ^  not  knowing  what  was  going  on.  though  the  papers  giv*  credit  to 

•n.«.  I  -.-.4  uut  ,h.,  hi«  for 

p.c.,  into  Royal  Bank  of  Canada  I  debate  questiona  for  a  cerUin  speaking  to  do  M,  t  WM 

'  shares  giving  4  p.c.,  and  am  con-  time,  and  1  would  also  institute  a  accomplished  many  yeM  ^e  by 
j  templating  doing  the  oame  with  j  question  period  for  half  an  hour  Sir  George  Foster,  wl^  in  w# 

!  $S»000  of  No  Bo  fovonunont  bonds  j  every  dnyt  nnd  mftko  them  &ik  ^baenco  of  Sir  Robert  Boradni  «• 
8  1/2  p.c.  Please  let  me  know  !  qujgtjBns.  gome  of  the  old  dopes  i  introduced  a  French  apealdng  Con* 
what  you  think  of  this?  Or  nhat there  couldn’t  think  up  a  ques-  servative  in  French. 

else  would  you  recommend  as  I  - - 

I.*,......*  ««  »  tion  if  they  tried.  But  me  kind  _ 

need  a  little  more  interest  as  I  ^  .  -L  ,,  __  ,  pi. A V  PENDING 


any  further  dividends.  As  the 


Will  you  be  good  enough  to  re-  future  until  such  time  as  expand- 


intend  retiring  from  business.— 
Ooma,  N.  B. 

On  a  yield  ba.sis  of  4  per  cent — 
based  on  prevailing  market  of  25- 


of  Senate  I  would  like  to  :iee.  |  -SISCOE  PLAN  PENDING 
would  be  on  its  toes.  Decision  by  Siscoe  Gold  Mines 

„  „  „  regarding  Silver  Giant  Mines,  Spil- 

limacheen,  B.C.,  will  await  comple- 
Gentle  reader.*,  back  i:i  1932:  tion  of  further  work.  The  agree- 


- i  year.  Annual  rate  of  $1.25  was 

means  and  apart  from  interference  ;  P^’^i  regularly  over  a  period  of 


through  investment  in  this  Indus-  bv.  earnings  whch  for  fiscalvear  !  Manitoba  and  sales  offices  in  Saint  i 

try  would  appear  to  be  very  en-  1948  wcfe  e^u^l  t^ ^.B..  Montreal.  Toronto.  Ha*  ,  »*'"•“»  ““  Smeltlng.- 

couraging  alwavs  provided  the  19^®  were  equal  lo  .  .  winninecr 

proper  medium  is  chosen.  :  of  company  covers  a  wid^  range  ’  I^tefnational  Nickel  has  fairly 


”B”  stocks.  i  company  covers  a  wide  range  attractions  as  an  invest- 

!  T^vkia  r'mn  ‘  .  «  *  **  i  Salcs  havc  continued  to  increase  floorings,  sidings  etc.  ;  f^j.  jncome.  At  current  mar- 

'  I  1^  ^  ‘*’®  >'*“*■  '  not  on*iv  iTdomeltic^mLkerrt  *• 

I  would  appreciate  your  com-  will  probably  produce  eamings  i  only  in  domestic  market  but  i  ^ 

ments  on  Loblaw  Groceterias  Ltd.  .somewhat  higher  than  last  year,  i  Great  Britain  and  other  distributed  in  regular  divi- 

I  and  your  opinion  re  "A”  stock  of  The  company  will  also  benefit  from  i  countries.  i  dends  and  extras  for  past  2  years, 

company. — R.R.  1.  fl,g  operation  of  three  new  super-  i  Company  has  had  a  long  record  :  Qn  regular  dividend  rate  of  $1.60 

One  of  the  pioneer  companie.s  in  markets  which  were  recently  ,  cf  successful  operations  and,  in  g^gre  annually  yield  is  5  per 

the  field  of  self-service  grocery  '  opened.  recent  years,  with  demand  for  ;  Company  has  earned  in  ex- 

I  chains,  thi.®  company  ha.s  a  re- |  The  Class  "A”  shares  have  been  materials  well  in  excess  of  ■  gggg  Qf  a  share  on  common 

'  markable  record  of  steady  growth  classed  as  investment  grade  for  Pco^T'ctive  capacity,  volume  of  gfock  every  year  aince  1935  and, 

i  and  profitable  operations.  A  total  many  years.  Price  fluctuations  and  dollar  sales  have  ;  f^j.  g  year  period  1940  to  1947, 

of  118  stores  are  operated,  all  of  have  been  narrow  and  the  earnings  •■®cords  each  year.  |  j^ygj,gg.g  gamings  on  stock  were 

.which  are  in  Ontario,  and  55  are  and  dividend  payments  have  been  :  ®®Tnings  have  expanded  accord-  :  gq^aj  to  over  $2  a  share.  For  first 

I  in  the  city  of  Tolonlo.  above  average  in  stability.  At  the  ,  P**"  ®haTe  net  on  stock  for  j  9  months  of  last  year,  eamings 

!  In  recent  years  the  company  has  same  time,  there  has  been  a  con-  i  P®®*"  ®  .vear.s  having  been  as  fol-  |  gqugi  to  $1.95  a  share  were  report- 

'  concentrated  its  effort.s  on  con-  tinuous  long  term  growth  which  '  ~  which  compared  with  $1.50  a 

verting  to  large  super  -  market  doe.s  not  appear  to  have  ended.  ;  $1-09;  1946  $2.68;  1947  $3.22;  ghare  for  corresponding  period  of 

j  stores,  and  most  of  the  stores  are  — - — ■  $3.29.  1947,  and  points  to  final  net  eam- 

[  now  of  this  type.  There  was  an  1  Commercial  Alcohols  Com.  i  Dividends,  which  were  paid  on  j  ings  for  1948  of  $2.60  a  share  or 

!  increase  of  fiOe  in  the  number  of  v„„r  comments  on  prospects  for  ^  share  in  1941  ,  better. 

j  .stores  operated  during  the  fiscal  ,  Commercial  Alcohols,  common.  "'®'’®  I  International  Nickel,  in  addition 

'  year  ended  May  1948,  the  first  in-  which  has  depreciated  in  value  ^  for  1943  and  1944  i  being  dominant  figure  in  nickel 

crease  in  tlie  number  of  stores  lately,  would  be  appreciated.  _ ’  reflecting  impact  on  eamings  of  ;  industry  of  world,  is  greatest  pro- 

operated  since  1938.  Mrs.  T.  W.  excess  profits  tax  as  well  as  effects  ’  qngge  of  copper  in  Canada  and  one 

Sales  per  store  have  increa.sed  ;  Common  stock  of  Commercial  .  An'^eiJL"’of‘'rcents°a  XrV'was  "*’’***‘ 
steadily  from  $204,000  in  the  1930  Alcohols  Ltd.,  currently  quoted  at  :  paid  in  1944  in  add  Ln  to  60  Zlt  I 

fi.scal  year  to  $620,000  in  the  1948  -■r.r.r/.viiv.afoi.r  addition  to  60  cent ,  ^nly  bv  shortage  in  steel 


25'2  for  shares  and  annual  divi- ^  Arthur  Meighen  was  rnent  gives  Siscoe  until  March  15, 

i  dend  ba.sis  of  $1  a  share  —  Royal  i  government  leader  in  the  Senate,  ^  i949,  to  make  a  decision  on  milling 
Bank  stock  appears  to  offer  de-  Beauha  rnois  debate  was  |  plans  or  In  the  alternative  to  refer 

finite  attractions  as  an  investment ,  j  remember  one  night  seeing  i  the  decision  on  size  of  the  mill  to 
with  better  than  reasonable  secur-  09  reporters  covering  the  Senate,  a  referee  board, 
ity  of  income.  Insofar  as  principal  | Canadian  Pre.ss  Siscoe  has  had  a  crew  on  Silver 
,  is  concerned,  of  course,  stock  l«  a  -  j  covering  the  Hou^e.  V.'hy?|  Giant  since  last  summer  and  has 
mo.st  as  good  “  *  1  Because  the  Senate  was  making  transfened  to  the  property  consid- 

,  bond  -  this  in  ight  of  the  inher-  Commons  not.  The  Sen-  I  erable  mining  equipment.  The 

^  ^  ^  K  li-  f  urhfph  make.s  news,  will  j^et  *  companj'  has  had  under  conaidera- 

^adlan  of  coverage.  Now  I  ad-  tion  moving  its  l.OOO-ton  milling 

e  oya  s  g  making  new.s  is  not  ne-  '  plant  from  Quebec  to  Silver  Giant 

I  poin  o  V  evv  o  s  cessarily  doing  the  nation's  busi- 1  if  engineers  find  the  ore  proposi- 


the  strongest. 


But  there  is  a  strong  affin-  !  tion  warrants. 


j  The  only  point  you  have  to  con-  Papers  .sen.se  the  people’s  \  1 

:  sider  is  the  question  of  diversifica-  n.,jnjg  j[  ^jjg  paper.s  feel  the  ; 
j  tion;  that  is,  what  relationship  p^bhe  i.s  interested,  they  turn  up. 
holdings  of  $4,000  in  Royal  Bank  q-j^ggg  ^^yg  sg,;gtg  j,  go|WUaraiai1  - 1  f  UBl 

shares  would  have  to  your  total  j^gy  ^-^g  ;  COMfAMT 

I  investment.  This  element  of  div- |  g^^^g  jg  entiiely  the 

er.sification  is  an  important  one  senate’s  fault.  Abuse.s  have  crept  ifTATIS  MANABIB 

:  for  any  inve.stor,  and  more  parti-  gn^  washed  his  hands  VALUATORS  end  ARfRAISBRS 

icularly  so  for  the  investor  who,  them  a  long  while  ago.  The  |  FINANCIAL  AGENTS 

j  like  yourself,  will  be  largely  de-  1  thing  to  do  is  to  give  the  old  i 
pendent  for  income  upon  the  re- ■  pjg^g  g  complete  housecleaning,  '  41 S  St.  JlNBM  Sf. 
turn  from  your  investment  hold-  ' 
ings. 


Commercial  Alcohols  Com. 


steadily  from  $201,000  in  the  1930  Alcohols  Ltd.,  currently  quoted  at  :  pgid  in  1944  in  add  tion  1^60  rent 

fi.scal  year  to  $620,000  in  the  1948  aoDroximatelv  $5  ner  share  has  ^  j  limited  only  by  shortage  ii 

fiscal  year  and  total  .s.ales  have  not  shown  anv  aooreciahle  .  han/rl  ^  i  production,  and  company  ir 


fiscal  year  and  total  .s.ales  have  not  shown  any  appreciable  change  ,  ghare  ,verr  0^  70  1946  11  20  a  company  in  sum- 1 

more  than  tripled  in  the  same  |  jn  price  for  some  time.  For  the  and  Si  50  a  shai  i^  increas- I 

period.  This  i.s  a  rate  of  growth  ;  fiscal  year  ended  July,  1948,  net  i  Sjg  A"^®!  dividend  ratfi^^^^^  selling  price  of, 

neaily  double  the  experience  of  the  earnings  showed  little  change  from  '  rentlv  on  $1  60  a  share  basis  ^  nickel  and  its  associated  metals, 
food  retailing  industry  as  a  whole,  the  preceding  fiscal  year  at  equi-  *  snare  oasis.  |  game  time,  price  of  copper,  : 

The  postwar  improvement  pro-  valent  of  24  cents  per  share  as  capacity  of  Building  T 


Plant  capacity  of  Building  Prod-  which  has  been  in  exceptionally  ! 


LONDON  and 


gram  included  extensive  refitting  compared  with  25  cents  for  the  Vrl®  f "  increased  by  over  short  supply,  has  increased  on  | 

and  expansion  of  stores,  the  repla-  1947  vear  ^  P®'’  ®®'’‘^  ®'"®®  **8:ht  several  occasions  during  past  year.  ' 

cement  of  small  stores  with  super-  While  profits  of  company  were  of  demand  for  residen-  Uses  for  nickel  and  its  alloys 

markct.s,  and  the  addition  of  con-  maintained  despite  rising  costs,  ®o'’’\''-o®tion  -  -  which  section  have  been  increasing  steadily  and.  ; 
siderable  warehousing  space.'  this  was  not  commensurate  with  'ndustry  provides  bulk  of  de-  under  anything  like  normal  indus-  | 
Nevertheless,  the  investment  in  the  increa.se  in  dollar  volume  ^f  : '"and  /or  company  s  products— any  trial  conditions,  backlog  of  demand  | 
fixed  a.ssets  showed  an  increa.se  sales  or  the  increase  in  funds  pg.  i  of  over-production  in  is  substantial.  Expected  slowing  | 

of  less  th.in  $2  million,  all  of  which  quired  to  finance  the  business.  The  fo®®s«®«P>®  future  appears  unlike-  down  in  business  this  year  could  of  | 

,  ly.  A  change  in  the  general  price  course,  very  quickly  liquidate  this  1 
^^=Bag=-L'..  --  I  ..'ii'i--.— j  .t'.  '  structure  might  have  some  effect  backlog.  While  more  in  the  cate-  j 

,  on  earnings  but,  in  view  of  cover-  gory  of  a  good  "business  man’s’’  in-  j 
I  age  in  earnings  for  current  divi*  vestment  than  a  sound  investment ' 
dend,  the  $1.60  share  annual  rate  j  stock,  "Nickel’’  appears  to  offer  I 
I  appears  relatively  secure.  '  attractions  a.®  a  purchase  for  in-  ' 

I  At  prevailing  market  of  around  ,  come  with  relatively  high  security ) 
,  29,  stock  provides  a  yield  of  ap-  ‘  over  next  few  years.  The  buyer  j 
proximateiy  5I2  per  cent  on  the  1  may  not  be  able  to  depend  upon  ; 

;  $1.60  a  share  dividends.  Issue  the  40-cent  extra  being  maintained  1 
j  never  has  been  subject  to  wide  ,  after  this  j’ear  but  return  on  i 
'  swings  either  way  of  the  market  j  stock  of  5  per  cent  on  the  regular  ! 

'  and,  over  a  period  of  years,  has  j  $1.60  a  .share  dividend  makes  it 
,  been  looked  upon  as  a  sound  in-  !  attractive  enough, 
j  vestment  type  security.  Appears  j  On  ba.sis  of  Ia.st  year’s  earn- 
!  to  offer  .some  attractions  to  the  j  ings,  current  operations  and  early  1 
biisines.s  man  investor  on  basis  of  '  prospects  for  Consolidated  Min- 
its  prevailing  yield.  ;  ing  and  Smelting  Co.  of  Canada 

National  Breweries  Ltd.,  long  '  Ltd.,  and  of  indicated  yield  on  , 
one  of  the  outstanding  organiza-  :  stock  at  prevailing  market  of  103. 
j  tions  in  the  Canadian  brewing  in-  i  ‘‘Smelter.s’’  still  appears  to  offer  | 
i  dustry,  was  formed -in  1909  as  a  '  attraction.®  as  a  business  man’s 
consolidation  of  a  number  of  well  investment  for  income  and  poten- 
known  breweries  in  the  Province  1  tialities  for  market  appreciation. 

I  of  Quebec.  Since  1909  other  acqui-  |  For  1947,  company  reported  net ' 

I  sitions  have  been  made  —  Fran-  earnings  after  all  charges  equal 
I  tenac  Breweries  in  1938,  and  in  to  $11.38  a  share  on  stock,  which 
R  i  R.  Cj  H  August  1948  all  the  outstanding  I  represented  a  wide  improvement 

shares  of  Champlain  Brewery  Ltd.,  1  over  previous  year’.®  earnings  of 
.  in  Quebec  City  were  acquired.  |  $7.12  a  share.  Dividends  and  ex- 
A  program  of  expansion  and  im-  i  tras  totalling  $8  a  share  were 
provement  in  plant  facilities  was  paid  on  account  of  1947  opera- 
:  commenced  in  1948,  to  be  complet- 1  tion.®  as  against  $4.25  a  share 
'  ed  by  the  end  of  1950  at  a  cost  of  j  paid  for  1946. 

:  approximately  $9,400,000.  In  order  ]  Chief  products  of  company  are 
'  to  take  care  of  this  expenditure  a  i  lead  and  zinc,  market  for  both 
I  new  issue  of  3  U  %  debentures  was  I  of  which  metals  has  been  excep- 
i  authorized  to  an  amount  of  $12,-  j  tionally  strong  during  past  two 
000,000  of  which  $8,000,000  has ,  years.  Zinc  particularly  has  been 
been  sold  and  i.s  now  outstanding.  |  in  short  supplj-,  with  armament 
_  _  _  ^  __  _  ^  I  This  will  bring  fixed  assets  up  to  j  program  of  U.S.  government  an 

I  BaB  I  I  I  EZ  I  ^  little  les.s  than  $7  million  dollars,  |  important  factoi',  and  price  has 

I  BM  I  I  Wm  I  Im  about  half  a  million  dollars  in  |  been  advanced  on  several  occa- 

'  the  past  five  years.  Among  addi-  j  sions.  With  labor  situation  gener- 
I  tions  to  be  made  will  be  a  new  j  ally  better  and  consumption  ab- 
i  brewhouse  and  a  new  bottling  i  sorbing  all  metals  company  could 
een  the  world's  greatest  customer,  and  has  led  the  way  in  the  building.  i  produce,  indications  are  that  large 

After  completion  of  this  pro-  scale  sales  at  higher  prices  have 
Iturcd  products.  By  initiali\C  in  modern  research,  and  from  gram,  together  with  the  recent  ac-  'been  productive  of  further  expan- 
.  ,  ,  ,  •  ,  •  ,  1  •  ,  ,  ;  quisition  of  Champlain  Breweries,  ;  sion  in  earning.®  for  year  just 

nerce  with  other  nations,  her  industrial  production  has  become  Jt  i,s  estimated  that  the  company's  ,  ended.  For  first  half  of  1948,  with 
in  hisforv  '  output  will  be  increased  by  j  half  yearly  distribution  in  July 

about  25//.  '  last,  regular  dividend  of  $1.50  a 

ler  work,  Britain  has  applied  new  technique  to  her  famous  ^  addition  to.  six  main  plants,  !  share  plus  $3.50  a  share  extra,  was 

:  four  in  Montreal  and  two  in  Que-  '  paid.  This  compared  with  January 

esh  markets  she  has  achieved  record  delit  eries,  and  export  j  bee  City,  the  company  operates  a  1948  distribution  of  $1.50  plus 
.  ,  -  '  .subsidiary  .sales  office  in  the  Unit-  $3.25  and  July-, 1947  payment  of 

teep  in  touch  With  these  developments  great  numbers  of  the  l  ed  states.  Black  Horae  AIc,  Inc.  ;  $1.25  plus  $2.  This  month,  on  ac- 
•  ’f  tn  R  ■)  ’n  Operations  have  been  at  full  count  of  operations  for  second  half 

King  Visits  to  Driiain.  capacity  for  some  years  so  there  j  of  last  year  dividend  of  $1.50  plus 

tries,  trade  buyers  gather  at  the  British  Industries  Fair.  The  ^f®'*  moderate  changes  $4.50  extra  was  distributed,  mak- 

'  m  profits.  Completion  of  its  cur-  ,  ing  a  total  of  $11  a  share  for 
lingham,  and  manufacturers  from  every  part  of  Britain,  join  r®"'  expansion  program  will  en- '  .vear  a.®  again.®t  $8  for  1947  op-- 

able  It  to  participate  more  fully  erations.  On  thi.®  basis,  yield  on 
ited  Kingdom  to  welcome  them.  in  the  apparently  continuing  in-  .stock,  at  current  market  of  103 

,  ,  ,  ,  •  •„  ■■  ■  I  <  ,  .  (crease  in  demand  for  beer.  would  be  in  the  neighbourhood  of 

three  thousand  exhibitors  will  display  the  latest  developments  |  m  addition  to  $8  million  of  3 '4  1 10%  per  cent. 

Tu-  P  ®-  debentures,  capitalization  of  I  There  remains,  of  course,  the 

.  The  leading  men  ot  international  commerce  arc  invitcu  to  iiVnnn  at-.j,...  nf  ..1....  .'f..  #  . 

^  company  comprise®  1 11.000  share®  threat  of  tcimposition  of  price 

ibly  of  national  products.  of  $25.  seven  per  cent,  cumulative  controls  by  U.S.  government  - 

^  ’  preferred  stock  and  72T.372  shares  which  was  one  of  the  planks  in 

ot  no  par  value  common  stock,  the  Truman  election  platform,  but 
I  Earnings  on  common  stock  since  which  may  he  rendered  unneces- 
I  1939  have  been  as  follows;  —  1939  sarv  by  recent  softening  on  the 
M  Y  10^0  I  —  *  share;  1940  —  $1.80  a  price  structure  across  the  line.  It 

RR  ■  B  '  share;  1941  —  $2.54  a  share;  1942  should  'ne  noted  that,  although 

—  $2.64  a  share;:  1943  —  $2.43  a  I  Canadian  base  metal  producers 
_  _  _  _  _  in  share;  1944  -$3.04  a  share:  1945 —  have,  for  obvious  reasons,  follow- 

5  P  M  I  R  ▼  I  5  I  I  N  $3.03  a  share;  1046  —  $3.49  a  share  ed  recent  price  advances  made  by 

,  and  1947  $4.02  .a  share.  I  U.S.  producers,  they  have  deplored 

.  ,  ,  .  ....  u  ,..  .  1  /  a.  $.500,000  wa.®  appro-  !  the  ri.®e  in  prices,  stressing  the  fact 

,  special  displays  and  facilities  at  the  Fair  can  be  obtained  from  A*  priated  out  of  earned  surplus  in  ;  tliat  high  selling  prices  would  have 

missioner  at  Ottawa,  Montreal,  Toronto,  Vancouver  or  Winnipeg  I  1947  as  a  provision  for  increased  .  the  effect  of  encouraging  develop- 

perial  TiatkUDripoiideatatSt.  Joha’.orltolito  ‘  replacement  of  plant  and  ment  of  low  grade  deposits  which 

equipment.  j  Could  not  be  profitably  mined  in  a 

I  Earnings  for  1947  are  not  strict-  period  of  normal  markets  and  , 

Iv  comparable  with  the  preceding  would  tend  to  undermine  the  tech/ 


Coyernment 

i  I  Continued  from  page  1 ) 

I  sorry  to  do  it,  but  we  do  not  hire  . 
j  bricklayers  if  they  cannot  lay 
I  bricks,  wo  do  not  hire  radio  an-  | 
nouncers  who  are  mute,  and  we' 
don’t  pick  surgeons  who  have  no  j 
hands.  Why  should  we  pay  leg-  ! 
islators  who  can't  legislate?  1 

Now  then,  having  put  an  age 
limit  and  a  health  limit  on  the  i 
Senate,  let's  put  them  to  work-  i 
After  the  drones,  the  no  good.®,  I 
the  senile  have  been  weeded  out,  , 
we  ought  to  have  a  strong  and  | 
wholesome  legislative  body.  j 

Next,  1  would  make  them  stay  j 
in  Ottawa  all  the  time  like  mem-  | 
bers,  and  if  they  failed  to  turn  | 
up  during  the  meetings  of  the  j 
Senate,  I  would  fine  them  $100  a 
day.  They’d  come  galloping  then. 
Some  of  the  senators  are  shame¬ 
less  when  it  Comes  to  taking, 
money  under  false  pretences. 

Now,  having  got  the  kind  of  | 
Senate  vve  ought  to  have,  for  j 


NEW  ISSUI 


Investment  Service’ 

Dominion  o£  Canada  Bondi 
Provincial,  Municipal, 

Public  Utility  and 
Industrial  Securitica 


Royal  Securities  Corporation 

Limited 


244  St.  James  St.  W. 
Montreal 


330  Bay  Straac 
Toronto 


Htiifix  Stist  Joka  Qubw  Ocumi  Ht«iltee  Wiaaip« 
Calpa7  Vtaceuv*r  CbatluctMowe  St.  Jaka’t,  MflJ. 


$1,000,000 

MOFFATS,  LIMITED 

(IncoSporatcd  under  the  Laws  of  Ontario) 

FIFTEEN  YEAR 

4y^%  FIRST  (CLOSED)  MORTGAGE  SINKING 
FUND  BONDS 


To  be  dated  Merch  1, 1949 


To  mature  March  li  1964 


BRITISH  INDUSTRIES  FAIR 


|k  Britain  has  long  been  the  world's  greatest  customer,  and  has  led  the  way  in  the 

export  of  manufactured  products.  By  initiali\c  in  modern  research,  and  from 
ySSSeiit  experience  of  commerce  with  other  nations,  her  industrial  production  has  become 
greater  and  more  varied  than  ever  in  history. 

Renowned  for  the  quality  of  her  work,  Britain  has  applied  new  technique  to  her  famous 
industries.  By  enterprise  in  fresh  markets  she  has  achieved  record  deliteries,  and  export 
production  still  expands.  To  keep  in  touch  with  these  developments  great  numbers  of  the 
world’s  principal  buyers  are  making  visits  to  Britain. 

Every  year,  from  over  100  countries,  trade  buyers  gather  at  the  British  Industries  Fair.  The 
Chamber  of  Commerce  in  Birmingham,  and  manufacturers  from  every  part  of  Britain,  join 
with  the  Government  of  the  United  Kingdom  to  welcome  them. 

At  BIF  1949,  from  2-13  May,  three  thousand  exhibitors  will  display  the  latest  developments 
in  thirty  groups  of  allied  trades.  The  leading  men  of  international  commerce  are  invited  to 
attend  the  world's  greatest  assembly  of  national  products. 


2-13  HAY  1949 

TRADE  BUYERS-PLAN  YOUR  VISIT  NOW 

Informatioii  about  exhibitors,  special  displays  and  facilities  at  the  Fair  can  be  obtained  from  tho 
Uaited  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto,  V  ancouver  or  \N  iiinipeg  { 

•r  from  the  Imperial  Trade  Correspondent  at  St.  John'a  or  llaliCu. 


Principal  and  semi-annual  interest  (March  1  and  September  1 )  payable  in  lawful 
money  of  Canada,  at  the  principal  offices  of  the  Company’s  bankers,  at  the  holder’* 
option  in  Halifax,  Montreal,  Toronto,  Winnipeg,  or  Vancouver.  Coupon  bonds, 
registerable  as  to  principal  only,  in  denominations  of  $400  and  $1,000.  Redeem¬ 
able  as  a  whole  or  in  part  at  the  option  of  the  Company  subiect  to  the  provisions  of 
the  trust  deed  at  any  time  prior  to  maturity  on  not  less  than  thirty  (30)  days’  notico 
at  the  principal  amount  thereof  plus  a  premium  of  3%  if  redeemed  on  or  before 
March  1,  1930,  or  2-4/5%  if  redeemed  thescafter  and  on  or  before  March  1,  1951, 
and  so  on,  the  premium  being  reduced  by  1/5  of  1%  for  each  additional  year  until 
March  1,  1963,  and  if  redeemed  thereafter  and  prior  to  maturity  the  premium  shall 
be  1/S  of  1%;  together  in  each  case  with  accrued  interest  to  the  date  fixed  for  re¬ 
demption.  An  annual  sinking  fund  will  be  provided  into  which  the  Company  will 
covenant  to  pay  on  March  1st  in  each  year  commencing  in  the  year  1950  an  amount 
sufficient  to  retire  $45,000  principal  amount  of  Bonds  per  annum;  plus  ae  caminga 
sinking  fund  in  each  year  commencing  in  the  year  1951  of  10  per  cent,  of  the  con® 
tolidated  net  income  of  the  Company  and  its  Canadian  subsidiaries,  after  iutcrest, 
depreciation  and  taxes  (ail  as  to  be  defined  to  the  trust  deed)  for  the  then  last 
preceding  fiscal  year.  The  Company  may  purchase  Bonds  and  tender  them  at  thetf 
principal  amount  in  satisfaction  of  sinking  fund  payments. 

Trustee:  National  Trust  Company,  Limited 


fft  At  apinittt  af  Counsel,  these  Bonds  will  he  investments  in  which,  pssrsuant  te  Tie 
Canadian  and  British  Insurance  Companies  Act,  1932,  (JOemmieuI  as  amended,  CMa® 
panies  registered  tinder  said  Act  may  invest  their  funds. 


We,  es  principals,  otter  these  Bonds,  subject  to  prior  sale  or  change  in  price,  if 
as,  and  when  issued  and  accepted  by  us  and  subject  to  approval  of  our  Counsel, 
Messrs.  J.  S.  O.  Tory,  K.C.,  and  Associates,  and  of  Messrs.  Ross,  Ross  and  Field, 
Counsel  for  the  Company,  on  whcxie  opinion  as  to  title  our  Counsel  will  rely; 

PRICE:  100  and  accrued  interest  to  yield  4.50% 

h  it  expected  that  Bonds  in  interim  form  or  trustee's  interim  ccni&eates  will  h* 
available  for  delivery  on  or  about  March  a,  1949. 


Nesbitt,  Thomson  &  Company 

LIM^ITBD 


355  St.  James  Street  West,  Moatreel 
Telephone  HArbour  9221 


S  TTfE  FINANCTAL  TIMES,  MARCH  4,  1949 - 

Opportunity  For 
Canada  Seen  In 
Economic  Shift 


Sees  Dangerous 
Trend  In  Fire 
Insurance  Field 


I  Canada  Life  Announces 
Alberta  Appointments 


Bank  of  Montreal  Econ¬ 
omic  Adviser  Forecasts 
Migration  of  Peoples 
and  Skills  from  Europe 

Fort  William.  Ont.  —  The  "shift 
In  the  economic  centre  of  gravity 
to  the  North  American  continent 
holds  out  great  opportunities  for 
Canada  if  we  can  but  grasp  them.” 
W.  T.  G.  Hackett.  economic  ad¬ 
viser  of  the  Bank  of  Montreal,  sug¬ 
gested  in  an  address  to  the  Cham¬ 
ber  of  Commerce  here. 

"Across  the  Atlantic  today  peo¬ 
ple  are  looking  abroad,”  Mr.  ' 
Hackett  said.  "On  all  sides  one  i 


I  ■■  ■  ■  ■■  «  Announcement  has  been  made  by 

the  Canada  Life  of  two  important 

isurance  Field  appointment*  m  its  Alberta 

branches.  Rodney  Pike,  C.L.U.  be- 
comes  manager  at  Edmonton  and 
Executive  Expresses  Ap-  wui  be  responsible  for  his  com¬ 
prehension  re  Effects  of  i  activities  in  north- 

j  .  r*  4  J  '  Alberta.  Graeme  Smith  moves 

Increasing  Uosts  and  Calgary  where  he  will  be  as- 
Higher  Losses  .slstant  to  the  manager  of  the 

- —  South  Alberta  branch. 

it  annual  meeting  of  Fire  Insur-  Apart  from  six  years  disting- 


At  annual  meeting  of  Fire  Insur- 


A.  WELCH 


ance  Co.  of  Canada.  J.  A.  Blondeau,  i  uished  service  with  the  Canadian 
president,  expressed  concern  re-  i  pjavy,  Mr.  Pike  has  been  continu- 
garding  the  mounting  costs  of  oygiy  identified  with  the  Canada 
operation  of  insurance  companies  Ljfg  .since  1936.  enjoying  a  large 
in  general  and  at  what  appears  nieasure  of  success,  both  as  a  per- 
to  be  an  upward  trend  in  losses,  gonal  producer  and  supervisor. 

This,  he  suggested,  is  not  fully  t,  -j  . 

,  J*!  .  i  Besides  serving  as  a  district  su- 

compensated  bv  the  current  in-  ' 

^  pervisor.  Mr.  Smith  has  qualified 

creased  percentage  of  insurance  to  *  ...  .  .  .  _ _ _ 

,  J  u  ,  with  his  company  s  leading  repre¬ 
value.  and  hence  larger  Premium  ,  since  his  dis- 

u  i  charge  from  the  R.C.A.C.  in  1944. 


Hackett  said.  "On  all  sides  one,  MR.  W.  S.  KIDD,  President  and  '  income.  i  charge  from  the  R.C.A.C.  in  1944. 

hears  of  plans  to  go  where  fre.sh  '  ^iana&ing  Director  of  The  E.  B. ,  Although  nia.y  be  that  the.se  !  earned  an  office  in  his 

opportunities  exist  -  -  opportunities  Eddy  Company,  announces  the  ;  diffi^lties  will  adjust  themselves,  ^.Q^^panv's  top  production  club. 

for  industry  in  the  sense  of  re-  appointment  of  Mr.  A.  Welch  as  Mr.  Blondeau  points  out.  a  reces-  i  *  '  _ 

sources  and  markets  and  for  indi-  General  Manager  of  the  company. .  sion  —  or  any  other  cause  —  '  ^  ^  ^ 

viduals  in  terms  of  a  fuller  life.  Mr.  Welch  will  continue  as  a  which  brought  about  a  drop  in  the  Pq|. 

"Is  it  too  fantastic  to  sutreest  *  value  of  goods  and  buildings  might  VflWWl 

If  »  '  1  f  Paper  Co.  Ltd..  Victoria.  B.C.,  of ;  prove  unsettling  to  the  insurance,  m  ■ 

that  the  ultimate  resolution  of  the  ^  ^  l  Ql+aWa  V.  TfUSt 

deep-rooted  economic  dislocations.  Mr.  Blondeau  expressed  doubt ''  ® 

“  - - -  that  current  rate  level  is  fully!  .-TT:. 


Wide  Growth  For 
Ottawa  V.  Trust 


Which  have  been  so  apparent  in  '  _  that  'current  rate  levd  is  fully'  ,  ,  ,77“  *  .  .  . 

the  first  half  of  the  twentieth  cen-  ^  ^  i  compatible  with  necessary  risks.  ^  Assets  Under  AdminiS- 

orSoVles'TnVskuJ^^^^^^  Bailk  Staff  Changes  l  but  nnds  cause  for  satisfaction  l  tration  More  Than  Dou- 

1  ,  .u  XT  i  "’itn  the  limited  increases  in  rates  i  LI*  J  I  OAft 

crowded  Europe  to  the  New ,  j  u  n.  Died  Uuring  1 7^0 

'  ,  .1  ■  II  I  - -  '  recently  authorized  bv  the  com-  ^  ^ 

,  .  '  B.4NK  OF  MOXTKE.4L  pany  organizations,  and  feels  that  ;  Ottawa  Val¬ 
in  relation  to  her  population,  ,  ,  these  renresent  at  least  a  nartial  annual  report  of  Ottawa 

Canada  is  probably  developing  new  ^  ,  V' ^  ShSon  to  ^  Trust  Company  for  1948,  G. 

industry  today  at  a  more  rapid  I  .^^e  Bank  of  Montreal  at  ^ar- ;  «oh't>on  to  difficult  of  ,  president,  states 


BANK  OF  MOXTKE.4L  ^anv  uit.i.i.i^i.uu.us,  u.a.  ^ 

D.  V.  Gilmour,  formerly  manager  ^  these  represent  at  least  a  partial  Trust  Company  for  1948,  G. 


!  compatible  with  necessary  risks, 
I  but  finds  cause  for  satisfaction 
with  the  limited  increases  in  rates 
recentl.v  authorized  by  the  com¬ 
pany  organizations,  and  feels  that 


Assets  Under  Adminis¬ 
tration  More  Than  Dou¬ 
bled  During  1948 


ra7Thana;7'othe;  'cmmtryin7e  ' stairs.  Alta  goes  in  the  *^>^0  reports  that  ! advertising  program  of 

world  the  speaker  pointed  out  capacity  to  Camrose,  Alta.  7^6  insurance  Co.  reports  that  |  supplemented  by  th 

"LooLng  to 'the  future"  he  said  !  formerly  manager  P^o^’ding  for  an  increase  of  interest  of  shareholders 

l^OOKing  10  me  lumre.  Jie  .Tiiiu,  porhnn  Alta  haa  been  civen  S2i,333  in  unearned  premium  re-  ;  ,,  j  rv,,«,T  irrmiiriac 

"a  well  considered  and  vigorous  C-arbon.  Alta  has  been  gnen  nrofits  amount  to  '’^stilted  in  many  inquiries 

; _ ; _ _ _  , _ the  same  post  at  Carstairs.  ser\L,  iiieir  net  profits  amount  to  hu.siness  throuahout  the 


immigration  policy  can  broaden  ^  ' 

our  home  market  and  facilitate  oF  NOVA  SCOTIA 

further  industrialization,  develop-  “ANK  OI  NO\A  S.COHA 
ments  that  will  tend  to  diminish  E.  F.  Bennett  has  been  appoint- 
our  vulnerability  to  outside  in-  manager  of  The  Bank  of  Nova 
fluences.  '  Scotia  at  Red  Lake,  Ont. 

^  •  J.  Mair  has  been  made  manager 

"I  suggest  also  that  there  is  one 

at  Vauxhall,  Alta. 


competitive  advantage  that  a  small 


$29,219,  on  which  the  profit  taxes 
will  be  $4,278,  leaving  $24,941. 

Gross  premiums,  less  rebates  and 
cancellations  amount  to  $903,314 
and  the  net  premiums  at  $481,080 
show  an  increase  of  $17,089.  The 
loss  ratio  is  54.68  per  cent  against 


.  Van  Blarcom  has  been  ^*-^0  P"  ‘be  preceding 


that  advertising  program  of  the  | 
company,  supplemented  by  the  ac- 1 
tive  interest  of  shareholders  has  I 
resulted  in  many  inquiries  and  | 
new  business  throughout  the  Ot¬ 
tawa  Valle.y.  | 

Value  of  estates  trusts  and  ' 
agency  account  under  administra-  \ 
tion  of  the  company  at  the  end  j 
of  the  year  amounted  to  $5,564,- 1 
835,  an  increase  of  $3,292,716  over  I 
the  corresponding  figure  for  the  | 


Dominion  Life 
Cains  Increase 

New  Business  Up  21  p.c. 
Total  Insurance  in  Force 
More  Than  $371  Million 

Waterloo,  Ont.  —  New  business 
reported  by  the  Dominion  Life  As¬ 
surance  Company  for  1948  showed 
a  21  per  cent  gain.  Ford  S.  Kumpf, 
president,  told  shareholders  at  re- 
!  cent  annual  meeting  here.  At  $58,- 
i  951,108,  he  noted,  the  total  of  new 
:  insurance  effected,  increased  and 
I  revived  during  the  year  was  three 
!  times  the  total  for  1940,  and  “sub- 
I  stantially  higher  than  for  the  life 
j  insurance  industr,v  as  a  whole.” 

I  Increase  in  business  in  force  in 
I  1948,  he  continued,  was  $38,984,- 
!  832,  being  the  widest  gain  ever  re- 
'  corded  in  any  single  year  of  the 
[  company’s  history.  The  total  of 
over  $371,000,000  of  insurance  in 
force  is  more  than  double  the 
amount  on  the  books  ten  years  ago. 
"The  true  significance  of  these 
totals  cannot,  however,  be  measur¬ 
ed  from  a  statistical  viewpoint,”  he 
said.  "Their  real  value  lies  in  the 
ever-widening  mantle  of  protection 
being  spread  over  the  families  re¬ 
siding  in  the  territory  served  by 
the  members  of  our  organization. 

"During  1948,  there  was  an  in¬ 
crease  in  amounts  held  for  future  j 
distribution  to  policyholders  of 
more  than  $6,000,000.  These  sums 
which  are  being  accumulated  for 
the  benefit  of  our  policyowners  | 
are,  of  course,  invested  so  as  to  j 
obtain  the  best  possible  return  con-  ! 
sistent  with  safety  of  principal."  | 

Benefit  payments  made  to  poli-  I 
cyowners  and  beneficiaries  during  ! 
the  year  1948  totalled  almost  $5,-  ; 
000,000.  Of  this  amount,  over  $2,-  j 
000,000  was  paid  to  beneficiaries  | 
upon  the  death  of  policyowners.  | 
Payments  to  living  policyowners  ! 


I  included  dividends,  disability  in- 
1  comes,  payments  to  annuitants, 

I  maturity  benefits,  etc.  The.se  dis- 
I  bursements  were  made  to  people  in 
i  all  walk.s  of  life  and  in  all  income 
j  brackets. 

I  Policy  funds  left  on  deposit  iii- 
j  creased  by  approximately  $700,000 
I  and  now  represent  12Vt  of  the 
I  Company’s  liabilities.  This,  re- 
j  marked  Mr.  Kumpf,  indicated  that 
policyowners  arc  continuing  to 
I  have  difficulty  in  finding  safe  and 
I  satisfactory  investment  outlets 
!  and  are  utilizing  the  valuable  de- 
;  posit  options  in  their  maturing 
'  policy  contracts. 

j  There  has  been  a  greater  oppor- 
I  tunity  for  investing  in  mortgages 
i  and  other  types  of  securities  yield- 
I  ing  a  somewhat  higher  return  than 
I  Government  Bonds,  the  president 
I  noted.  Because  of  this,  the  down¬ 
ward  trend  in  company’s  interest  j 
rate  has  been  arrested.  In  fact,  | 
gross  interest  rate  for  the  year 
1948  was  slightly  higher  than  for 
the  preceding  year.  However,  on 
the  assumption  that  interest  earn¬ 
ings  are  likely  to  remain  low  for 
many  years  to  come,  company  last 
year  made  two  major  changes  in 
operations:  A  new  premium  scale 
w'as  adopted,  and  cash  surrender 
values  based  on  lower  interest  ; 
rates;  during  the  year  there  was  i 
also  a  complete  revision  of  policy  j 
reserves,  so  that  all  of  policy  and 
annuity  reserves  are  now  based  on 
an  interest  rate  of  three  per  cent 
or  less. 

RESTORE  SALMON  RH’ER 

Millions  of  sockeye  fingerlings  j 
are  to  be  planted  in  the  upper  ' 
reaches  of  the  Fraser  in  the  over-  | 
all  plan  to  build  up  B.C.’s  fishing  : 
industry.  First  unit  if  the  new  , 
fish  hatchery  at  Horsefly  Lake  will  | 
be  completed  this  year.  Spawning  1 
grounds  in  the  Cariboo  are  being  i 
re-conditioned  following  comple¬ 
tion  of  five  fishways  in  the  Farwell  ’ 
Canyon. 


I  Auto  Financing 
I  At  New  Record 

i  - 

I  Number  of  Sales  Fin¬ 
anced  in  1948  Greatest 
j  Since  Year  1941 

j  Ottawa.  —  Purchase  of  155,853 
I  motor  vehicles  were  financed  by 
I  Canadian  companies  to  the  extent 
j  of  $144,907,000  during  1948,  the 
j  Dominion  Bureau  of  Statistics  re- 
,  ports.  This  was  the  largest  number 
of  sales  since  1941  and  because  of 
of  a  higher  financed  value,  the 
amount  was  highest  on  record.  The 
1948  total  compared  with  46,700 
new  units  and  $108,745,000  in  1947 
I  and  182,419  units  financed  for  $84,- 
!  717,000  in  1941. 

Last  year’s  total  included  51,- 
924  new  units  financed  for  $73,825, 


1 000  compared  with  46,000  new 
1  units  and  $65,422,000  the  previous 
!  year.  Used  cars  financed  in  1948 
totalled  103,929  for  $71,082,000 
compared  with  72,167  and  $43,323,- 
000  the  previous  year.  Average 
financed  value  was  also  highest 
on  record  at  $929  a  unit,  compared 
with  $915  in  1947  and  $464  in  1941. 
■  The  bureau  also  reported  a  de¬ 
crease  in  sales  of  new  passenger 
cars  durin*'  the  year.  A  total  of 
217,119  motor  vehicles  were  sold 
for  $421,016,000  in  1948  compared 
with  230,255  valued  at  $416,237,- 
000  in  1947.  The  bureau  said  the 
number  of  units  was  slightly  less 
than  in  1947  but  dollar  volume  was 
higher.  Average  price  of  passen¬ 
ger  models  rose  to  $1,948  from  $1,- 
779  in  1947  and  $1,548  in  1946. 


Over  45  million  pounds  of  honey 
came  from  hives  in  Canada  last 
year,  largest  crop  since  1938. 


WORKING  WITH 
CANADIANS  IN 
EVERY  WALK  OF  J 
LIFE  SINCE  1817  ^ 


OQiD  Bank  of 
Montreal 


.  ,  "  .  ,  .  .  Hj.  r\.  van  oiareuiii  nas  uecii  *  ‘  nr^vimw  vear 

IndiLstnal  nation  can  readily,  accountant  at  The  percentage  of  taxes  is  .  ^  ^  .  I 

achieve,  and  that  is  a  world-wide  "  ‘  ^  3.73  of  the  net  premium  income.  The  company  has  been  appoint-] 

ouuouij,  yj.ii.  _  ...  _  nlapo  >ind  manace  mortaaaes  * 


A.  K.  Dixon  and  N.  R,  Buxton 
have  been  made  as-sistant  account¬ 
ants  at  Winnipeg,  Man.  : 


acmeve.  ana  inai  is  a  wona-wiae  o  ont  premium  income,  ^ compaa.v  , 

reputation  for  .specialty  products  tc‘ ’nK-nr,  anri  v  p  -Rnvtnr,  and  that  of  the  expenses  42.26,  P'ace  and  manage  mortgages  i 

of  extremelv  high  qualitv  and  stan-  ,  ’  '  .  '  t  »  totalling  45  99  Great-West  Life  Assur-  j 

J  ,  ,  .  ^  ‘  •,  ,,  ..  I  have  been  made  as-sistant  account-  —  _  .  ,  nttvi'a  ' 

dard.  In  thi.s  respect,  why  couldn  t  Winnineo-  \ian  .Surplus  stands  at  $702,633  as  ,  ance  Co.,  m  the  cil\  or  uuwa, 

Canada  become  the  Sweden  or  ^  "’  ‘  '  I  compared  wnth  $699,288  at  the  close  and  this  has  already  resulted  m  a 

Switzerland  of  the  Western  DOMINION  B.ANK  ‘P-*'  ^"d  the  a.ssets  amount  to  ‘arge  increase  in  the  value  of  j 

World?”  ‘  ‘  ‘  ‘  ‘  S2  069  463  i  mortgage  loans.  1 

F.  J.  Ros.s,  formerly  an  assistant  '  ’  I  wnonrlitnrps  pxceeded  income 

Pernianenf  Need  For  New  Capital  ;  .manager  of  The  Dominion  Bank  rflrri*»r<  HnH  |bv^$7  986.  which  is  less  than  half! 

An  adequate  and  continuing  sup-  i  at  St.  Lawrence  Blvd.,  Montreal,  Mir  ApaiTierS  naa  1  deficit  experienced  during 

ply  of  new  capital  in  the  sense  of  |  to  Rouyn.  Que..  as  man-  LoSS  Fof  November  \  1947,  the  first  year  of  operation.  ! 

everything  from  a  farm  tractor  to  !  ager.  ^  - -  i  expan.sion  that  is  tak- 1 

a  vast  industrial  plant  was  an  in-  ■  G.  G.  O  Kelly,  accountant  at  St.  Ottawa.  —  Scheduled  and  non-  place  in  all  phases  of  the  com-  ' 
dispensable  condition  of  material  j  LawTence  Blvd.,  Montreal,  is  to  be  scheduled  air  carriers  both  had  p^y’.g  business,  there  is  every  ' 
progress,  Mr.  Hackett  emphasized.  '  assistant  manager  at  that  losses  on  their  November  opera-  prospect  for  continued  improve-  j 
“We  are,  therefore,  driven  back  j  u  x  tions,  the  bureau  of  statistics  re-  ment  in  earnings  during  1949.  1 

to  the  truth  that  thrift  —  the  Income  during  the  year  amount- ; 

.saviTiP-  im  of  somPthinET  from  to.  the  post  of  accountant  at  bt.  La  A  -  Scheduled  air  carriers  earned  ,  «oo  n-i  or„i  pvopr,ait„npo  i 


7p,  ,  dominion  bank 

W  orld  ?  ’ 

F.  J.  Ros.s,  formerly  an  assistant 
Pernianenf  Need  For  New  Capital  :  The  Dominion  Bank 

An  adequate  and  continuing  sup-  i  ®t  St.  Lawrence  Blvd.,  Montreal, 
ply  of  new  capital  in  the  sense  of  |  Q^^-.  goes  to  Rouyn.  Que..  as  man- 
everything  from  a  farm  tractor  to  ager. 

a  vast  industrial  plant  was  an  in-  ■  G.  G.  O  Kelly,  accountant  at  St. 


“We  are.  therefore,  driven  back  ^ 

to  the  truth  that  thrift  -  the  has  been  given 

.saving  up  of  something  from  to-  P®!^  accountant  at  ^t.  Law- 
day's  output  to  increa.'e  and  im-  \  ...  on  rea  . 

prove  the  output  of  tomorrow  _  ,  BANlT^i'F  CANADA 

IS  not  a  moth-eaten,  static  and  .r 

,  V.  J  H.  A.  Masson  formerly  manager 

rather  dubious  virtue  but  a  funda-  ,  ^  I-  .  - 

,  ,  ,  ,  .  41.  ..  x  of  Tne  Roval  Bank  of  Canada  at 

mental  law  of  dynamic  growth,  he  •  ,  ... 

..  ,  ,  4  -4.  u  V\awanesa,  Man.,  goes  in  the  same 

continued.  "And  vet  it  has  for  4  *  j  ^  4 

*.  .  4  41.  4  capacity  to  Drvden,  Ont. 

some  time  been  apparent  that  we  7  ,  1-.  .  '  44 

,  *  J  •  41.  ,  P.  J-  Boudreau,  assistant  man- 

are  endeavouring  to  do  more  in  the 


bious  virtue  but  a  funda-  manager  meet  operating  expenses  of  $2,482.- 

w  of  dynamic  growth,”  he  Royal  Bank  of  v^anada  at  738^  resulting  in  a  loss  on  opera- 

"And  vet  it  has  for  ^^'"O-nesa,  Man.,  goes  in  the  same  tions  of  $374,789.  In  the  11  months, 
o  iiopn  annaronf  tviof  ii.p  '  Capacity  to  Drvden,  Ont.  j  1948  the  loss  was  $429,195,  down 


Income  during  the  year  amount- ! 

Scneduled  air  carriers  earned  |  $29,235,  and  expenditures,] 

$2,107,949  during  the  month,  mduding  management  and  office  1 
against  $1,601,940  in  November,  expenses  and  provision  for  depre- 1 
1947.  This  was  not  sufficient  to  .  ^.^tion  were  $37,221,  leaving  net  ' 
meet  operating  expenses  of  $2,482.-  '  for  the  vear  $7,986.  | 

738,  resulting  in  a  loss  on  opera-  >  .  -  .  .  ,  .1 

4-  r  »o-4 -ofi  T  4u  14  4w  I  Current  assets,  including  cash: 
tions  of  $3  (4,  (89.  In  the  11  months,  :  ,  4  j  *  1 

44#  1040  ♦k4>  ......  .400  10-  .1 _  of  $26,90(,  amounted  to  $39,305 


some  xime  oeen  apparent  tnai  we  p  j  Boudreau  assistant  man-  ki  r  n.  ’  ’  u  and  current  liabilities  were  $2,007.; 

are  endeavouring  to  do  more  in  the  '  ;  ’  ^  ^  ^  Catherine  the  preceding  investments,  at  cost,  totalled  , 

way  of  industrial  expansion  in  Latnennc  year  s  corresponding  total  of  $2,-  „ 

J  41.  41,  4-1  4  -4  1  St.s .  Montreal,  Que.,  has  been  pro-  ens  >  jJdd.Jou. 

Canada  than  the  flow  of  capital  .  ,  4  4,.  4  .  4  ooo.j-ii.  _ _  I 

forthcoming  from  the  aggregate  manager  at  Non  -  scheduled  c  a  r  r  i  e  r  s  also  : 

savings  of  busine.ss  and  individuals  '  showed  an  increase  in  operating  Ottawa  Joumal  Sold 

will  permit.”  /'c,  7  revenues  in  November,  from  $119,-  |  Staff  Members  i 

An  PvnunHinci  Montreal,  h.ss  gg.,  ,?227.389.  which  failed  to' 

An  expanding  economv  required  given  the  same  post  at  .St.  rover  oneratine-  exnenses  bv  S176  ' 

an  pnvirniment  in  lehirh  thp  pcspn.  COABT  operating  expenSCS  DV  $1(0,  nitawa  —  P  D  Rnsa  Ql-vpar-  i 


forthcoming  from  the  aggregate 
savings  of  busine.ss  and  individuals 
will  permit.’’ 


An  expanding  economy  required  given  the  same  post  at  St. 

an  environment  in  which  the  essen-  Boniface  Man. 


Ottawa  —  P.  D.  Ross,  91-year- 


tial  function  of  the  risk-taker  —  j  h.  Melan.son,  formerlv  of  Up-  S-emb?r^'lS7^"ort2'7?487''’This  acquired  the  ! 

11'  S””"-  .  (0  reduced  tie  U.I.'nce'  ,h...  i  O”*""  n  ''“"  *1 


his  mone.v  on  new  processes  and  Sherbrooke,  Que.,  as  accountant, 
ideas  —  was  recognized,  encourag-  '  .p  p  Giguere,  formerly  of  St. 
ed  and  rewarded,  Mr.  Hackett  Hvacinthe,  Que.,  has  been  appoint- 
pointed  out,  adding  that  truly  pro-  accountant  at  La  Salle.  Que. 
gressive  public  policies  designed  to  iy  g  Seeber.  formerlv  of  Somer- 


carriers  had  produced  during  the 
summer  months  to  $76,004  for  the 


nounces  sale  of  the  newspaper  to 
a  group  of  as.sociates.  ’The  amount 
of  money  involved  was  not  dis- 


- - -  nvacinine,  nas  oeen  appoini-  f;-  4  4.  ni(^nths  nf  thp  vpar  ao-ainct  - -  -  -  ' 

pointed  out,  adding  that  truly  pro-  accountant  at  La  Salle.  Que.  ,  „  104”  of  sni  229  for  the  announcement  .said  i 

gressive  public  policies  designed  to  W.  S.  Seeber.  formerly  of  Somer-  I  „  ®‘-’^'-«®  P“b“®h- 1 

accelerate  the  grow'th  trend  must  Booth  Ottawa.  Ont..  has  months.  |  Company  of  Ottawa  Limited  j 

take  the  matter  of  incentives  to  rPtirpH  ’  ^  j-  .  standing  in  Mr.  Ross’  name  have  , 

4  ■  X  n  •  4  4  reurea.  manager  at  Spadina  and  College,  ■  7  4,  ,4  I 

enterprise  fully  into  account.  tl  is  with  regret  that  we  report  1  Toronto,  has  been  given  the  same  ,  associates. 

"On  the  other  hand,”  he  saidi  "I  the  death  of  VV.  H.  Walker,  for-  '  post,  at  Queen  and  Spadina  in  that  They  have  been  purchased  "for  ^ 
have  faint  hope  that  we  can  merly  manager  at  Elrose,  Sask.,  gity  I  cash  at  a  preferred  price,”  by  E.  1 

achieve  our  economic  destiny  if  which  occurred  on  the  21st  ultimo.  q  B  Corson  formerly  account-  Norman  Smith,  vice-president  of 

there  should  grow  up  in  this  coun-  -  j  Hamilton,  Ont.,  has  been  1  the  company  and  M.  Grattan 

try  a  philosophy  that  confuses  the  C.AXADIAN  BANK  OF  trnnsfprrpd  tn  Oi'ippn  and  Univpr-  '  O’Leary,  for  many  years  associate 

distribution  of  income  with  the  COM.MERC’E  !  suT  Toront^s  <^ditor.  i 

creation  of  wealth,  that  regards 


C.AXADIAN  BANK  OF  jrans 

CO.M.MERC’E  sity. 

W.  T.  Alexander,  formerly  senior  .  a-rgr 


the  rewards  of  thrift  and  enter-  agent  of  The  Canadian  Bank  of 


;er.  In  turn,  considerable  blocks  of  , 

N.  G.  Bissell,  formerly  manager  '  shares  have  been  transferred  to  : 


prise  as  anti-social  or  downright  Commerce  at  New  York,  N.Y.,  has  Adelaide  and  Peter,  Toronto,  '  T.  G.  Lowrey,  managing  editor;  ; 
sinful  and  w.iich,  in  its  emphasis  ^  been  made  an  as.sistant  general  gog,  capacity  to  Spa-  V.  M.  Kipp,  E.  Norman  Smith  and  I 

on  security  for  the  individual,  ,  manager  at  head  office,  Toronto,  dina  and  College  in  that' city.  Bryan  White,  a.ssociate  editors;] 

thwarts  and  diminishe.s  the  produc-  ,  Ont.  t.  McNeil,  formerly  an  as-  E.  S.  Planta,  general  manager,  and  , 

tivity  upon  which  individual  well-  W.  M.  Elackstock,  foinnerly  su-  gjgtant  inspector  at  head  office,  is  T.  H.  Johnstone,  advertising  man-  | 

being  and  social  advance  are  ulti-  perintendent  at  Halifax,  N.S.,  has  going  to  W'indsor,  Ont.,  as  assist-  j  ager.  All  have  been  directors  of  | 


mately  dependent. 


Canadian  Motor  Lomp 
Reports  Earnings  Gain 

Toronto.  —  .Net  eaiiiiiig^  of 
$26.3,302,  equal  to  .$2.63  a  .anate  on 
outstanding  .stoi  1;  are  reported  by 
Canadian  .Motor  Lamp  (?o.  for 
1948.  This  loinpared  with  1917 
net  carning.s  of  .$177,929,  or  $1.78  a 
."•hare.  Operating  profits  for  the 
year  under  review  totalled  $442,- 
779,  with  $37,052  being  provided  ' 
for  depreciation  and  $156,000  for 
Income  taxes.  Earned  surplus, 
after  providing  $250,000  as  cost  of 
setting  up  pension  plan  and  $90,000 
for  dividends,  totalled  $1,570,746. 

Balance  .xheei  shows  net  working 
capital  of  $1,231,811  at  December 
81  compared  with  $1,076,545  at  end 
of  previous  year.  Ratio  of  current  ' 
assets  to  current  liabilities  is  ap-  ' 
proximately  seven  to  one.  Fixed 
asseL=.  after  depreciation  of  $517,- 
751,  are  valued  at  ,$131,036. 

GENFIR  AL  TKF.ST  DIREf  TOR  ' 

J.  A.  Trudel.  N.I’.,  Three  Rivers,  | 
has  been  elected  a  director  of  the  i 
General  Tru.st  Co.  of  Canada.  Mr.  ! 
Trudel  is  a  director  of  Quebec  ] 
Power  Company.  ' 

BOOST  B.  HERRING  (  ATt  H  : 

Deep-sea  trawling  for  hcrriiig,  in  ] 
addition  to  the  t iine-bonoreil  sur¬ 
face  netting,  will  lielp  mcrcasc  the  , 
hen  mg  .  alch  in  Bi  jUsJi  1 ’.iliiinbia 
vvateis  tlii.s  vvmlei  Special  pti- 1 
niiU  for  tins  type  of  fiihing  have  ! 
been  Issued  h.v  the  suptrvisijr  of  | 
lisiierie.s.  It  is  expected  lliat  own-  ] 
CIS  of  small  boats  will  benefit  from  ' 
this  departure  from  customary  ■ 
fisJiing  technique.  • 


Weekly  statement  of  the  Bank  of  Canada  as  at  February  23rd,  ' 
shown  total  assets  $3,736,889  higher  than  at  end  of  the  previou.s  | 
Week  at  .$2,019,141,774.  Inve.stments  aie  shown  $15,4.55,343  up  from: 
previous  week,  holding.s  of  Sterling  and  U.S.  Funds  were  $8,619  lower, 
while  other  assets  w'ere  down  $11,698,367.  Deposits  decreased  $4,326,-  , 
8.56,  circulation  was  down  $1,716,583,  while  other  liabilities  were  j 
$1,126,616  higher. 

In  comparison  with  corre.sponding  week  last  year  total  asset.* 
i  are  shown  higher  by  $166,610,428.  Investments  reveal  an  increase  of 
:  $172,202,007,  while  Sterling  and  U.S.  Funds  .show  an  increase  of 
$486,045. 

Circulation  is  up  $64,637,001  from  same  period  la.st  year  and 
.  deposits  are  .shown  $101,551,273  greater.  Comparative  figures  arc  | 
show'n  herewith:  i 


been  appointed  superintendent,  de-  manager.  '  the  company  for  .several  years. 

'  partment  of  the  superintendent  of  _ _ _ 

■  Manitoba  and  .Saskatchewan 

“'crri,S,7'f;™“:,..v  man.'  Bank  of  Canada  Statement 

ager  at.  Halifax,  tias  been  given 

the  post  ol  superintendent,  depart-  Weeklv  statement  of  the  Bank  of  Canada  as  at  February  1 

ment  <A  the  .superintendent  of  .Ma-  total  assets  $3,736,889  higher  than  at  end  of  the  prev 

ritin(e  and  Newfoundland  blanches,  g^  $2,019,141,774.  Inve.stmenUi  are  shown  $15,4.55,343  up  1 

Halifax.  previou.s  week,  holding.s  of  Sterling  and  U.S.  Funds  were  $8,619  lo 

J.  Pogue,  lormeily  an  as.sistant  while  other  assets  w'ere  down  $11,698,367.  Deposits  decreased  $4,1 
manager  at  Toronto,  has  been  8.56,  circulation  was  down  $1,716,583,  while  other  liabilities  ^ 
made  vice-president  of  The  Can-  $1,126,616  higher. 

I  adian  Bank  of  Commerce  fCahfor- ■  I"  week  last  year  total  as 

'nisi  St  Ins  Anixsise  psiif  '  shown  higher  by  $166,610,428.  Investments  reveal  an  increas 

niai,  at  L,os  Angeies,  cam.  $172,202,007,  while  Sterling  and  U.S.  Funds  .show  an  increase 

E.  H.  .Mitchell,  formerly  vice-  j,jgg 

pres,  of  the  Canadian  Bank  of  Circulation  is  up  $64,637,001  from  same  period  la.st  year 
Commerce  (California  I,  Los  An- .  deposits  are  .shown  $101,551,273  greater.  Comparative  figures 
geles,  is  to  be  senior  agent  at  New  shown  herewith: 

,  York.  4’  *).  2;).  1!M9  l  et).  It).  1!M;»  (.true  ill  »k.  (.h'Ke  i 

T.  A.  Pugsley,  formerly  manager  : 

at  City  Hall,  Toionto  .goes  in  the  told  r.iillion  .  .  .  .  ... 

I  same  capacity  to  Halifax,  I  sidiimt  smi  i  s.  Knn-i  .vi'i.fi.'ifi  .iin.oi  .  4k 

T.  F.  Syer,  formerly  accountant  <  Oilier  Currencies  .  7.'i,'Jl4  _ 8(ll!t  —  It) 

at  White  Horse,  Yukon  Territory,  ^  Total  H!i:i,.').v^  (i<i2.i09  —  s.fd'i  4-  32( 

is  going  to  Lillooet,  B.C.,  as  man-  |  Subsidiary  Coin  .  13.'i,80.'J  147, .'1.32  —  11,109  —  12 

'  Advoncea  to:— 

A.  A.  Taylor,  accountant  at  (.hurteied  and  .Sav.  Honks  .  . .  .  .... 

I  Waie  Que.,  is  to  be  manager 

of  the  .new  branch  being  opened  at  1  ^  I  171.112  o.is  1  r.7.08n,83l  -i- 10.701.201  +I9s,i2 

I  Namur  and  St.  Clare,  at  Mount  ,1,,  j).'  ,,,.  Se.  uiities  7!)8.97.').oo.'p  8on,28i..')20  —  i,:io.'.,80i  —20.22 

:  Royal,  Que.  i  01  other  Securities  .  .  .  . .  ■  _ 

!  A.  M.  H.  Hodgins,  formerly  an  j  Total  1,973,417,703  l,9.i7,902,.3f)0  4,1,-,,1.-,,V.313  +172,20 

]  assistant  accountant  at  Victoria,  !  i.n  n  share  Capital  ...  2.').ono.ooo  2.'i.ooo,fioo  . 

'BC  bas  been  mad  e  ma  na  irer  of  ‘  Ha  iik  Premises  2..1OI  .020  2,.  >01  ,:>20  ---  18 

t4.c..,  nas  oeen  mace  manager  or  .  I7.i:i3.i:i8  29.i3i..a0.i  — ii,098.307  —  .5.97 

■  Qualicum  Beach,  B.C.,  former  sub-  !  - - - - - 

i  agency  now  being  operated  a.s  an  |  'rotal  2,019,111,771  2,oi.),ioi,S8.)  -|  .1,4.10.889  4  100,01 

i  independent  branch.  !  LtABiLirres— 

E.  G.  N.  Smith,  formerly  a.ssi.sl- i  (  [  p  .  ii(i0.0o0  '..Oi'iO  Ouit  .  .... 

i  ant  matiigcr  at  Queen  and  l!ni  1  p.isi  l  uii.i  .  iii.ii.ai,''.c7  iit.h.',u.:a,;  . 

Vc-lSilV,  'roionto,  (S  to  occupy  Ihc  ;  (dull.oi  l.::2(l,.tl..,l'rf(2  1  2i2.U.!2  21...  —  l  .  li,,:.,1.;  I  oi.u 

j  .same  post  at  Adelaide  and  Peter  in  j  b.-puius— 

lout  .  it  v  i  ImI  Horn.  CoT(  I i.Tticj'.t  ..  'tsii  MiKr'M  t  '/S.lh  i,C-.2  +27.8.41, ?0*  -t.-jgi;  4;; 

!  ,  4.  4  -  (h;  Chdi tried  HudKs  .  ..  C13,.1i.S„tU1  i17,810.8:r.  -2(,l78,;t81  --  8,08 

:  J.  G.  Paterson,  fonneriy  man- |  (.thti)  .  79,071.78:*  78,09.s,.{ii9  •;  973,17;!  a  ;i,sii 

I  ager  at  Queen  and  Spadina.  Joi- ;  77;),9!0,i,S2  709,019,820  !•  i.:!2fl,s.'.o  -i  uu,,'..'. 

'  onto,  goe.s  in  the  same  capacity  to  I  ,:  ,j,  -,19.0.10  .-,i«,o:io  18 

I  City  Hall  in  that  city.  j  .vii  (Mhcr  i.h-ibiliiies  ...  9.;i09,i07  8.i82,79i  -c  1,120,010  - 

I  A.  G.  S.  McElwain,  formerly  1  Tolal  . 2I19, 111,77*4  2,l>li,401.883  +  3.7.16,8«9  4  160.61 


1(1).  23.  1919 

l  el).  It).  1919 

Ch’Ke  ill  »k. 

ASSETS— 

j  Silvop  liulliun  . 

!  StoiliiiK  Jinii  r  S.  Fiinfl 

.lIO.fi.K! 

1  <)th**r  (lurrf'nuirs  . 

7.1.914 

82„')3.1 

— •  8  oil! 

i  Total  . . 

602.109 

—  8,619 

1  Subsidiary  Oiln  . 

13.'), 803 

147,:i.12 

—  11,169 

'  Advances  for— 

(  harteied  and  Sav.  banks 

Investmenta— 

1. 171. 112  0.18 

1  117,680,831 

-1-16.761,201 

ibi  I)' ni.  iM’ov.  S‘'‘‘urities 

798.97.').0(..') 

800,281..')2fi 

—  1,301,861 

K>  Othf*r  Securities 

j  Total  . 

1,97.1,417,703 

1, 9.17,962, 3f)0 

4  11,111,313 

1  I.DH  Sharp  Capital  ... 

2.'>.fl00.000 

2:».on(),fioo 

1  liank  iVeinlses  . . 

.^,20 

2,16 1, .120 

1  All  Other  .\ss(‘tfl  . 

17, 1.1.1. i:i8 

29.131, .101 

—11,698.307 

j  Total  . 

2,019,111,771 

2,011,101,881 

4  3,736.889 

!  MABIUTIES— 

(  apil  il  I’ai'l  t  p  . 

:  lihO.Oort 

1,0)10. Ooit 

1  I'.iVl  llllol  . 

.NuK  N  III  <  If «  uluU>Hi 

l.::2i),.tl..,).a2 

1 

—  1  Til,, 

1  b.-pu4iii— 

i  lai  Horn.  Coti  i i.rtipr.t  .. 

■J59  'jol.'ikC 

l:73.()T),(;.'-.2 

i  ,)S./Il , .  t#  4 

1  (h;  CliddPUa  HjDKS  .  .. 

C13,.1)>S„',U1 

117,816.887 

—  21,178,;i81 

1  i,-/  (lihtr-.  . 

79,1)71.78:* 

78,698, .i09 

•'  t»7;i,47:j 

1  T..!:.! 

!•  1.120,816 

1  l.i  til  lilies  irjiliF  4  tirj .) 

j  .\l(  Other  IJcifiililies  ... 

8,182,791 

-t- 

1  Tolal  . 

2,019,111,774 

2,011,104,885 

+  3,7.16,889 

till, .■..'.1,27.1 
180,871 
.■.8.720 


New  Issue 


$35,000,000 

Province  of  Quebec 

3%  Sinking  Fund  Debentures 

To  be  dated  March  15,  1949  To  mature  March  15,  1965 

(Callable  on  or  after  March  13,  1963) 

Pkincipal  and  hall'yearlj  interest  (^larch  15  and  September  15)  payable  in  lawful  money  of  Canada 
in  any  one  of  the  Cities  of  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver,  at  the  holder’a 
option.  Coupon  debentures  in  denominations  of  $1,000  and  $500  registerabic  as  to  principal 
only.  These  debentures  will  be  subject  to  redemption,  at  the  option  of  the  Province, 
as  a  whole  but  not  in  part,  at  100%  of  the  principal  amount  and  accrued 
interest  on  March  15,  1963  or  on  any  interest  payment  date  thereafter 
on  not  less  than  sixty  days*  notice. 

Legal  opinion:  Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsj'th  &  Ker. 

In  the  opinion  of  Counsel,  these  debentures  will  be  direct  obligations  of  the  Pro> 

Tince  of  Quebec  and  a  charge  as  to  principal  and  interest  upon  the  Consolidatctl 
Revenue  Fund  of  the  Province.  The  purpose  of  this  issue  is  to  make  up,  to 
the  extent  of  the  proceeds  thereof,  a  difference  between  revenues  paid  into 
the  Consolidated  Revenue  Fund  of  the  Province  and  expenses  charged 
thereto  as  set  out  in  a  certificate  of  the  Quebec  Provincial  Auditor. 

A  Sinking  Fund  of  an  amount  at  least  equal  to  \%  of  the  face  '(alue  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually. 

Particulars  of  the  Debt  and  other  financial  statistics  of  the  Province  will  be  supplied  on  requasL 

Price:  99.50  and  accrued  interest,  to  yield  about  3.04%. 

We,  as  principals,  offer  these  debentures  if,  as  and  when  issued  and  received  by 
08  and  subject  to  the  favourable  legal  opinion  of  counsel  above  mentioned  as  to 
the  creation,  form  and  issue  of  the  debentures. 

It  ia  expected  that  debentures  in  interim  form  will  be  ready  for  delivery  oa  or 
about  March  15, 1949. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  ia 
part,  and  the  right  is  reserved  to  close  the  subscription  books  at  any  time  without 

notice. 


A.  E.  Ames  &  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
The  Wood  Gundy  Corporation  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Greenshields  &  Co  Inc 
Gairdner  &  Company,  Limited 
J.  C.  Boulet,  Limit6e 
Clement,  Guimont,  Inc. 

La  Corporation  de  Prets  de  Quebee 
J.  E.  Laflamme,  Limit6e 
Lagueux  &  DesRochers  Limit6e 
Desjardins,  Couture  Inc. 

Soci6te  G6n6rale  de  Finance,  Ine. 


L.  G.  Beaubien  &  Co.,  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
Mills,  Spence  and  Co.,  Limit^ 

McL(^,  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
McTaggart,  Hannaford,  Birks  &  Gordon  Limited 
Savard,  Hodgson  &  Co.  Inc. 

Rcn6-T.  Leclerc  Incorporated 

Harrison  &  Company  Limited 

Mead  &  Co.  Limited 

Cochran,  Murray  &  Co.,  Limited 

Midland  Securities  Limited 

MacTier  &  Co.  Limited 

Bartlett,  Cayley  and  Company  Limited 


Credit  Interprovincial  Limit6e 
R.  A.  Daly  Co.  Limited 
Gameau,  Boulanger,  Limit6o 
Anderson  &  Company 
Paul  (ronthicr  &  Cie.,  IJmit6e 
McNeil,  Mautba  Inc. 

J.  C.  Rogers  &  Company  Limited 
Lajuie,  RobitaiUe  &  Cie  Limitee 
Grenier,  Ruel  &  Cie  la«. 


February  24,  1949. 


W.  C.  Harris  &  C^o.  Limited 
Oscar  Dub6  &  Cie  Inc. 
Fairclough  &  Company  Limited 
■  Matthews  &  Company 
Crl^dit  Anglo-Fraiwais,  Limitee 
Walwryn,  Fisher  &  Co.,  Limiteil 
Societe  de  Placements,  Ine. 


Canadian  Alliance  Corporation  Limited 


Bums  Bros.  &  Denton  Limited 
Hamel,  Fiigere  &  Cie,  Limitee 
Dudley  Dawson,  Limited 
Cusgrain  &  Co.  Limited 
Bankers  Bond  Corporation  Limited 
(ieoffrion,  Robt‘rt  &  Gclinas  Ine. 

A.  H.  Ramsay  Sl  Co. 


Brawley,  Cuthers  &  Co. 


K|  ^  Jk  f*  II  i|""  '  ways  through  which  the  public  can  soocia  as  and  when  the 

•  LaVia  itQSCi  WSlIS  '  Iln/lArwritinnc  things  over  the  radio  and  llayOll  IllQIJSfry  tion  curve  begins  to  leve 

I  \^PTIOfl5  ailCI  VllCiCrWriTiriyS  i  through  newspaper  advertising.  ( Continued  from  page  1 )  - - 

For  Stable  Dollar  -  ^his  u  wg  n^oney;  it  provides  - Brazilian 

_  Toronto.  —  Announcement  is  capital,  5,000,000  at  $1 .00  par.  Is-  experience  Canada  went  through 

T«lle  Ann. .ml  Umm^In/a  km  made  bv  E.  H.  Anindson,  registrar  .sued,  1,666,00.5.  Escrowed,  1,499,- i  might  be  lacking.  It  in  the  J 930  s  should  be  remembered  < Continued  from  pa 

for  Ontario  Securities  Commission,  400.  Accepted  for  filing,  February  i  resistance  -by  as  an  example  of  the  danger  from  - - 

has  Hopes  that  Govern-  of  the  following  option  and  under-  17th,  1949.  I  creating  a  direct  and  immediate  this  source.  ,  commercial  use.s.  This  i 

ment  Will  See  the  Liqht  writing  agreements:-  R*o-u  I^a<i  iuin..«  I  ‘  Some  I’rice  Reductions?  pecially  true  in  the  ca 

_  ^  laimilecia  ^  extra  value.  But  what  was  for*  lon|?  distance  lines  to  be 

Toronto  —  H^^that  those  who  »'»*■*••««**  G®^  Mines  Urn-  Head  Office,  67  Yonge  Street,  To- |  ^erly  a  haphazard  bu.siness,  for  '^Sards  the  price  structure,  difficult 

hatrthe  manraement  of  o^r  To  “*•*'  R‘®hmond  ronto,  Ontario.  By  agreement  dated  i  ...hjeh  few  manufacturers  are  per-  ^^’7®  «  Po-ssibility  of  moderate 

ne/and  currenct  ^11  reahee  Street  West,  Toronto,  Ontario.  By  February  l.st.  1949,  Kenneth  C.  W.  „,anentlv  equipped  and  staffed,  '•‘‘cl'H  tions  in  certain  ready-to-wear  tj^ilitv  of  the  rurrcnc 
fore  it  is  too  l«te  that  anv’  a^  agreement  dated  December  24th,  |  Mitchell  receivd  an  option  on  7.50,- .  pas  now  been  turned  into  a  science,  I’l^.s.  fabrics  and  po.ssibly  down  to  normally  take  .some  .50 
temnt  to' rarrv  on  the  hiiaine&a  of  Reginald  Ludsdin  received  ,  000  shares  being  200,000  at  5c  pay-  q,.  at  least  into  a  bu.siness  that  does  yatns,  as  some  basic  mate-  exports. 

the  country  without  nortable  ■"  ®Pt*<»»  on  800,000  snares  being  |  able  within  180  days  after  accept- |  nothing  else.  It  finds  the  premium,  *'ave  dropped  in  price.  A  lot 

aoort.^f  «.i..e  200,000  each  at  5c.  7t2C.  10c  and  |  ance  of  filing  by  the  commission;  does  the  packaging,  handles  the  '•*'  on  now  the  labour  in  the  nne 


"■”^““^^“"“““"”"“■“^"—“”“”**“■■■"“"1  ways  through  which  the  public  can  ln#Jaae^r«# 

mw%A  lln#lArwri4>innc  bo  .sold  things  over  the  radio  and  IfayOil  inaUSTry 

\^PTIWn5  ailCI  Wflutel  Wl  ITIliys  1  through  newspaper  advertising.  i Cmtinued  from  page  1 ) 

This  is  big  money;  it  provides  - 

Announcement  is  capital,  5,000,000  at  $1.00  par.  j*.  employment  where  othcrwi.se  em-  experience  Canada  went  through 

inindson,  regi.strar  .sued,  1,666,005.  Escrowed,  1,499,- i  P'®!'*"®"*^  might  be  lacking.  It  in  the  J 9.30  s  should  be  remembered 

cities  Commission,  400.  Accepted  for  filing.  February  i  ®''®''®®"'®-''  resistance  "by  as  an  example  of  the  danger  from 

option  and  under-  17th,  1949.  |  creating  a  direct  and  immediate  this  source, 

mts:-  o  .  .  .  ,!con.sumer  demand  by  offering  that  Some  ITice  Reductions? 


goods  as  and  when  the  consump¬ 
tion  curve  begins  to  level  off. 


Brazilian 


_ _ the  financial  times,  march  4,  1949  7 

consump- I  „  J  P.  .  M.S.E.  VALl’ES  SHADED' 

:1  off.  KGCOrCI  DUOQGT  I  The  value  of  all  the  shares  both 

;  listed  and  unlisted  on  the  Montreal 
!  stock  Exchange  and  Montreal 
WWIUIIIMia  Market  at  the  end  of  Jan- 

J.  -  'uary  was  $8,669,644,931  compared 

_ _  Expenditures  Estimated  with  a  total  of  $8,706,8i9,i42  at 

CO  !  fbe  end  of  December  and  $8,576,« 

ivill  be  es-  Nearly  $8  Million  Great-  ,  ^,.3  233  J^^^ary  last  year. 

ise  of  the  at  $92,308,018  for  49  I  Excluding  the  various  govem- 

erected.  - -  ment  and  industrial  bonds  the  val- 

y  facing  Victoria,  B.C.  —  There  will  be  |  ue  was  $7,462,483,589  against  $7,- 
inconver-  changes  in  the  tax  structure  of  497,800,705  in  the  previous  month 
o7  her  Britush  Columbia  this  year.  Fin-, $7.001.629, 6i0  in  January 
ance  Minister  Anscomb  said  in  his  1  ' 


(Continued  from  page  1) 

commercial  uses.  This  will  be  es¬ 
pecially  true  in  the  case  of  the 
long  distance  line.s  to  be  erected. 
The  main  difficulty  facing 


Nearly  $8  Million  Great¬ 
er  at  $92,308,018  for  49 1 


normally  take  some  .50'.  of  her  1  '-'Oiumoia  inis  >ear,  rin- 

exports.  ance  Minister  Anscomb  said  in  his 

This,  of  course,  has  been  the  budget  speech  presented  to  legisla- 


200,000  each  at  5c.  7t2C.  10c  and  j  ance  of  filing  by  the  commission;  does  the  packaging,  handles  the  '•*'  on  how  the  labour  ^  onerations  of  m.rin,, 

15c  payable  .50,000  shares  within  j  100,000  at  7 '-c  payable  within  240  tops  and  gets  the  customer  s'^nal'on  .shapes  up  as,  should  in-  company,  restrictrons  on  for-  ^  ^  mg  pa.st  week. 


goods  of  immediate  value,  such  as  rr’ -  To  non  . ,00  000  V  -  k.  Vv.  oiV,  pacaaging.  nanuies  cne 

aold  can  onlv  lead  to  financial  P*yable  .50,000  shares  within  I  100,000  at  , '2C  payable  within  240  p^x  tops  and  gets  the  customer  i,-., 

disaster  was  exoreaaed  here  hv  *0  days  after  acceptance  of  filing  |  days;  100,000  at  10c  payable  with-  whatever  he  fancie.s.  It  is  not  quite  wage  demands  be  made.  exchange  tr 

Dr  J  B  Tvrrell  ^resident  of  commission  and  50,000  1  in  310  davs;  100,000  at  10c  pay-  as  .simple  as  the  chain  letter,  but  naturally  affect  the  with  the^invc.s 

Kirkland  Lake  Gold  Mining  Co..  succeeding  60  days  able  within  310  days;  100,000  at  jt  gets  the  merchandise  moving  Prme  structure  generally.  ^  ^ 

at  annual  meetinir  of  shareholder*  thereafter.  Company  Incorporated,  ,  1.5c  payable  within  370  days;  100,-  ,  even  if  the  customer  originally  had 
"In  aoite  of  the  lone-  delav  since  Authorized  capi-  j  000  at  20c  payable  within  440  days;  ,  intention  of  switching  from  one 

the  last  war  was  foueht  and  won  "  3.000,000  at  $1.00  par.  Issued  100,000  at  2.5c  payable  within  510  1  p^and  to  another.  It  is  the  pre- 

Mr  Tyrrell  aaid  "I  atill  have  con  ^49.205.  Escrowed,  260,000.  Ac-  days  and  .50.000  at  30c  payable  gimmick  circa  1949. 

Jldince  in  the  akgacity  of  my  fei-  February  17th,  :  within  .540  days  after  said  accept- 

low  citizens,  comprising  the  gov-  i  »  ••  C 

ernment  of  Canada  that  they  will  Continental  I^ead  Mines  Elm- i  j  ^781710  Fafllier 


There  is  no  shortage  of  fabrics 
in  Canada,  and  this  country  is  not 


company,  restrictions  on  for-  Pi  ^  p^^  ^ 

pxchanp-e  transfers  interfer- 

ivith  the  invc.stment  of  private  province,  with  cur- 

tal.  The  companv  itself  en-  '’Pit  expenditures  at  $92,308,018 


ompany  itself  en- 


June  3936  (Ont.)  Authorized  capi-  j  Oim  at  20c  payable  within  440  days;  ,  „„  intention  of  switching  from  one  '-“naaa,  anu  mis  counuA  is  noi  management  maintaining  mated  revenue  at  $92.9f 

tal,  3.000.000  at  $1.00  par.  Issued  100,000  at  2.5c  payable  within  510  1  p^and  to  another.  It  is  the  pre-  dependent  on  L.S.  imports  for  its  ^  growth  and  is  now  the  pendituris  were  $84, 

2,  149,205.  E.scrowed,  260,000.  Ac-  days  and  .50.000  at  30c  payable  mium  gimmick,  circa  1949.  .supply.  On  the  other  hand,  Eng-  private  enterpri.se  in  Bra-  1948-19.  and  revenue  i.« 


cepted  for  filing,  February  17th,  ;  within  540  days  after  said  accept-  ' 
1949.  I  ance  date.  By  agreement  dated  , 

i  February  8th.  1949,  Kenneth  C.  W.  ; 


lish  goods  do  not  alvvay.®  appeal  as 
much  to  Canadian  buyers  from  the 


ernment  of  Canada  that  they  will  Contineiit*l  I.«acl  Mines  LIm- '  ^  ’ 

not  continue  the  use  of  valueless  ited:  Head  Office,  room  1008,  330  i  ®‘'S‘K"ed  the  said  option 

paper  money  to  the  breaking  Bay  Street.  Toronto.  Ontario.  By  I  ®o-"P‘®^®>.v  \o  Harwood  Finance  & 
point  and  that  they  will  allow  agreement  dated  January  19th,  1 


joys  an  excellent  record  of  earn-  for  the  1949-.50  fi.scal  year  and  esti- 
ings  and  management,  maintaining  mated  revenue  at  $92,980,000.  Ex- 
a  consistent  growth  and  is  now  the  pendituros  were  $84,427,310  in 
largest  private  enterprise  in  Bra-  1948-19.  and  revenue  is  estimated 
zil.  Increased  productive  capacity  from  $85,000,000  to  $87,000,000. 
developed  by  a.ssistance  obtained  The  3  per  cent  sales  tax,  csti- 


•  •  IP  «  •  4.  /  ,  •  f  ♦  £  neveioppci  dv  a.ssisiance  oDtained  The  3  per  cent  sales  tax  csti- 

DrAiriA  EsrnriAr  l  pomt  of  view  of  price  or  type  of  ,  ...  ,  ,  ...  '  saic.-s 

rralfits  rai  llier  material  ^  result  m  mated  to  show  an  annual  yield  of 

(Continued  from  page  1)  |  There  are  tho.se  in  the  industry  increa.sed  $12,000,000  at  its  inception  last 

-  here  who  warn  that  a  certain'  de-  P®"®’’-  .summer,  is  expected  to  bring  in 


‘^Should  &U€h  a  move  take  place,  I  for  $5,000.00  payable  on  accep* 
gold  will  again  be  the  unit  of  va- 1  tance  of  filing  by  the' commission, 


^oinV  .nd’"ihat"they  ■  wm'lnow  I  ag^eem'enr'  d'ated  ■7anua;v'''l9th.  1  Management  Limited  at  an  in-  !  ^  ‘I®’  -  -  ^18  000  000"  Tim  "gov^nment  Tic£ 

A  u  i.  o  :*•  ^  crease  in  price  of  *^4.  cents  per  growing  season.  This  spring,  over  gree  of  over-production  may  be  in  ^  ^  »  ..  io,uuu,vjuu.  me  ^^uvei luneiiL.  ulo 

aold  H  dL?re?-  ^  ^  ^  ®®  «"  ^he  shares  included  ;  the  Red  valley  and  most  of  the  the  making  in  the  .silk  and  rayon  Steel  IS  AsSUred  For  erthanithaseverbeen.is  prepar- 

*  “Should  aiieh  a  move  take  nlacp  for  s>i  non  AH  navahie  on  apeen  *"  option.  Company  incor-  eastern  portion  of  the  territory,  the  field.  It  is  pointed  out  that  Can-  Pipeline  To  ReoinO  ''I?  finance  by  borrowing  and 

.roM  aJlt  te  porated,  jLuary  1949  (Ont.).  All-  soil  is  exceptionally  dry.  '  adian  production  in  1937  amounted  ,vise  total  capital  expend!- 

gold  will  again  be  tha  unit  of  va*  tanca  of  filing  by  tha' commission,  ^  /vaa  a.  /\/\  *  *  *  j  j  a.?  *.  a  ^  turcs  amountin®*  to  J578  750  000 

lue  and  the  medium  of  exchange,  and  received  an'  option  on  a  fur-  thorized  capital.  2.000,000  at  $1.00  while  drought  conditions  are  al-  to  «  million  yard.s  and  t.iat  output  Ottawa  Becau.se  of  an  arran-  ^  ^  f”ew  years  to  b^e- 

which  will  be  accepted  immediately  ther  900.000  shares  being  100,000  !  P®'''  716.671.  perowed.  ;  ways  a  possibility  on  the  prairies  it  m  1947  was  almost  exactly  double  gement  to  import  40,000  tons  of  ,ess 

by  people  everywhere  throughout  at  5c-  200  000  each  at  7>4c  10c  1 600-000.  Accepted  for  filing,  Feb- ;  i.s  doubtful  if  the  experiencces  of  that  figure  and  estimated  1948  steel  from  the  United  Kingdom  it  le^s  developed  areas, 

the  world*'  12i  c*and'l5r  navAblP  wifhin  10  I  1949.  1  the  dry  1930's  will  ever  again  be  production  more  than  150  per  cent  has  been  possible  to  allow  the  ap- 


the  world.  12^/2C  and  15c  payable  within  10  I  acfcu,  i.-  •  *  i  •  *i.  ■  , 

When  the  Canadian  government  days;  2.  5.  8.  and  11  months  res- !  Surety  Oil  Company  Limited:  I  ®"®®«»tered.  Under  the  prairie  .  greater.  ^  v"‘^«^fn.re«sp 

cut  the  price  that  it  paid  for  gold  pectively  after  said  acceptance  j  Head  Office.  Suite  No.  1.  26-28  I  farm  reclamation  scheme  some  Underlving  tne  huge  increase  in  .steel  pipe  to  construct  an  oil  line  -7,7' 7 

from  $38.50  to  $35  an  ounce,  “the  date.  Company  incorporated.  I  Adelaide  Street  We.st,  Toronto,  hO-OO®  ‘“'Fouts.  3,500  stock  water-  rayon  production  since  193(.  of  from  Edmonton  to  Regina.  Trade 

money  paid  for  it  was  irredeemable  March,  1946  (Ont),  under  the  name  i  Ontario.  The  companv  has  entered  |  ‘fams  and  800  small  irrigation  ,  course,  bus  been  a  steady  expan-  Minister  Howe  stated.  cial  taxation  agreement  will  give 

paper  currency  of  no  inherent  va-  Pustikama  Gold  Mines  Limited.  I  into  an  Agreement  with  Willis  E.  i  Projects  have  been  provided  in  the  l  sion  in  consumer  demand  for  rayon  The  Imperial  Oil  application  has  RC-  $24  202,106  -  an  increase  of 
lue,  useful  for  domestic  trade,  but  Name  changed  by  Order-in-Council  I  Biirn.side  &  Co..  Inc.,  .30  Pine  ! '^®-‘’f-  additionUhere  are  now  fabrics  -  -  an  expansion  in  which  been  in  abeyance  for  some  time  $2,500,000  over  last  year, 
which  “could  not  be  used  for  inter-  dated  January  I'sth,  1949.  Author- i  Street  New  York  5,  n.Y.  as  under- i  ®®'”® '^®-i®'' ’'■'■'Station  projects.  To- j  the  industry  itself  has  played  a  becau.se  the  available  steel  facili-  The  amusement  tax.  a  field  va- 
national  trade  without  the  permis-  ized  capital,  iooo  000  a?  $1  00  par  I  writer’  to  sell  through  the  under-  '  community  pastures  are  ;  not  significant  role  through  devel-  ties  and  supplies  were  all  booked,  cated  by  the  Dominion  and  assum- 

sion  of  our  government  and  if,  issued,  1 000  005.  Escrowed  1  000  - !  writer’  as  its  exclusive  agent,  999,  !  ®  factor  in  the  livestock  situa-  opmeiit  of  new  types  of  fabrics.  It  is  understood  the  pipe  line  ed  by  the  province,  will  .show  an 

and  at  what  price,  the  vendor  was  000.  Accepted  for  filing,  FebruarV  i  993  shares  of  its  capital  stock  at  ]  f*®"'  ^  y®®*"  ’"“y  ’’®  impend-  This  trend  towards  diversification  ivill  require  considerably  more  than  increase  of  $1,300,000  over  last 

willing  to  accept  it.  if  at  all.  leth,  1949.  ’  '  I  the  public  offering  price  of  $1.00  h®'vaver,  and  farmers  have  ;  of  products  has  been  a  develop-  40, OOi)  tons,  but  arrangements  have  year's  $478,477  figure.  Four-fifth 

“Even  in  domestic  trade  this  ’  shnr®  viinited  «?tfltp«  funds)  urged  to  take  the  nece.ssary  ment  which  will  pay  off  .sooner  or  been  made  to  completely  fill  the  of  this  will  go  to  the  compulsory 


has  been  possible  to  allow-  the  ap-  Liquor  profits  of  $19,000,000  are 
plication  of  the  Imperial  Oil  Co.  for  anticipated  in  the  coming  fiscal 


which  “could  not  be  used  for  inter-  dated  .January  18th,  1949.  Author- i  Street  New  York,  5,  N.Y.  as  under- i  ®®'”® '''*’*^aUon  projects.  To- j  the  indu.stry  itself  has  played  a  because  the  a  vailable  steel  facili- 

national  trade  without  the  permis-  ized  capital,  3,000,000  a?  $1.00  par.  I  writer,  to  sell  through  the  under-  !  ‘^®y  ®'-‘*°  community  pastures  are  ;  not  significant  role  through  devel-  ties  and  supplies  were  all  booked. 
Sion  of  our  government  and  if,  issued,  1 000.005.  Escrowed,  1,000  - '  writer,  as  its  exclusive  agent,  999,  !  ®  factor  in  the  livestock  situa-  opmeiit  of  new  types  of  fabrics.  It  is  understood  the  pipe  line 
and  at  what  price,  the  vendor  was  000.  Accepted  for  filing,  February  i  993  shares  of  its  capital  stock  at  |  ^  y®®*'  '"®y  ’’®  impend-  This  trend  towards  diversification  will  require  considerably  more  than 

willing  to  accept  it.  if  at  all.  leth.  1949.  ‘  I  the  public  offering  price  of  $1.00  I  h®'vever,  and  farmers  have  ;  of  products  has  been  a  develop-  40,000  tons,  but  arrangements  have 

“Even  in  domestic  trade  this  „  ^  ner  share  lUnited  States  funds),  i^®®"  ^®  *^®^®  i^^®  nece.ssary  ment  which  will  pay  off  .sooner  or  been  made  to  completely  fill  the 

paper  money  has  no  firm  basis  M  ^e  Igreem^^^^^  later  in  a  stable  demand  for  rayon  requirements. 


paper  money  has  no  firm  basis  HeTdTfice^'Jlm^’S  llO^Ba;  Ag^e^n"' pLTdes"\hr  P-®-tions. 
^ea'^rftotSjwtVu’llThat^^^^  S'*-®®^.  T®ro;to,  Ontari,;.  By  IZ  ®g®®®y  ' 

::rb?sSac  Newton  IgiSmen? August  S  1948  ^  , _ 

aiTA  th.r  -when  .nor*  mnnav  w«.  Lesley  Thomton  Davidson.  the  un-  ;  ■ 


SWEET 

CAPORAL 

CIGARETTES 


I  hospital  insurance  scheme. 


ago  that  ‘when  more  money  was 
issued  prices  would  rise.’  ” 

New  Financing  Deal 
For  Ribogo  Rouyn 


expired  options  held  bv  Weslev  |  ®  ‘^®^®  ‘’®-7  ®“*'' 

j  Thornton  David.son  pursuant  to  ®““- 

the  agreement  of  February  20th.  ! ^'’®  ®®‘®  shares  m  the 

i  1947.  were  cancelled.  At  the  time  '  United  States  becomes  effective. 
I  of  cancellation  W.  T.  Davidson  had  !  'T*’®  company  agrees  to  allow  the 


-  paid  for  250,000  shares  at  7c  and 

A  new  financing  agreement  has  3,507  at  10c.  By  agreement  dated 


underwriter  a  selling  comml.ssion 
of  22c  (United  States  funds)  on 
each  share  sold.  After  the  deduc- 1 


been  arranged  by  Ribago  Rouyn  January  14th,  1949.  Torcal  jri- i  ®"®"  .  .  .. 

Mines.  Ltd.  which  will  provide  nancial  Corporation  Limited  ^e- 1  ®^  ®®  ®| 

$25,000  immediately  to  permit  re- !  ceived  an  option  on  800,000  shares  ‘  underwriter  shall  immediate  y  pur-  | 
sumption  of  diamond  drilling  on  being  300,000  at  10c,  200,000  gt  I  ®*’ase  with  the  remaining  proceeds  j 
the  company’s  property  straddling  12''2C  and  100,000  each  at  14c.  18c,  I'"  !^P®  cheape.st  market  at  the  un-  , 
the  Rouyn-Beauchastel  township  and  20c  payable  at  the  current  op- I  ®^^'®‘®*  exchange  differentia  or; 

boundary  lines.  The  group  ties  on  tion  prices  as  and  when  requisi- |  ®®®P  ®"‘^  every  share  78c  (Cana- ' 

northwest  of  New  Marlon.  tioned  in  writing  by  the  directors  if^'an  funds)  and  the  underwriter  ; 

Under  terms  of  the  deal,  a  finan-  of  the  company,  provided  that  the  j  •‘’^all  then  remit  such  Canadian  | 
cing  group  including  Destorbelle  aggregate  amounts  requisitioned  in  '  funds  to  the  company  and  shall 

Mines  1509(^).  Stadacona  Mines,  any  one  month  must  not  exceed  the  1 ’'®Pay  the  differential  to  the  pur- ^ 

Miami  -  General  -  Development  and  .sum  of  $3,000.00.  All  optioned  1  chaser  of  the  said  shares.  Simu  -  , 

Halcrow  Swayze,  will  purchase  shares  must  be  paid  for  within  two  1®"®®“®’'"  with  the  (^fering  y 
250,000  shares  at  10  cents  a  share  years  from  the  date  the  shares  are  Willis  E.  Burnside  &  C®-  1"®.,  in 

and  is  to  be  granted  options  on  a  qualified  for  resale  to  the  public  ^*’®  United  States,  an(i  by  “J*"®®’ 

further  250,000  shares  at  10  cents  in  Ontario,  otherwi.se  the  option  on  ment  with  Willis  E.  Burnside  & 

and  additional  blocks  at  a  rising;  the  shares  not  then  paid  for  ex-  Uo.,  Inc.,  Rittenhouse  &  Co.  m^- 

scale  of  prices.  pires.  Company  incorporated,  De-  '’®’''’  ®^  ^*’®  Toronto  Stock  Ex-  ; 

In  1945-46  a  program  of  deep  1  cember  1946  (Ont.).  Authorized  change,  are  to  offer  the  said  shares  j 
diamond  drilling  was  started  and  !  capital,  3,006.000  at  $1.00  par.  Is-  ®®’®  Canada  but  the  corn- I 
two  holes  were  completed.  No.  1  j  aued,  1,316,512.  Escrowed,  900,000.  P®ny  has  no  agreement  with  Rit-  | 

hole,  located  in  .southwestern  sec-  j  Accepted  as  amended  filing,  Feb-  tenhouse  &  Co.  and  they  mmst  be  1 

tion  of  the  property,  was  spotted  |  ruary  18th,  1949.  -  considered  as  being  agents  of  Mil-  I 

1,2,50  ft.  southeast  of  an  aid  pros-  j  „  u  „  j  w  ,  Burnside  &  Co.  Inc.  and  not  j 

pect  shaft.  It  went  to  a  depth  of  I "*■  '  ®^  ^'’®  ®®®iP®"V-  Company  incor- 
2,016  ft.  and  at  1.361  ft.,  intersect-  |  11®***  **®®‘^  Office,  .3.3  Scott  Street.  1  porated.  May  1948  (Ont.).  Author¬ 
ed  a  19.5  ft.  .section  which  averag-  I  Toronto.  Ontario.  By  agreement  I  j^ed  capital.  1,500,000  at  $1.00  par.  | 

ed  1.4')r  copper.  Other  low  values  |  '^®‘®‘^  December  10th,  1948,  Gilling-  I  .500.007.  E.scrowed.  4.50,000.  i 

were  encountered  in  the  hole,  in-  I  ’’®"’  Security  Company  received  an  |  Accepted  for  filing.  February  14th,  | 

eluding  six  feet  at  1,089  ft.,  which  ®P^‘®®  ""  shares  being  |  1949.  | 

averaged  0.56');,  and  five  feet  at  f^-SOO  at  8c;  250,000  at  12c  and'  RELEASED  FROM  ESCROM'  j 

1,180  ft.  which  averaged  0.85%.  1  'J?®'®®?  ®^  \949^-*'''’>^0 Beau  Rand  Gold  Mines  Limited. 

The-se  values  are  considered  sug-  |  J'*  Jber  list  1 949- “aSd  500  000  bv  B®‘®^®®  ®f  ^®®’®®®  ®‘’®''®'"  P"®  '■®^® 
gestive  and  the  first  hole  of  pres-  !  cemoer  ust,  i»4S),  ana  500,000  bv  ,  np,.,ons  entitled  thereto  be- 

ent  program  will  likely  be  spoUed  ^  •^-®  ‘"7';-  i  nV  ter  oer  ceT^f  th^^  ■ 


arv  18th  1949  ’  !  considered  as  being  agents  of  M'il-  I 

’  '  ■  i  li.s  E.  Biirn.side  &  Co.  Inc.  and  not  | 

Floregold  Red  I.Ake  Mines  Lim-  j  t^e  company.  Company  incor-  | 


RELEASED  FROM  ESCROM' 
Beau  Rand  Gold  Mines  IJmited. 


porated,  September  1946  (Ont.). 
Authorized  capital,  3,000,000  at 


ent  program  will  h«e‘y  spoiled  “  "  per  cent  of  the  original 

about  100  ft.  awav.  poiated,  September  1946  (Ont.).  hundred  oer  cent  which  was 

Nn  9  haiP  nf  the  Hriilinp-  nro  !  Authorized  Capital,  3,000,000  at;®®®  hundred  pei  cent  w  men  w  a.s 

‘  CU.„.  U  w„  to  look  tor  I  Volm  id  otr  “ 


an  extension  of  the  Elder  vein  !  m^  «®der  the  Securities  Act,  1947,  •  u  . 

structure  expected  at  a  depth  of  |  February  16th,  1949.  Continental  I^ad  Mines  Limited, 

around  3,500  ft.  The  granodiorite  I.eplne  lAke  Gold  5Ilnes  IJmited:  i'*^c*®ase  of  100,000  shares  pro  ra  a 
mass  was  entered  at  approximat-  Head  Office,  room  17,  24  King  j  f®  ^*1  persons  en  1  e  ere  o,  e 
ely  600  ft.  and  continued  to  1,364  Street  eWst,  Torontol,  Ontario.  By  |  ‘"K  ten  per  cent  of  the  original  one 
ft.  where  the  hole  boutomed.  agreement  dated.  January  28th.  I  hundred  per  cent  placed  m  escrow. 

- .  -  I  1949,  Zenith  Securities  Limited  i  *-®'"®‘"  ®®®''°'''' 

Caal  MIiim  agreed  to  purchase  200,000  shares  |  Hugh  Pam  Porcupine  Mines 


ft.  where  the  hole  boutomed. 


Indapandanf  Coal  Mines 
Ta  Seek  Sebsidy  Boost 


at  7'2C  and  100,000  shares  at  10c  |  Limited:  Release  of  500.000  shares 
payable  on  acceptance  of  filing  by  1  pco  rata  to  all  persona  entitled 


Toronto 


the  Commission  and  received  an  thereto.  Effective  date  of  rcelase,  | 
Halifax,  N.S.  Independent  coal  !  option  „„  a  further  1,600,000  March  lOth,  1949.  941,000  shares  | 

operators  in  Cape  Breton  will  seek  ;  gbarea  being  100,000  each  at  10c  remain  in  escrow.  j 

increased  assistance  in  order  to  j  25^.  200,000  each  at  20c,  25c.  Trusteed  Investments  Limited:  i 
try  to  move  coal  in  the  Quebec  ,  39^^  ^5^.  4()o_o()o  at  $1.00  i  Release  of  all  the  escrowed  stock  ' 

markers  according  to  a  statement  payable  by  April  1st,  1949,  June  Company  is  to  be  wound  up  imme-  | 
at  United  Mine  Workers  of  Amer-  1949,  August  1st,  1949,  Octo-  diately  and  its  assets  distributed 
ica  at  Glace  Bay.  It  wa.s  further  ber  1st.  1949,  December  1st,  1949,  to  the  .shareholders. 

.stated  that,  because  two  indepen-  ^jgreh  1st,  1950  and  December  1st,  —  -  ! 

dent  operators  on  the  North  Side  respectively.  Company  incor-  w  ■  I 

has  not  been  able  to  find  markets,  porated,  September  1945  '(Ont.).  I  OfOllTO  I 

a  number  of  mine  workers  had  Authorized  capital,  .3..500,000  at  (Continued  froni  page  1)  i 

been  laid  off  and  that  the  whole  j^.OO  par.  Ls.sued,  1..5.50.0(y5.  Es-  page  , 

matter  has  now  been  taken  up  crowed.  1,01 2, .500.  Accepted  for  fil-  !  ,.  , 

with  the  Dominion  Coal  Board.  „„dcr  the  Seciritie.s  Act.  1947,  aga-®  premium  I 

In  his  message  to  the  Coal  i  pebruarv  17th,  1949.  conscioii.s. 

Board,  the  district  secretary  aaid  j  fancy  rings,  that  will  .provide  a  1 

that  the  Franklin  mine  had  been  ,  lens  for ’  reading  secret  message.s"  i 

closed  three  davs,  recently,  becau.se  Head  Office  Capreol,  On-  |  ^gy  appeal  to  boys  and  girls  alike, 

of  lack  of  demand  for  coal  and  the  •’"t  toda.v  they  must  be  combined 

Indian  Cove  mihe  had  also  been  P’'’’*'®  thimigh  the  medium  of  the  vvdth  extra  secret  compartments, 
idle  for  several  days  for  the  same  ot*‘cers  of  the  company  on  the  ^jth  signal  flashing  devices,  and 
reason.  basis  of  10%  of  the  proceeds  of  any  they  must  be  sufficiently  ’classy’  to 

In  View  of  the  situation,  an  in-  ®®‘*  ‘"J"  ^*’.®  the  wearer  a  look  of  promi-  i 

crease  in  the  .subvention  is  being  ®®'«Pa”.v  •  Security  issuer  s  nence  in  third  grade.  The.se  things  j 

asked  and  the  matter  i.s  now  a  i  ^  *  ..T*  ®®st  money  but  they  can  be  had  for  1 

subject  for  discussion  with  the  Do-  ,  A  bert  Rob-  !  25^  pb,.,  a  couple  of  tops  or  i 

minion  Coal  Board.  i  ®®''  '  k  "'rappers,  we  have  forgotten  ! 

_  pany  incorporated,  November  1948  ^vhich. 

'■  (Ont.).  Authorized  capital,  .3, .500,-  Statistics  mav  move  one  thine.  ! 


(Continued  from  page  1) 


I.  .  the  consumer  is  again  premium 

ing  under  the  Securities  Act,  194  i,  . 

conscious. 

February  lith,  1949.  i  *  n  i 

Fancy  rings,  that  will  .provide  a 

Norvado  Exploration  Company  ^  lepa  fo,.  “reading  secret  messages" 
Limited:  Head  Office,  Capreol,  On-  |  may  appeal  to  boys  and  girls  alike, 
tariO.  Particulars  of  sale  to  the  ;  hut'  tarlav  th».v  nmat  ho  oamhinorl 


Fivo-Yoor  Rocerd 
In  Gold  Production 

Ottawa  -  Gold  production  in 
Canada  last  year  attained  high- 


(Uni.i.  Auinorizen  capiiai,  .i,.)uu,-  Statistics  may  prove  one  thing,  | 
000  n.p.v.  provided  that  the  maxi-  bank  clearings  may  prove  another;  i 
mum  consideration  to  be  received  ^  ;s  the  return  of  the  premium,  of  , 
for  the  issuance  of  the  said  shares  jbe  give  awav,  of  the  contest  with  i 
shall  not  exceed  in  amount  or  value  fantastic  prizes  offered,  that  ! 


eat  figure  since  1943,  according  to  $3,,500,000.00.  Issued,  proves  beyond  perad venture  that 

Dominion  Bureau  of  Statistics.  1.162,505.  E.scrowed,  990,000.  Ac-  |  things  need  selling  again. 

During  the  year  3,527,573  fine  cepted  for  filing,  February  15th, 


with  1.944,819  ill  1947;  Quebec 
produced  3t>7,U'26  line  oliacea,  coiii- 


The  wholesale  value  of  premium 
.gimmicks  offered  in  the  United 
States,  in  1948  has  been  estimated 


ounces  were  produced,  an  increase  1649-  gimmicks  offered  in  the  United  . 

of  almost  15  per  cent  over  the  Staple  Mines  and  Minerals  LIm-  States,  in  1948  has  been  estimated  i 
preceding  year’s  total.  ited:  Head  Office,  rootti  421,  229  at  about  $1.5  billions.  It  is  expect-  ' 

Ontario,  .  the  largest  gold  pro-  Yonge  Street,  Toronto,  By  agree-  ed  to  come  closer  to  two  billions 
diicing  province.  accounted  for  ment  Bavlord  Seciiiitie.s  Limited  if  the  ciinciil  trend  holds  through 
2,090,414  fine  ounces,  cumpaieil  received  an  option  on  900,000  19)9.  \\  Idle  inerciiundi.sing  in  Uun- 

willi  1.944,819  in  1947;  Quebec  .sbare.s  being  400,000  ut  .5c;  200,000  ada  i.s  not  iieaiiv  a.s  ga'idv  a.«  down 
produced  3t>7,U'26  fine  oliacea,  com-  eacb  at  lUc  and  ibe;  100. UUO  al  20c  sciilii,  and  while  cuni]>ctilion  lacing 
pared  witli  .'<98.127;  Briti.sti  Owl-  payable  al  a  rale  auliicieiii  to  net  cuiisumer  goods  manufaclureia  us 
iimbia,  311,711  line  oonce.s  (2^49,-  liie  Uompany's  Irea.sury  SI 0,000.00  not  nearly  as  slitf  as  in  ilie  U.S.,  , 
01)1;  Manitoba  and  Sa.skatchewan,  within  UO  days  alter  acceptance  of  the  picmiuiii  business  neverllieless 
196,211  (166,6.5.31;  Norlliwe.<ii  filing  by  tlie  Uommi.ssion  and  $.5.- .will  amount  to  million.s  in  (.’aiiada 

Territories,  101,346  (62,517);  Yn-  000.00  for  ea(h  .•‘(icceeding  month  (hiring  1919.  Tliis  is  the  opinion 
kon,  60,605  (47,745);  Nova  Scotia,  thereafter.  Companv  incorporated.  ;  of  leading  account  executives  in 
189  il«271).  November  1948  (Out.).  Authorized  I  Toronto,  w'ho  are  familiar  with  the 


O®  VH/^iaS  ®EF  IPILng  EEIMIE  1KI¥ 
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1949 


The  pioneer  woman  made  her  own  soap.  Water  seeping  through  wood  ashes  in  a  barrel 
or  piece  of  hollow  log,  produced  lye.  Soap  was  made  by  boiling  this  lye  with  fat  in 
an  iron  kettle.  In  the  soap  plants  of  today,  soap  is  made  by  boiling  vegetable  oils 
with  caustic  soda  (lye).  Salt  is  added  to  cause  the  excess  alkali  and  by-products  to  settle 
to  the  bottom.  Lye  and  salt  corrode  most  metal  vessels.  Corrosion  affects  the  color, 
purity  and  keeping  qualities  of  soap.  So  most  vessels  and  containers  are  made  of 
Nickel  alloys.  They  resist  corrosion,  last  longer,  protect  the  purity  and  color  of  the  soap. 


Nickel  Brings  Dollars  to  Canada 


Since  more  than  ninety  per  cent  of  the 
Nickel  produced  in  Canada  is  sold  to  the 
United  States  and  other  countries,  it  brings 
a  constant  flow  of  dollars  back  to  Canada. 
In  fact,  Canada’s  Nickel  industry  is  one  of 
our  chief  sources 4)fU.S.  dollars  so  essential 
at  the  present  time  to  maintain  our  foreign 
trade  and  make  available  products  not 
produced  in  this  country. 


Canadian  Nickei 

FIRST  PRODUCED  IN  CANADA  IN  1889 


These  dollars  help  pay  the  wages  of  the 
14,000  Nickel  employees,  and  help  provide 
the  dollars  which  make  it  possible  to  pay 
millions  in  freight  to  Canadian  railways,  to 
buy  timber,  steel,  coal,  machinery  and  sup¬ 
plies  amounting  to  many  millions  each  vear. 

These  millions,  flowing  into  all  industries 
through  the  length  and  breadth  of  Canada, 
help  create  jobs  for  Canadians. 


r  Ronnnrf  rtf 

1?  .Vi.  Aer  o  W-i'-it 
/<«.<;  fuiu  w/iM 

U.Utd,  lit//  U  »*bl 


•THE  INTERNATIONAL  NICKEL  COMPANY  Of  CANADA.  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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Mines  Minister 
Sees  Threat  To 
Industry  In  B.C. 


lAINING  MARKET  RECORD 


TOMONTO  STOCK  IXCHANU 


Kirkland  Lake 
Finds  Reported 


|$nowslidot  Fore* 
Utieo  To  Suspend 


Stocks 

Am-Lardfr 


Danger  of  Socialism  and  Am.  yhiow 
*lDemand  for  Higher  Taxes  AnRio  Htir.  . 
Will  Frighten  Investment  ap?v  . 
He  Says  Area  . 

A  r.toii  . 

Arinisliff  ... 
A.shlrv  . 


Low 

Tuesday 

Change 

High 

Low 

.l.i 

.16(3 

.1,4 

.12*4 

.12 

.1.14 

-f  ',.j 

.20 

.ML 

..46 

.42 

—  1 

.68 

..46 

9.t0 

9.10 

— l.i 

10.7.-. 

8.90 

.22L 

.25 

.Xi 

.22 '-J 

.04-\ 

.04 »; 

-!•  ’.4 

.iH\ 

.06 

.08 

.01) 

.07 

.I,4-\ 

.(4 

-  -  2 

.■2.4 

.14.% 

.09 

.99 

.12 

.08 

Vancouver. — Utica  Mines  (1937) 

-  I  has  been  forced  to  suspend  opera- 1 

New  Ore*Handling  Fa-  j  tions  for  some  months  due  to  the 
cilifies  Will  Restore  400-  worst  anowslides  ever  Experienced 


Western  Oil  News 

Alberta  Daily  Production  Passes  50,000  Barrel  Marie 
— Output  from  Province  this  Year  May  Easily  Double 
1948  Figure — -Two  New  Fields  In  Making 

Hr  RALPH  B.  WIL.SOV 


Ton  Capacity 


Since  the  first  of  the  year,  de¬ 
velopment  work  by  Kirkland  Lake 


I  in  the  area.  Utica  recently  located  I  calvary _ 

I  what  appears  to  be  a  downward  ex-  production  h 
i  tension  of  its  high-grrade  orebody  barrel  mark. 

I  on  No.  7  level  At  $3  a  1 


Calgary — Alberta’s  daily  oil  pipeline  is  completed  next  year, 
production  has  passed  the  50,000  Evidence  of  the  vastness  of  the  oil 


Mineral  Output* 
High  In  1948 

Goins  Shown  for  All  16 
Leading  Minerals  Over 
Previous  Year 


(Special  to  The  Financial  Times)  A.shlrv 
Vancouver.  —  Threat  of  Social-  '''/I'lJ*”’' 
ism  and  demand  for  increased  Auhriic  .. 


T  ?oildTtoL''oT4irfee';' of  iTe  One  snowslide  covered  the  portal  5150.000  every  day 

.OR  Opened  a  total  of  483  i^et  of  ore  au-,  a«  And  the  end  la  not  in  3i/rht. 


rrel  mark.  industry  in  Alberta  is  indicated  by  Ottawa.  —  High  levels  were  re- 

At  $3  a  barrel  that  means  an  the  fact  that  Imperial  Oil  is  not  ported  in  1948  Canadian  mining 


grading  $14.20  per  ton  over  the  mine  and  the  cookhouse.  An- 

average  width  of  three  feet.  G.  C.  the  men  to  walk  two 

Dunn,  general  superintendent,  told  >"“*3  before  being  picked  up. 
shareholders  at  the  annual  meet¬ 
ing.  I  Bos*  M*fals  Aequir*t 

Mr.  Dunn  stated  that  rock  work  j  Control  24  N*w  Cloims 

is  nearing  completion  in  connection  _ L_ 

J  with  company’s  program  to  in-  |  Base  Metals  Mining  Corporation 


taxation  will  frighten  investment  ■'JjJJJ,'*''''''  . 

out  of  Briti.sh  Columbia,  according  iiaRainao  !!!.! 

to  Hon.  R.  C.  MacDonald,  provin-  . 

cial  mini.ster  of  mines.  iirauii  :i  .  .  .  ^ 

*‘I  think  that  even  the  remote  . 

prospect  of  a  Socialist  government  ■  n('vo''ai  t  . 

create.s  a  fear  of  expropriation”,  |  jj,"’’;!;!.,  V.  .  .  . 

he  said  in  a  radio  addres.s,  refuting  j  _  . 

the  claim  of  C.C.F.  leader  Harold  iir'Vj,"*  ’. 

Winch  that  Socialism  does  not  Uroulan  . 

fnghten  away  private  investment.  I  iu,ffaii)  Ank. 

“Mr.  Winch  assures  us  that  no  i  Huff''' 

Socialist  government  would  expro-  (balder  lioimiufi 
priate  without  full  compensation.  . 

That  is  small  satisfaction  to  the  lain.  M.iiariic 
long-term  investor.  It  is  certain-  J;aIi{Jp'’'’xr-Vii.  .  . ! 
ly  no  reassurance  to  the  mining  in-  (^ntmi  Pat. 
terests  which  are  contemplating  I;Jn,’^^i’„a<i'uf‘ ‘  . 
expansion  in  British  Columbia.  (.hem.  Hp».  .. 

^  Chr^kiik  . 

Mining's  Benefits  (.hrstn  viile  - 

®  (.hinio  . . 

"TATiat  this  mining  industry  <'iironiiiim  . 

weans  to  the  total  economy  of  this  coaM  Cop.  .. 
province  is  difficult  to  estimate.  , 'V"’  ’  ' 

But  the  enormous  cost  of  opera-  coionnw  . . 

tion,  the  vast  amounts  spent  to 

feed  plant  and  crew,  to  say  nothing  con..."  Hpattio 

of  the  distribution  of  profits  to 

thousands  of  shareholders,  gives  an  con.  .smpitprs  . 

impetus  to  business  that  cannot 

easily  be  calculated.  Ooinor  . 

Mr.  MacDonald  recalled  that  m  |  DWranoii  . 

1945,  mining  production  was  valu-  I'pini'p  . 

ed  at  $63,000,000.  with  $12,621,000  iMia 
being  spent  in  wages.  nYckpnPon 

Last  year,  production  and  value  Discoviry  .  .. 

,  .  .,  llivprsif  Minos  .. 

was  nearly  double.  . 

“Wages,”  he  said,  ‘’have  risen  . 

In  proportion  to  production  to  a  duviv  . 

point,  in  some  cases,  where  mining  Jij**  MTi’i'riio  ’ 
actually  is  no  longer  profitable.  East  xuliivan 
"Tne  operators  have  only  one  Eldon  i  . 

recourse  where  this  occurs.  They  E|.  ^'4  . 

.  .  ,  ....  ,,  Eldoivi  nts . 


income  of  $150,000  every  day.  only  prepared  to  spend  $35,000,-  activity;  each  of  the  16  leading 
And  the  end  is  not  in  sight.  000  to  $40,000,000  for  this  pipe-  mineral.s  was  produced  in  higher 
The  expanding  flow  from  the  line  but  in  the  meantime  plans  to  volume  than  last  year,  the  Bureau 
Leduc  and  Redwater  oilfields  in  double  the  capacity  of  its  $10,000,-  Statistics  reports. 

Central  Alberta  advanced  the  000  oil  rEfinery  in  Edmonton.  It  Output  for  the  year  by  Items, 
province’s  yield  by  4,300  barrels  should  also  be  remembered  that  with  1947  figures  in  brackets,  was; 
last  week.  This  week’s  increase  Imperial  Oil  has  a  large  refinery  Asbestos,  714,333  (661,821)  tons; 
probably  will  be  greater.  in  Calgary.  Two  other  companie.s,  |  cement,  34,132,214  (11,936,245) 


Leduc  and  Redwater  oilfields  in  double  the  capacity  of  its  $10,000,- 
Central  Alberta  advanced  the  000  oil  rEfinery  in  Edmonton.  It 


industry,  he  said. 
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duction  amounted  to  $138,000,000  j 

compared  with  $113,000,000  in  1947  (iratl,^^^rt  . - 

and  $72,000,000  in  1946.  Uunn-ir'’”'*...'.'.'. 

Base  .Metals  Record  I  Hai'iiwrii  ...  ■ 

Prospects  for  a  new  production  Hard  nock  ... 

record  this  vear  are  bright,  parti-  Marker  . 

cularly  in  zinc  and  lead  and  pos-  Hasa^i  . 

siblv  copper,  he  said.  Gold,  silver  Headway  .... 

r  J  ..  .J  •  Medley  .Mascot 

and  coal  production  should  remain  Heva  . 

steady.  Hlghridge^" 

“Vast  capital  is  needed  to  create  Hoiiinger 

such  an  industrv,”  Mr.  MacDonald  Homer  A.K.  . 

•  .  .  ‘  Ho^co  . 

said.  "At  the  outset,  it  is  venture  j  howp.v  . 

capital.  That  is  to  say.  risked  |  — 

capital.  It  is  the  money  that  car-  !  Hugh  Maiartic 
ries  a  prospector  into  the  wilder-  :  Indian  l.ake 
ness,  that  explores,  builds  commu-  t  jnt.  Nickpl  . . . 
nications,  sets  up  machinerj-  and  j  ’’ 

finally  sinks  the  working  shafts.  |  jack  Waite’  .  . 

“For  the  most  part  this  venture  :  - 

capital  comes  from  mining  com-  1  .i.  m  con. 

panies  or  from  individuals  who  ! 

can  afford  to  gamble  on  success  i  kayra.nd 

O'-  ,  j  Kenvi'ile 

“And  believe  me,  the  odds  are  Kerr  Addison  . 


^  ■  ,  Kirk.  Hudson 

‘’One  mine  of  medium  production  |  Kirk,  Ijikc 
out  of  every  500  prospects  is  a  j 

good  average.  I.akc  I.ngman 

I.akc  Rowan 

5,000  To  One  Lake  shore 

I  l.ake  Wasa 

“One  mine  of  high  production  I 
out  of  every  5000  prospects  is  a  '  ;; 

Mr.  MacDonald  said  that  social-  ■'“.'■drr  ‘’f”  . 


good  average. 

5,000  To  One 


ists  would  “like  us  to  go  into  this  ij-neonri  .  ’ 

gamble  on  behalf  of  the  people.  Lexindin 

“  ,  J  ,  l.ittle  I/Ong  I.ac  . 

“I  know  one  very  good  example,  iy,uv!rourt  . 

where  more  than  $20,000,000  was  Luo^ard  - 

.  .  ,  ill  Lynx  1 K . . .  . . 

spent  in  various  phases  of  develop-  Maoassa  . 

ment  before  a  single  dollar  of  re-  MacDonald  . 

J  MacKi-  . 

turns  was  received.  Mactm  . 

“These  are  good  reasons  why  Maci.coci  . 

we  mu.st  take  care  not  to  crush  ysagnet  . 

the  industrv  with  taxation.  Any  Maiartic  .  .  . 

over  -  burdening  would  shatter  Marcus  . 

mining  enterprise  as  effectively  as  . 

the  CCF  policy  of  confiscation.”  McKonzie 

_  McLf^llan  . .  . 

.MrMarmac  . 

Shaft  Sinking  Work  ;i^;:yr",:orp.- 

Postponed  by  Chimo 

-  Mylania'iue  . 

Chimo  Gold  Mines,  Ltd.,  has  . 

postponed  underground  develop-  '  ind"^  ^ 

ment  of  its  property  until  condi-  ^Lai-  . 

tions  are  more  favorable  for  gold  ^cw  M^r'ion  . 

mine  operation  and  financing,  Pre-  .Newnorth  . 

sident  W.  J.  Blair  told  share  hold- 

ers  at  the  annual  meeting.  nM)  YcHo  . 

Building  sites  have  been  cleared, 
roads  constructed  and  shaft  sink-  NoiaiKia 
Ing  equipment  stored  on  the  prop-  sorbenitr"  " 

erty  ready  for  installation  when  Njirgoid  . .  — 

the  right  time  arrives,  he  said.  As  k.'i’rjUck*  ^ 

of  Dec.  31,  company  had  $21,178  .Vorseman  - 

cash,  and  current  liabilities  of  \or!iI,.,.n  'E.-inuda 
$459.  More  than  1,500,000  shares  Northern  Emp. 
remain  in  the  treasury  out  of  3,-  oxVr'} ■1','”* 


600,000  authorized. 

Boost  in  Dividends 
Chestervill*  Mines 


O'Mri'ii 
OKitnia 
O’Lraiy 
I  )iniiit 

*  irpnala  .  . 

Oilar  . 

i  Isiskd 

Osiilakf  .  . . 

Parlfi.' 

Pani'.iir 


Prospects  of  in-  j,"";;;;,'.;, 


creased  dividends  for  shareholders  Paraiuanuc 
of  Chesterville  Mines,  Ltd.,  ap-  p’ayn,;l"t'i.r 
pear  good.  Announcement  was  ivnd  <)rc. 
made  during  past  week  by  direc-  . 

tors  that  a  dividend  of  five  cents  a  I’lccailiiiy 
slrare  would  be  paid  May  16  to  {non!o  r^ 
shareholders  of  record  April  30.  l|<>rr.  ^i’«j.. 

This  is  an  interval  of  four  ivcsio,,  ; 
months  between  payments,  the  I'urdy^  ^Mica 
last  one  on  Jan.  15.  Only  two  di-  m;*1,.  ‘ 

vidends  of  five  cents  each  were  Ouccusitui 
paid  in  1948,  for  a  total  of  10  (("cv".<-Mac. 
cents  a  share.  There  is  yet  a  •• 

large  part  of  1949  to  come,  in  ncn,Vi;<>iii  . 
which  further  payments  can  be  an- 
ticipated.  Hupununi  ,, 
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Mr.  Dunn  stated  that  rock  work  Control  24  Now  Cloims  probably  will  be  greater.  in  Calgary.  Two  other  companies,  !  cement,  34,132,214  i  11,936,245) 

I  is  nearing  completion  in  connection  _ ★  ★  ★  McColl-Frontenac  and  British  Am-  barrels;  clay  products,  $17,228,017 

Jwith  company’s  program  to  in- |  Base  Metals  Mining  Corporation  Alberta’s  newest  oilfields.  Le-  erican  Oils,  also  are  planning  to  1  ( $14,486,198) ;  coal,  18,435,799 
i  crease  and  enlarge  facilities  for  j  Ltd.  reports  acquiring  control  of  'I'M'-  Woodbend  -  and  Redwater,  build  large  refineries  in  Edmonton,  i  ( 13.868,866)  tons;  copper,  483, 884,- 

j  transportation  and  hoisting  of  the  |  Vancouver  Island  Base  Metals  Ltd.  have  produced  nearly  6  million  the  estimated  cost  of  each  being  ;  087  (451,723,093)  pounds;  feldspar, 

lore.  The  forms  are  in  for  the  foun- !  by  purchase  of  treasury  shares,  barrels  of  oil  for  a  total  value  of  $10,000,000.  Both  companies  al- ^  49,161  (36,104)  tons;  gold,  3,527,- 

dation  of  the  new  hoist  at  the  top  [This  company  holds  26  Crown  between  18  and  20  million  dollars  ready  have  secured  site.s  for  the  574  (3.  070,221)  fine  ounces;  gyp- 

of  No.  1  winze  and  concrete  pour- I  Granted  claims  on  Vancouver  since  the  first  Leduc  well  was  proposed  new  refineries.  ,  sum,  3,148,010  (2,496,984)  tons; 


I  of  No.  1  winze  and  concrete  pour-  |  granted  claims  on  Vancouver  since  the  first  Leduc  well  was 
'  ing  will  start  next  week.  The  new  I  island,  nine  miles  from  the  City  of  brought  in  by  Imperial  Oil  Lim- 


n*'"'  j  hoist  will  arrive  at  the  property  I  Duncan.  The 


within  a  week. 


and  mining  two  years  ago  last  Febru- 


SILVER  OUTPUT  UP 


sum,  3,148,010  (2,496,984)  tons; 

lead,  328.568.776  (323,336,687) 

pounds;  lime,  1,050,427  (977,413) 


plant,  it  is  stated,  are  electrically  sr.v  • 


Ottawa:  —  Production  of  prim-  tons;  natural  gas,  58,990,299,000 


Dr.  J.  B.  Tyrrell,  president,  stat-  powered  and  in  good  condition.  Tne  greatest  proportion  came  ary  silver  during  1948  totalled  14,-  (52,636,567,000)  cubic  feet;  nickel, 
led  that  on  completion  of  this  pro-  !  Main  shaft  on  the  Tvee  section  is  from  the  Leduc  field  a.s  Wood-  569,000  fine  ounce.s  compared  with  j  262,149,404  (237,251,496)  pounds; 

igram  ore  can  be  raised  more  I  down  1,250  feet  with  a  winze  to  bend  was  only  discovered  last  12,504,000  in  1947.  In  December,  |  petroleum,  12,368,042  (7,729,285) 

cheaply  and  in  larger  quantities,  so  j  1,500  feet.  It  is  reported  that  all  January  while  the  first  Redwater  1.090,000  fine  ounces  were  produc- 1  barrels;  salt,  750,278  ( 728,454 » 

that  there  will  be  no  difficulty  in  production  has  come  from  above  well  was  brought  in  last  Septem-  ed  against  1,118,000  in  November  tons;  silver,  14..369,280  (12,504,018) 


I  again  operating  the  mill  at  its  full  the  300-foot  level,  w'ith  consider-  ber . 


capacity  of  400  tons  a  day. 


Grod*  of  tonnage  can  be  devel-  with  scores  of  welU  already  drill- 

I  Food  OT  Vonondo  Mines  |  oped  in  the  lower  workings,  opera-  i^g  and  other.s  planned.  .If  facili- 

I  -  tions  are  starting  immediately,  and  fies  can  be  made  available  to 

Vancouver.  —  Mill  feed  grade  '  x^ork  will  be  under  direction  of  handle  the  potential  production 

at  the  Texada  Island  copper-gold  j  chambeplin  Management  Corpora-  fhe  1949  total  may  easily  double 

mine  of  Vananda  Mines  (1948)  |  tion  Ltd.  that  of  last  year. 


able  tonnage  of  ore  of  gxiod  gfade  The  overall  output  from  the.se  >"8  month  of  1947. 
remaining  above  this  level,  and  fields  will  be  considerably  in-  ■ 

that  government  records  indicate  creased  during  the  present  year  j 
that  large  tonnage  can  be  devel-  with  scores  of  wells  already  (Irill-  /?♦ 

oped  in  the  lower  workings.  Opera-  i^g  and  other.s  planned.  .If  facili-  xTCM/o  MJ* 


and  1,000,000  in  the  correspond-  fine  ounces;  zinc,  464,466,104  (415,- 
ing  month  of  1947.  \  725,826  pounds. 


•ja,  12.10(1 
II  1.4,-. 


News  Briefs  of  the  Mining  Fields 


the  1949  total  may  easily  double 
that  of  last  year. 


BEAURAXD  GOLD 


CONS.  ASTORIA 


I  Ltd.,  is  gradually  improving,  stock- 
'  holders  were  told  at  a  special  meet- 
j  ing-  ”  T'/iuT  dustry  in  Alberta  may  be  glean-  tel  township  property. 

I  The  meeting  approved  a  resoiii-  ;  R*pOrt*0  Of  3,600  Ft.  ed  by  comparative  figures  for  - 

I  tion  giving  directors  the  right  to  j  -  last  January  and  December.  In  FATO  CONSOLIDATED 

;  borrow  additional  funds  at  their  j  At  Imoerial  Oil  wildcat  Bon  Ac-  January  777,125  barrels  were  pro-  months  to  February 

I  discretion  and  subject  to  the  writ-  '  cord  No.  1  well  crude  oil  from  the  duced  from  the  three  fields  for  an  -qaq  Pato  rnnsniidatpH  rniH 

'  ten  consent  of  Sheep  Creek  Gold  '  Devonian  limestone  flowed  to  the  average  of  25,069  barrels  daily.  JJ.'’  ^imRed  handl7^^  S)9 

Mines,  which  has  already  advanced  ;  surface  during  a  drillstem  test.  This  came  from  185  well,  at  Le- 

the  company  $50,000.  1  The  new  discovery  is  about  18  due  and  Woodbend  and  seven  jg  502  ounces  of  fine  eold  valued 

A.  E.  Jukes,  presldsut.  sslj  nul»  ,n««h  of  Edmonton  and  .bout  walla  1„  the  Radw.t.r  field.  In 

quirements  were  estimated  at  $25.-  ,  of  Redwater  December  170  wells  averaged  21,-  _ 

000  and  that  Sheep  Creek  (Told  and  '  998  barrels  daily.  ASNAZU  GOLD  DREDGING 

Pioneer  Gold  Mines  had  agreed  to  |  Unofficial  report  indicated  that  '  Irfipenal  Oil  Limited,  discover-  .  r  .  .1 

advance  Vananda  $12  500  each.  oil  flowed  at  Bon  Accord  in  the  er  of  the  Leduc  and  Woodbend  Asnazu  Gold  Dredging  Limited 

Initial  difficulties  of  the  new  drillstem  test  just  below  3,600  feet  and  the  Redwater  fields,  is  the  in  three-months  ended  February  1. 

Vananda  operation  were  ascribed  I  level.  Coring  and  testing  is  con-  major  operator  in  these  areas  and  1949,  dredged  1-620,600  subic  yards 

to  insufficient  development  work  j  tinuing  at  the  well.  the  company  owns  oil  rights  on  a  for  a  recovery  of  6,097  fine  ounces 


Bon  Accord  Crude  Flow 
Reported  at  3,600  Ft. 


that  of  last  year.  Beaurand  Gold  Mines  is  planning  Consolidated  A.storia  Mines  re- 

An  indication  of  the  .steady  between  5,000  and  10,000  feet  of  ports  good  progress  in  preparing 
growth  of  the  oil  production  in-  diamond  drilling  for  its  Beauchas-  |  to  explore  its  holdings  adjoining 
dustry  in  Alberta  may  be  glean-  tel  township  property.  ,  the  BB  group  of  Hoiiinger  Con- 


PATO  CONSOLIDATED 


the  BB  group  of  Hoiiinger  Con- 
.solidated,  Noranda  and  Mining 
Corp.,  in  the  Indian  Mountain  Lake 


’.Ti  A.  E.  Jukes,  president,  said  re 
,  quirements  were  estimated  at  $25, 


For  three  months  to  February  '  Cemps  have  been  erected 

1st,  1949  Pato  Consolidated  Gold  '  ®  <li3mond  drill  has  been  de- 

Dredging  Limited  handled  4,609,-  j  '*Y®red.  The  first  hole  will  cross- 
000  cubic  yards  for  a  recovery  of  j  •‘’®c4ion  a  north-.striking  break  in 
26,502  ounces  of  fine  gold,  valued  i  vicinity  of  which  mineralized 
at  $927,570.  float  was  found.  Drilling  is  tinder 

I  the  direction  of  James  McAvov, 


ASNAZU  GOLD  DREDGING 

Asnazu  Gold  Dredging  Limited 


I  having  been  done  prior  to  the  start  :  - 

!  ?anST^100^ons"”dLilv  ‘vri7h  "the  OutpUt  Woodbend.^nd^pVndent  companies  GRENADA  DRILLING  !  the  latter  have  proved  by  drill  350.- 

objective  about  125  tons  daily.  !  Goinod  m  JonUOry  have  been  coming  niore  and  more  Diamond  drilling  at  Grenada  i 

In  January,  production^  from  Lloydminster  heavy  oil  field  de-  Wood£<i*  «elds^"lmDeriaf‘on  '  controlled  by  Algoma  Steel  will 

1,844  tons  milled  was  $12,254  *Md  |  jj  ^  95  902  barrels  in  January  t  h  r  k  i  ®®®t  Sullivan  Mines,  has  been  l®"  .  liKelv  contain  in  exres.s  of  1  000- 

running  2  per  cent  copper,  or  bet-  j  Alberta  side  of  the  line  and  51,655  barrels  froin  43  wells.  nex^t  to  East  Sullivan,  in  the  hope  3^  f„rnares  in  the  United  States 

ter.  It  was  stated.  ,  barrels,  or  1,666  daily.  weref;om!  aIh  *  „i, 


major  operator  in  these  areas  and  1949,  dredged  1,620,600  subic  yards 
the  company  owns  oil  riglits  on  a  I  ®  recovery  of  6,097  fine  ounces 
large  section  of  Alberta  lands,  of  gold,  equivalent  to  $213,395. 
Since  the  discovery  of  Leduc  and  ^  - 


discoverer  of  the  ba.se  metal  de¬ 
posits  m  the  area. 


ALGOMA  ORE  PROPS. 


for  a  recovery  of  6,097  fine  ounces  j  Algoma  Steel  Corporation  Lim- 
of  gold,  equivalent  to  $213,395.  ^9®  P^’’  ‘  ^"4  owner  of  Algoma 

_  I  Ore  Properties  Limited,  states  that 


Woodbend,  independent  companies  ORENAD.4  DRILLING 

have  been  coming  more  and  more  Diamond  drilling  at  Grenada 
into  the  picture.  In  the  Leduc  Gold  Mines,  adjoining  south  of 
and  Woodbend  fields.  Imperial  Oil :  East  Sullivan  Mines,  has  been  re- 


1,844  tons  milled  was  $12,254  and  |  as  002  harr.i.  in  TamT^rx-  “  »^oouoci.u  Iiciaa.  c/11  East  Sullivan  Mines,  nas  been  re- 

1  from  956  tons  shipped  was  $7,477  a  I  “o  ®  dlv  ^  !  accounted  for  532,564  barrels  sumed.  First  drilling  of  the  ciir- 

♦  Eior-si  T*.  i.  ^  I  from  134  wclls  In  January  while  rent  orofiram  i.s  beine-  done  in  the 


-  total  of  $19,731.  It  is  more  profit¬ 


running  2  per  cent  copper,  or  bet-  j  Alberta  side  of  the  line  and  51,655 
ter,  it  was  stated.  barrels,  or  1.666  daily  were  from 


barrels,  or  1,666  daily  were  from  jronr  American  nii*enmnanie«  J- Ganada.  Company  advises  that 

r  American  oil  companies,  per  oiebodies  which  have  been  i  in  <- 

84  wells  on  the  Saskatchewan  side.  Barnsdall  Oil  Company.  Honolulu  developed  on  the  adjoining  ground.  I  p„na‘r iK 

This  was  an  improvement  of  13,-  Oil  Corporation,  Seaboard  Oil  _  ,  pie.scni  capaciiv. 


'Millbren  Copper 
I  To  DrlN  In  March 


This  was  an  improvement  of  13,-  Oil  Corporation,  Seaboard  Oil 
552  barrels  over  the  82,350  barrels  |  Corporation  of  Delaware  and  the 
delivered  in  December  from  155  Los  Nietos  Company  of  Califor- 
wells,  compared  with  145  wells  in  nia,  have  attained  a  lease  of 


present  capacity. 


MERREX  MINES 
Shareholders  of  Merrex  Ltd.,  are 


LEPINE  LAKE 

Lepine  Lake  Gold  Mines  has  pur- 


Wilson  of  Millbren  Copper  Mines  January.  Owing  to  marketing  146,279  acres  of  oil  rights  from  ^^at  a  re- i 

Limited,  a  mining  prospect  with  troubles,  there  has  been  quite  a  Western  Leaseholds  Limited  for  *  .  issued  Soon  covering  Rquyn  totalling  1,000  acres, 

holdings  located  12  miles  W'est  of  production  cut  since  last  July,  an  unstated  cash  consideration.  season  s  activities.  Company  I  Morri.son  and  Conway  proper- 

Ti'mmins,  Ontario,  announces  plans  w’hen  a  peak  was  reached  at  167,-  The  lands  involved  in  this  deal  Prospected  dropped  several  |  about  half  a  mile  northwe.st 

to  begin  diamond  drilling  early  in  [  856  barrels,  or  5,414  daily,  from  are  scattered  over  a  block  108  Sr^oops  in  Bachelor  Dake.  How- j  Amulet.  Officials  say 

March.  He  adds  that  a  preliminary  j  168  wells.  j  miles  wide  and  45  miles  long.  X^oup  lying  sout^h  of  Auger  j  j^g^  financing  agreement  has  been 

examination  of  the  14-claim  group  |  Cumulative  total  at  the  end  of  The  four  American  firms  obtain-  ®  '  entered  into  with  $25,000  firm,  and 


. A  exanii.na.tioii  oi  iiic  x^-tiauii  gii/uH  |  c^umuiaiive  lOiai  at  tne  ena  01-““  haa  haan  nntinnpH  tn  Kpn 

’J’r»  has  Indicated  possible  open-pit  i  January  stood  at  2,752,491  barrels  ed  lease  on  half  of  each  parcel  opuonea  to  ^Nen- | 

3i..'-n  I  operations.  :  from  wells  on  both  sides  of  the  line,  while  Western  Leaseholds  Limit-  a  filiit*^n<r  nr^'' i 

0®-,,  i  Mr.  Wilson  says  the  company  compared  with  1,592,892  for  all  of  ed  retains  the  other  half.  So  agreed  to  undertake  a  drilling  pro-  |  pj(., 

.12'  j  ;  plans  to  ship  some  ore  from  a  1947  and  1,159,599  for  all  of  1946.  each  group  has  146.279  acres.  S»’ani.  _  I 

'  stockpile  on  the  property  which!  A  substantial  market  for  Bunker  1^  estern  Leaseholds  Limited  is  gaN  COPPER  RESULTS  '  w-ell,  01 
.021,  gave  good  copper  and  zinc  assays  I  q  grists  on  the  Pacific  coast.  *•  Calgary  company  which  i  5 

now  serviced  from  California,  but  |  ‘’■V  ^ric  L.  Harvey, 


PICCADILIA  PORCUPINE 


I  stockpile  on  the  property  which  a  substantial  market  for  Bunker  ern  Leaseholds  Limited  is  gaN  COPPER  RESULTS 

^  gave  good  copper  and  zinc  assays  I  c  oil  exists  on  the  Pacific  coast,  I  *•  company  which 

from  grab  samples.  ■  serviced  from  California,  but  |  Harvey.  Encouraging  results  are  report  _  . .  . . 

I  Three  new  directors  have  been  ;  freight  rates  have  ^  beholds  brought  in  j  ed  from  diamond  drill  P*’ogi’am  ,  2..337  ft.  The  well  i.s  located 

'elected  and  the  board  is  now  com-  Llovdminsteron  fromthatfield.lt  ®  ^”®  down  flank  on  the  favourable 

posed  of  G.  C.  Wilson,  J.  W.  J.  .  understood  that  a  substantial  potential  of  2,2.7  barrels.  vve.st  .section  of  Gan  Copper  Mines,  I  ,,,^g  ,„i,g  g„j  ^alf 

I  Schofield,  T.  A.  Hinch.  H.  Curtis,  '  niarket  for  asphaltic  products  jg  Two  other  wells  are  being  drill-  operations  being  financed  by  Den 
j  E.  Secor  and  A.  Phillips.  1  being  worked  up  by  Husky  Oil  and  ®^  co'«P®'iy  the  Red-  ison  Nickel.  Recently  complete. 

I  _  i  „  I  w'ater  field.  hole  No.  24  drilled  south  at  a  dij 


___  !  The  Piccadilly-Interleduc  No.  2 

GAN  Copper  results  '  w-ell,  on  the  18,000  acre  oil  lease 
,,  .  i  in  the  Stettler  area,  Alberta,  sniid- 

Encourag.ng  resulLs  are  report- |  ^g^  February  14th.  i.s  now  drilling 


a  mile  we.st  of  the  recentlv  com- 


Di versified  Changes. 
Nome,  Boosts  Capitol 


I  light  fuel  oils  on  the  praines. 

i _ 

I C.  It  E.  Corp.  Plons 


hole  No.  24  drilled  south  at  a  dip  Ig^^t  4  500  ft.  to 

of  45  degrees  200  fet  west  of  Lg^gj^g^g  extension  of  the  low- 


I  er  Cretaceous  formation  which  be- 


1:2?  .  E.  Secor  and  A.  Phillips.  1  being  worked  up  by  Husky  Oil  and  ®^  <^omp<iny  in  the  Red-  ison  Nickel.  Recently  completed  ,g^g^  ^  ^^.g„  j^^^^ng  will  be 

?.o;}  -  ‘  RefiLg  Co.,  as  also  for  crude  and  water  fielch  hole  No^  24  drilled  south  at  a  dip  ,g^gt  ^  4^ 

Diversified  Changes  I  light  fuel  oils  on  the  pralnes.  ^  ooq  penetrate  the  extension  of  the  low- 

'  IjJIL  i  _ - _  ®®®'  ‘’®'®  223  ft.  from  g^  cretaceous  formation  which  be- 

COpirOl  I-  .  B  tions  of  crown  land  were  recently  241  to  464  ft.  showing  heavy  ^^gg,,  4  342  3^^  4  ,,348  in  tbe  No. 

I  -  I  W.  «  B.  worp.  nans  offered  by  the  Alberta  government  chlorite  alteration  in  the  pyroc-  j  ^^g,,  yielded  a  wet  gas  flow  of 

jiiii,  1  Toronto.  —  Shareholders  of  Di-  j  TobOf  Explorotion  and  the  bids  accepted  totaled  $5,-  lastic  breccia  With  considerable  4  n,iiiion  cubic  feet  carrying  con- 

^.Oj/4  versified  Mining  Interests  (Can- 1  _  198,071.  Royallte  Oil  Company  bid  pyrite  and  chalcopyrite  Assays  up  sidej-gbie  naptha.  Between  4,357 

(i:,  ada)  have  approved  a  resolution  j  Calgary  and  Edmonton  Corpora-  $3,lo3,491  for  one  section,  which  to  3.4'’/r  copper  were  obtained  ^nd  4  368  ft  an  exceptional  flow 

to  scale  down  capital  by  cancella-  1  tion  will  undertake  an  extensive  works  out  at  $4,927.30  per  acre,  across  narrow  widths.  Chamber-  ^g^,  estimated  at  over  35 

I  tion  of  1,364,274  shares,  and  then  I  exploration  program  in  the  Taber,  This  section  lies  between  Impe-  1'm  Management  Corporation,  in  fuinjop  cubic  feet  was  encounter- 

•liijn  i  to  increase  it  to  3,000,000  by  crea-  |  AUa.,  district.  President  L.  D.  M.  rial’s  Redwater  Nos.  1  and  3  oil  charge  of  operations,  reports  that  g^  .j-be  No  1  well  is  a.ssured  of 

•/in  *  j  tion  of  additional  shares.  ,  Baxter  announces  in  an  Interim  wells.  The  British  American  Oil  while  the  overall  average  copper  succe.ss  a.s  a  ga.s  producer  with 

tit  '  ratified  at  annual  meeting  j  shareholder’s  report.  Company  is  Company  and  the  Hudson’s  Bay  content  of  this  223  ft.  would  be  indication.s  of  important  npptha 

.r.  '  wa.s  a  change  in  name  of  the  com-  forming  a  syndicate  to  explore  and  Oil  and  Gas  Company  bought  the  lew,  the  total  amount  of  chalcopy-  production  A  separator  is  being 

iMfl  I  Pany  te  Progress  Diversified  Min- j  develop  a  block  ,  of  about  60,000  other  section  for  $2,044,580.  In  ad-  rite  would  exceed  that  in  any  installed  and  te.sLs  will  be  made  to 

_  .19  i  erals,  Limited.  Directors  were  au-  ,  acres  in  the  Taber  area,  which  in-  ditlon  to  the  cash  bonuses  the  previous  hole.  determine  output. 

’  n'H  .  j  borrow  $100,000  on  3- ;  eludes  about  35,000  acres  of  petro-  government  also  will  collect  the  _  _ 

.09U  j  five-per-cent  note,  convertible  into  jgum  rights  held  by  the  company,  normal  production  royalty  which  ROCHE  LONG  LAC  THO.MPSON-Ll’.NDMARK 

j  500,000  shares  of  the  reorganized!  -  at  the  present  time  is  12'3%  of  Acquisition  bv  Roche  Long  Lac  | 

company.  Financing  will  provide  |  p  Heic  the  gross  yield.  Gold  Mine.s,  Ltd.,  of  a  group  of  |  "'"tlitional  payments  to  Thomp- 

•*'«  money  for  shaft  deepening  and  un-  V#OnfOIIOOT*0  nO»  oilfields  or  at  least  ex-  claims  south  of  the  property  of  son-Lundmark  Gold  Mines  Ltd., 

■(ih  derground  work.  BlggOf  QuOrtOf  S  OUtpUt  tensions  of  present  fields  are  in  Jaylore  Mining  Co.  in  Alona  Bay  Thompson,  president,  un- 

’1?  -  -  the  making.  Imperial’s  Bon  Ac-  district  has  been  approved  by  Federal  Governments 

CHUCO  TO  GET  FUNDS  For  the  three  months  to  Feb-  cord  No.  1  located  18  miles  north  shareholders.  Consideration  is  150,-  ■'Miergency  Gold  Mining  Assist- 

w  *1^  Toronto:  —  Announcement  is  ruary  1st  1949  Pato  Consolidated  qj  Edmonton  and  12  southwest  of  000  shares  of  Roche  stock  and  its  a"'’®  t  to  Thompson  -  Lund- 
.(<)  I  made  by  Chuco  Gold  Mines  Ltd.,  Gold  Dredging  Limited  handled  4,-  main  section  of  the  Redwater  issue  will  bring  the  number  of  (jold  Mines  Ltd.,  are  esti- 

,  -g'- 1  that  arrangements  have  been  made  609,000  cubic  yards  for  a  recovery  fjgjjj  flowed  crude  oil  in  drill-  shares  outstanding  to  2,695,005  a-’’  sufficient  for  resump- 

-M  I  for  funds  to  carry  on  development  26,502  ounces  of  fine  gold  which  tests.  At  another  point  55  shares  out  of  3,500,000  shares  au-  development  work  at  com- 

work  at  the  company’s  property  at  $35.  per  ounce  amounts  to  $927,-  n^ugg  northwest  of  Edmonton  the  thorized.  The  latter  figure  repres-  Paa.v  s  mine  neai-  Yellowknife, 

near  St.  Michel  des  Saints,  Mai-  Stanolind  Oil  and  Gas  Company  ents  an  increase  of  1,000,000  shares  N.W.T.  The  further  payments 

.sonneuve  Township,  Que.  This  is  a !  In  the  previous  three  month  pe-  brought  in  a  well  which  completed  by  special  letters  patent  in  Decern-  recognition  of  January  1, 

.11  ■  uranium  prospect.  The  company  |  riod  a  total  of  4,323,000  yards  were  a  flow  test  yielding  35  barrels  ber  of  1948.  1948,  a.s  the  date  of  commencement 

' also  has  a  gold  prospect  in  Bar- 1  handled  for  a  recovery  of  22,830  hourly,  for  an  indicated  potential  —  . .  production  of  the  Kim  Mine. 

•i:.  '  raute  Township,  Que.  '  ounces  of  fine  gold  worth  $799,050.  of  g4o  barrels  of  oil  daily.  This  CONTINENTAL  LEAD  A  report  from  company’.s  con- 

Jn,.  r —7—: - 77*: — ,'7- - ,7, — “7-7 -^.r*  well  is  located  on  a  168,000  acre  Continental  Lead  Mines,  Ltd.,  |  anlting  engineer  is  expected  in 


Toronto.  —  Shareholders  of  Di-  j  TobOf  ExplorOtion 

versified  Mining  Interests  (Can- 1 

ada)  have  approved  a  resolution  j  Calgary  and  Edmonton  Corpor 
to  scale  down  capital  by  cancella-  » ^h  undertake  an  extensi 


,19  I  erals,  Limited.  Directors  were  au-  .  acres  in  the  Taber  area,  which  in- 
■.92'  .  i  borrow  $100,000  on  a  !  about  35,000  acres  of  petro- 

.09U  j  five-per-cent  note,  convertible  into  jgum  rights  held  by  the  company. 

•[ML,  I  500,000  shares  of  the  reorganized  |  _ 

I  company.  Financing  will  provide  ]  p  U^c 

•*'«  i  money  for  shaft  deepening  and  un-  UOnSOIIOOreO  HOS 

■.(19  j  derground  work.  [  ligger  Quarter's  Output 


CHUCO  TO  GET  FUNDS 


previous  noie. _  determine  output. 

ROCHE  LONG  LAC  THO.MPSON-Ll  .NDMARK 

Acquisition  b.v  Roche  Long  Lac  i  ,  , 

Gold  Mine.s,  Ltd.,  of  a  group  of  j  -'^clitional  payments  to  Thomp- 
claims  south  of  the  property  of  ®®M-Lundmark  Gold  Mines  Ltd., 
Jaylore  Mining  Co.  in  Alona  Bay  T  Thompson,  president,  un¬ 
district  has  been  approved  by  Federal  Government’s 

shareholders.  Consideration  is  150.-  EiMergency  Gold  Mining  Assist- 


raute  Township,  Que. 
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.11 

CONTINENTAL  LEAD 

Continental  Lead  Mines,  Ltd., 


N.W.T.  The  further  payments 
follow  recognition  of  January  1, 
1948,  as  the  date  of  commencement 
of  production  of  the  Kim  Mine. 

A  report  from  rompanv’.s  con¬ 
sulting  engineer  is  cxnectcd  in 


I  Crown  exploration  reservation  formerly  Pustikama  Gold  Mines,  |  about  two  weeks 
which  was  seismographer  by  Im-  Ltd.,  has  been  formed  to  explore  I  — 

perial  Oil  Limited.  Imperial  pro-  and  develop  two  base  metal  pros-  I  W  AITE 
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SladPji  . 

I  SprinRfr  SturR^‘on 
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2,000 

..78 

.,38 

.38 

—  1 

.44 

.7.7 

Un.  Keno  . 

7,886 

2.45 

4,6.50 

1.49 

1.76 

i.:»6 

-12 

1.67 

1.76 

Upper  Canada  ... 

7,7,70 

1.6.7 

6.000 

.0(.',i 

.06 ‘4 
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-T*  *1; 

.(17  Vi 

.06 

Venture*  . 

2,660 

5..30 

17,700 

.60 

.71 

.74 
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.07 

.71 

Waite  Amulet  ... 

46,447 

17.7.7 

9,600 

.87  V.'. 

.75 

.77 

— -  7V'» 

1.04 

.75 

. . 

2,700 

.11 

4,283 

.5.3 

.49 

.70 

.62 

.4.5 
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7,200 

.08 

4.7(hI 
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.l4'-4 
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.17 
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.0.7 
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2.(61 

2.97 

—  7 

2.40 

2.01 

WInora  . . 

6,700 

.07 

2,000 

.06*; 

.06 

.06 

.08 

.06 

Wright  Haig . 

4,1*7 

2.Z7 

18,000 

.12 

.09 'i 

.n9'i 

—  2 

.10'.. 

•(K»Va 
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.71,90(1 

.10 
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14*4 
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.141* 
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.09 
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.06% 

—  % 
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perial  Oil  Limited.  Imperial  pro-  and  develop  two  base  metal  pros-  I  W  AITE  AMULET 

vided  the  lands  and  the  data  while  pects  in  southeastern  Ontario.  !  Waite  Amulet  Mine.s  Ltd.  reports 
Stanolind  paid  the  cost  of  the  wild-  The  property  consists  of  two  j  diamond  drill  hole  No.  70  cut 
cat  well.  groups,  the  first,  100  acres  ad- j  ,5  fpgf  .sulphide  ore  between 

¥  *  poining  Republic  Lead  Mines,  is  depths  of  1,535  and  1,500  feet 

Pacific  Petroleums  Limited,  located  in  Elzevir  twp.,  25  miles  vvhich  averaged  4.8  per  cent  cop- 
Sunray  Oil  Company,  and  Cal-  north  of  Madoc,  Ont.  The  second  4  3  pg,  gg^^  zinc,  .09  ounces 

van  Petroleum.s  Limited,  each  200  acres  in  Fitztoy  twp.,  three  gp^  4  gg  o„nggj,  gjiver 

with  25%  interest  and  .several  miles  east  of  Galetta,  Ont._,  and  _g,.  .  .p. ,  .  .  Hriiun 


9-,^  other  companies  holding  the  re- 1  ia  the  same  area  as  the  Kingdon 
7.17  maining  interest  brought  in  a  well  Mining  property. 

5^  at  Redwater  with  a  flow  of  70  - - 

(>7  barrels  hourly.  This  well  is  another  Stodocono  RopOrtS 

big  producer  in  the  Redwater  field  JanMafV  EominOS  Goln 
.08  and  is  the  second  success  for  this  ___?  1 

*9  t®®*"  in  Redwater.  Stadacona  Mines  (1944)  Ltd  I 

.09  The  announcement  made  by  Stadacona  Mines  (1944)  L,La.,  | 

IS  Trade  Minister  C.  D.  Herwe  that  reports  production  for  the  month 

,:io  40,000  tons  of  steel  were  being  of  January  valued  at  $81,687,  as 

■|9  made  availaMe  for  Imperial  Oil’s  compared  with  $78,299  in  the  cor- 

07  pipeline  from  Edmonton  to  Regina  re.sponding  month  of  1948. 

[}JJ  was  a  boon  to  the  oil  industry.  Mill  handled  11,730  tons  for  an 

.()«  Production  of  oil  is  gradually  average  of  $6.96,  again.st  11,030 

49  reaching  the  refinery  capacity  in  tons  and  $7.10  last  year.  Operating 
ts  Alberta -<  and  this  new  outlet  will  profit  for  the  month  was  up  to 
ui‘,i  badly  needed  by  the  time  the  $27,543  from  $17,603. 


miles  east  ot  k»aieii.a,  v/ni.,  anu  |  pg,.  Thi.s  hole  was  drilled 

is  in  the  same  area  as  the  Kingdon  I  ygj,4jgguy  fponi  a  point  200  feet 
Mining  property.  |  ^^gg^  j^^ig  gg  which  two  '( 

^  I  .sections  of  ore  aggregating  83  feet  , 


were  cut  last  month,  it  is  stated. 


WE  SUGGEST 


Home  Oil 
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THE  FINANCIAL  TIMES,  MARCH  4,  1949 


Stock  Exchange  Record  —  Montreal  and  Toronto 


INVESTMENT  YIELDS  Canadian  Active  Bond  Prices 


(Sapplltd  by  Oswald  *  Drinkwaltr) 

Div.  App.  Yldt 
rata  prica  P.C> 


C«ytniiiMiir  Bon^i 


—  Week  Ended  March  1st — 
Current 

Bigh  Low  Div  Itate  STOCK  I 


—Week  Ended  March  Isl — 
Last  Price  Current 

High  Low  Sale  Change  Sales  High  Low  Ulv  Hale  SlUt.K  I 


—  Week  Ended  March  1st — 
Last  Price  Current 

High  Low  Sale  Changt  Salta  High  Uuw  Div  Bata  STOCK  I 


Last  Price 

High  Low  Salt  Changa  Salsa 


20i<  1914  $1.50 


lot.  Abitibi . 

$2.50  Da.,  1st  prsl. . 
$1.50  Do. ,  2nd  prsf 


25  21^  $1.00  Acedis-Atlsnlic,  "A".. . 

103  101  $5.00  Do.,  prsl  . 

11  10  ..W  Acmetilove . 

9'i  8I4  .AO  Agnsw  Hiirpass . 

50  45  ...  Algoina  Steel  Corp . 

AIM  54  $2.00  Abiminiiini  Ltd . 

2AW  25' s  fl  00  Do.,pre(  . 

8H  a  Ini.  Anudaamated  KIselrie.. 

I'  i  ..  lot.  Andisn  Nat'l . 

47  44h  12.25  Aaglo  Can.  Tel.,  pref.. . 

18  17  $100  Anglo-Nad . . 

O'-j  5)4  AO  Arana  Corp . 

70  07  $4.50  iVi.,  pref  . 

20  .10  ....  Do.,  wsrranta . 

20)4  23  $1.20  Aabsatoa . 

1314  U  00  .\sbdown  Hardware  — 

*101$  Ini.  Assoc.  Tel.,  com . 

•90  .,  Int.  Do.,  prel  .  . 

1214  10'.$  $1.00  Allan  Hleels . 

5J'|  ,,  Int.  Auto  Elertrio,  com . 

714  ••  otl  Do.,  "A"  .  . . 


14  14H 

3$  3a 

lo.'i  lOH 


14H  —  IH  2055 
3i  —  U  60 
lOH  —  H  2308 


SO  *100 
2308  0514 


22H  22)4  —  H  550  36  81 '  i 
014  101  Ij  —  4  86  2014  1914 


101 'v  Kills 
10,l4  10'4 


-  H 

47  Is  —  '-s 
58  +  H 


Is  1510  48  42 

■4  2201  2714 

. .  3005  38  3514 


o714 

44 !s  44' 3 


lUU  lUOli 
1700  30 


$1 .00  Distillere-fcaBranis 

$5  00  i>om.  Anglo . 

$5.00  Do.. pref . 

$1.20  Dominion  liriilge. . 
$1 .50  Dom.  Coal .  pref . . .  . 
.,50  Doin.  Dairies  .... 

$1.75  Do.,  pref  . 

^1.00  Doni.  I'.nKincennc .  . 
$1.40  Doin.  I'onndries. . . . 

41.00  Dom.  (Ila.se . 

$1  40  Do.,praf . 

.  Tloni.  Magnesium.  . 
$1.00  Dom.  Mailing 


.5110  0120 

.  503*4  «K14 


58 'i  o9 
522',  .12.1 


1.5’;  - 

-  •;  8250 

73)$ 

65 

$3.00 

*270 

IT  tXI 

392 

$7  00 

33'- 

;;;;  i(527 

27 

20H 

$1.00 

kOH  - 

«•*  095 

3'i 

. 

OH 

9 

..50 

. ; ; ;  .... 

23 

22); 

.80 

•12 

7.5 

88!i 

37)1 

$2.00 

k" 

...  220 

41 

40 

ii  7.5 

23 3  24 14  "5  I  Is  7200  I  ,58  5*5 

11  11  —  '4  171  17*4  L'*’ 


II '3  10' 3 


.  24 

.  25 

H  2875  22 


4)$ 

.40 

Do.,  "B •’ . 

.  5!,; 

5)$ 

5!«  ....  2005 

13!$ 

12)$ 

10 

15 

$1  00 

BfttM  A  Innes . 

.  105 

nio 

20'; 

19'; 

23 

19'; 

$1  50 

Balliiirst  Paiicr,  "A  . 

.  20'- 

19*  • 

20'*  -i-  it  2662 

y8 

ftVi 

4ft 

43 

Inl. 
$3  00 

Do..  "B  " . 

Beattv  BroN . 

.  6 

4«i 

43 

4H  —  H  30o 
43  —  2  310 

•I7'$ 

1G.5 

$6  (X) 

BcldinK-CorticeHi  ... 

.8160 

185-4 

IftO 

$7.00 

l)o..  prof . 

biao 

al70 

11 

914 

.60 

B«lE>uin  (flove . 

.  9); 

9), 

f"-!  —  !«  220 

1 00 

17'$ 

$1  00 

Do..  i»r»f  . 

.  171$ 

I7’j 

17'^  ....  5 

23 

4l'i 

3SH 

$2.00 

Ball  Telephone . 

.  .39); 

.38)4 

39);  —  ';  16770 

6’; 

1.27 

1.10 

Do.,*‘hghl6" 

20)1 

18 

$1.00 

Bertram  A  Sons,  “A  ’ 

M7!; 

ait) 

,  .  ^  . . 

17'., 

ill 

6)$ 

oH 

.20 

Do.,  "B” . 

.  Wl 

aH 

14!$ 

12)$ 

38  $1.00  Dom,  iiiiclotii . 

...  Dom.  Heottlsli . 

Ini.  Do.,  pref . 

55  $2.00  Dom.  .S<|iiure . 

15*3  .,50  Dom,  Hteel  A  foul,  "b 

22  11  *50  Dom.  Store*  . 

20  $1  00  Dom,  Tar  . 

21 14  $1.00  Do.,  pref . 

21)3  $1  00  Do..  v.T . 

101$  'iO  Dom.  I'eatile . 

$7. IK)  Do.,  pref . 


U’4  llJi  —  IK 


15)$  101$ 

21 '3  21)4 


1 1  >4  1114 

12)4  121$ 

tit''.  inD 


.40  Biltmore  Hat .  57 

$1.00  Do.,  "A" . 

..  Blue  Ribbon .  II 

$2.50  Do.,  prel  .  50 

....  Blue  Top  Brewery .  525 

.50  Bowea  Ltd.,  "A"  .  59 

Int.  Do.,"B'’ .  522 


n*»  U". 

,50'*  50 '-4 


20,14  101, 

15 

1114  lO'i 


1.2.5 

.46 

.12 

8!$ 

.^0 

25 

$1.30 

19); 

l8»/4 

$2.00 

15)2 

14*’J 

.ftO 

•■23 

21^ 

$l  00 

13 

12 

tl.oo 

24); 

22 

$1 .00 

Du,,  pref  . 


59  . 

522'-  n2it'*.  ..  . 

1.11  1.00  1  OO  —.10  IM'o 

58'.  <i9  . 

25  25  25  ...  330 

18*3  18' 3  1814  —  W  <<0*59 

15'. 3  16  15  -I-  14  190 


00 '.3  8813 
101*4  100 
3  214 

13  llh 


$1.00  B.A.Oil .  23'.i 

.9375  Do.,  pref .  24’, 

$4  .00  B.C.  Electric,  pref . 1)89 '3 


22  —  li$  214i 

2414  —  H  1115 


Do.,  414'>  pref.... 
.30  B.C.  Korest  Prod. . 
.75  B.C.  Packers,  "A”... 


590  ((100 

214  2‘ 

Ills  H 


. .  5)4  5)4 

26 '3  25C4  $1.00  B.C.  Power,  "A" .  25'.<,  24)4  25 

.■D*;  *2  _  Do.,  "B" .  2)4  2  21$ 

114  KW  ..■•  B.C.  Pulp  &  Pai>cr.  .  102  100  100 

156  151  $7.00  Do, prsf  .  151  150  151 

4  314  ■  Brown  Co  .  34$  3's  31g 

lot  93  Arr.  Do  ,  pref .  97‘3  9*3  94 

17,'4  151$  $1.20  Bruck.^'A  .  16  lp*.$  loh 

514  6  .30  Do..'B  .  5)4  5  5 

33  28  $1.60  Building  Prod .  29)4  2$  281$ 

14!4  1214  Int.  Burlington  Btesl .  13)4  13  13 

4)2  4  .*■•  Bumstt .  53m  04)3  .. 

gu  7  .45  Burrard  1).  D .  7),  7  < 

12  u  .70  ButterAy Hoaiery .  12  IH.3  11)4 

17  14  ,80  Caldwell  Linen .  14  14  14 

Sl'-i  30  $150  Do.,  lit  pref .  530  <(32 

17'<)  16)4  .80  Do.,2ndpref  .  16'3  16!3  lO'j 

3^  2'*  .10  Can.  Bread.  .  2H  2'...  2*$ 

86  85  $4. ,50  Do.,  "A"  pref .  ((87'-  . 

53  46  $2.50  Do  ,  "B"  pref .  40  46  46 

2814  23)4  ...  Can.  Cement .  231$  23,04  23J3 

.30  28)3  $1.30  Do..pref  .  30  29'3  29'- 

•<j  .60  Can.  Cruabed  .Stone. ., .  59 

03  19  .80  Clan.  4  Dom.  .Sugar —  20  19  19 

*14  ,80  Can.  Flooring  Lul.,  "B"  514 

28  26  $1.50  (;an.  Forgings,  "A” -  26  26  26 

Hl'A  ..  $1.50  Do.,  "B" .  537  a47).j  .. 

24  20  .80  Can.  Iron  Foundries.,..  20  20  20 

15  ..  .60  Do.,  pref  .  515 

fi  ..  .50  Can.  Machinery .  56  ((8 

50  47  $2.00  (Canada Malting .  46  421$  43 

9)4  9  *60  Can.  Nor.  Power .  9)$  9'-  UJ-j 

34  32  $1.50  Can.  Packers,  "A" .  531)4  “32 

16)s  15)s  -50  Do.,  "B" .  15  *5  15 

98)4  ..  $4  50  Can.  liafeway,  pref .  597 ,'  i  (i00)||  ,. 

8  Vi  7  Int.  Can.  Starch .  7  7  7 

00  ..  Int.  Do.,  pref .  595  “98  .. 

14)4  12l'4  $1  00  Clan.  Lines .  14  12)$  13 

38  35)$  $2.50  Do.,  pref .  37  35)$  M 

“2  20  $1.2,5  Can.  Varnish .  M  20  _  20 

“iaA  12)4  .80  Can.  Vinegars .  12’.$  12)$'  12)4 

79)4  $4.00  Can.Wirc  A  Cable,  "A  .. 

^>7  25)4  Int.  Do.,"B’' .  261$  2.5  -3  26 

gi.-  .  Int.  Can.  Bakerice .  6'3  6I5  6lj 

20)4  i#  $2.00  Can.  Breweries .  20*s  19' j  19)$ 

23 w!  22  Int.  Can.  Bronie .  22  22  22 

105  '  $5.00  Do., pref  . 5102  .. 

10  15)$  $1.25  Can.  C'annars .  15  a  15  15f$ 

S  24  $1.00  Do.,  let  pref .  24  -  24  24 

To  16  .60  Do.,  2iul  pref .  15)7  15  10)4 

14Vi  12‘-  .80  Can.  Car  A  Foundry. . .  I2I2  12'4  12'4 

16)4  $1.00  Do..  "A" .  16.' 3  1314  16 

22)4  19)$  Can.  Celanase .  2lH  20  21 

39  361$  $1.75  Do.,  prel .  .38' 2  37'2  -t7*4 

'“2)4  21)4  $1  00  Do.,  pref . .  ■ .  21)4  2114  211$ 

13^  H  .75  Can.  Converters,  "A  ..  12  11  11 

Jaw  ....  Do.."B" .  13)4  13H  '3H 

47  461i  $2.80  Can.  Cottons,  com .  46'2  46'4  46)3 

07  $1.20  Eio.,pref .  527 

28)s  26)4  Int.  Can,  Dredge  A  Dock.. .  24  23)$  24 

32^^  30  $1.00  {’an.  Fairbanks, com.  .  30)4  ^  30)$ 

'33  $0.(X)  Do.,  pref  .  13.3  133  133 

9  iVi  .15  Can.  Food  ProducW  8)$  8  8 

13' f  12  $1  00  Do..  "A" .  12)4  12)4  12)4 

-o  "  $4, .50  Do.,  pref  ,  76  76  76 

iu  26'4  $3.00  Can.  Foreign  Invest  28  ^  28 

18  (10  Can.Cen.Elac .  225  “’’.v 

171;  10  .80  Can.  (ien.  Investment..  16H  15)4  15)4 

■  ',2  .50  $1.50  Can.  (ten.  Sees.  5S7'.3  “60  .. 

>i4'/<  13  .80  Can.  Ice  Machinery.  .  .  513  “*3.'2  ■. 
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17!$ 
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28 

•41)$ 
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24 

30 

15 

6 

50 

47 

OH 

9 

34 

32 

16)$ 

15); 

9»'A 

8)$ 

'7 

90 

\AH 

12); 

:i8 

35  v$ 

22 

20 

13)$ 

13H 

79); 

27 

25)$ 

21$  +  ) 
»  —  2 


93  94  —  4 

I514  15)4  —  l)l 

5  5  .... 

2$  281$  —  H 

13  1.3 

o4)5  ... 

nt$  11)4  “  h 


2314  23,'4  23  J.) 
30  29'-  29'- 


“Si  27  24 

ll'H 

S’’ 

126  88  85 

500  18,  17 

BflO  106 'v!  106 'j 

445  “Sh  I 

^  H  1 . 4  0 

1230  17  .. 

100  118 ’v  • 

fuk  Wi  U 
^  irwi.t  nn  la. 


$4.30  !)<».,  i»roi .  1)8  '-8 

.80  Donnell  &  MiiiiKC  ...  h7  o8 

$I  (M)  Ik).,  pref . fi\i 

$1  (B)  Ikmolid**  Ikon .  <*I0 

$1.20  Drydpn  I'fiiicr .  **.'3  23 

.  .  .  Kn«t  Kootenay  Eov,er.  61.00  «2.00 

hii.  Do.,  prof  .  24  24 

,«iU  Kft^>tcrn  Steel  .  7 

$}  .00  ICasy  Waehinst  Machine  120  <i20‘; 

$l  00  iuldy  Re|)fr .  i 

Int.  Klectfolui  (.‘orp .  12||  lljt 

$1.01)  Kntpire  Hr»*»  . .  L'OMj  20}  | 

$1.00  Knnmel  A  Meat.  Rrod. .  13  15 

.30  lOqtiUable  Life .  610*  v 

$1.00  KimiondMllU .  ..  610  «17*.! 

$1,04  Kstuhrooke.  pref . .  .  .  lU  10 

Int.  I'uirehiUl  Aircraft. . .  ..  80  .80 

$1-00  KaiuoiDi  IMaycrd .  14*^  13}t 

$1.,W  Kenny  Kerine/ ShojHs.. .  33*; 

Federal  (Innin .  0^  rt 

Int.  Ik).,  pref  .......  100  109 

Int.  Fibre  RrO'l .  69^  rt9.’i 

Do.,  pref  .  67 H  u8 

Kittinff!*  Ltd  .  Th 

.t)0  Do., ‘'A”.., .  6nH 

,  Fleet  Aircraft .  1.0*  1.85 

t'leory  Huieoli .  66)/*  oTJ'j 

$1  ti)  I>o..nref  .  Iflh 

Int.  Ford.  "A ’’ .  21  -054 

Int.  .  624*^  o27 

For.  I'ovicr  Sec . 

Do.,  pref  .  63  Vi  aO 

$1.40  Foundation  Co.  of  (*en.  25  24 

Int.  FraeerCoys .  20i  20  Ji 

int.  Do.iprtf  .  1)8  bTls 

.  30  Kreimen  Ltd .  9  U 

$4.30  Do.,  pref .  “88 


lU)  20H  to 
4580  ni*.j  . 

...  I  11  U' 

107  38  20 

U50  1T3  172 

10  1.30  .75 

.  13>, 

...  10  18 

.  .  $181*2  . 
o  0»i  3 

44  42 


Ik).,  “A’’  prof. 
Do.,  “li”  pref 
Do.,  4' f  prof. . 
Morriaon  Hreae  . 


40  $1  73  Do.,  pref . 

105  lilt)  10^1  dlO  Nat'l  DruK.  pref  — 

U3  8  0  «>*)  Do.,  com . 

1143  UVi  13W  .tU)  National  (Irocere.  . . 

_  28»a  27H  ILpU  Do.,r)ref . 

.  ...  13  13;J  .00  Nat'l  lioaierv .  ‘A 

LjU  Iflij  \i*4  $1.20  Ik)..”B” . 

_  S3  27Lj  .  Nat.  8«wer  Pi|K',  "A 

22  $1  30  Nat.  iStec!  Car  .... 

10S*  j  |5.00  Neileon'F.  pref . 

21  $1.00  NiaRarH3Mre 

oiD  'i  fni  *  Noranda  Minos . 

(i  ...  North  Htar  Oil  . 

Int.  Do.,  pref . . 

I0*  i  $1.00  Nova  Seotla  Licht . .. 

$8.00  Do.,  pref . 

Ufa  Int.  Nuclear  Lnterpriiea. 

20  $1.00  Ortlvie  Flour . 

172  $7  .00  Do.,  pref . 

.73  Int.  Ont.  Beauty  Stipp.  . 
$1 .00  Du..  |)ref  . . 


12h 
27-e  27h 


SCi  3*ii 
Ip'-  19'-  19',. 

no).  no'.  110'.. 

MJ*,  oil 


Aliimiiiiuni  .  -.00  54 

Ihc.,  Extra  .  3.65  54 

BatllurstV  "A”  .  1..50  19 

Inc.,  Extra  .  2,35  19 

II.  (;.  1‘owsr,  "A”  .  1.60  'ia 

,  Britlah  American  (HI  l.OO  2.'l 
Brugillaii  Traction  .  .  2.00  18 

Bell  Telephone  .  2  00  .39 

Ucldliig  Corticelll  O.UO  170 

llutldilHI  IVnducti  ..  1.60  :>0 

Can.  Breweries  .  3.00  20 

Call.  Broiua  .  I.OU  2d 

Inc.,  Extra  .  1.35  2d 

Can.  Celanexe  1.40  20 

Can.  Convertera,  “A"  ,  .7.’i  13 

Can.  Cotlona  .  3,30  47 

Inc.,  Extra  .  2.80  47 

Can.  A  Dom.  Sugar  . .  .80  36 

Can.  Forging,  “A"  ..  1.50  28 

Can.  F'oreign  Inv,  ...  8. 00  28 

Can.  Malting  .  2.00  46 

Inc.,  Extra  .  .  3.50  46 

(,'an.  .Steamships  ....  1.00  14 

Can.  VInagars  . . 80  Id 

Inc..  Extra  . . 9.5  l.l 

Can.  Westinghouss  ..  S.OO  55 
Cnii.  (.lass  .  1.50  31 


li.tt)  Ont.  Steel  Prud. . 


>iH  6*$' 
020' 2  . 


80  .80 
Id’s  Id’i 


109  109 

n9'-  .. 

u8 

7»-*  7**' 

»12 

I.g5  1.85 
o7'..i  .  . 
I6)$  16'/$' 
20H  -iiH 
o27 


23H  24)$ 
071-  97)$ 


$4  00  (lair  Ltd.,  oref .  90 

$l  30  (latinsau  Power .  17), 

$5.00  Do.,  6*'*  prsf .  lOo'i 

$5.50  Do..  5)i‘«  pref .  110 


15)-/  14  80 

1021$  101'$  $6.00 
10.3  96  $4.00 

53),  52  $2  tn 

t0)$  10)$  ..'>0 


40)$  38 
18  13!l) 


10  Inf. 
X3h  $I  00 


$5,50  Do..5)il‘ipref... 
.  .  (ien.  haksrlen,  . . . . 

Int.  tien.  Product* . 

$5  (10  Do  .  prsf  . 

.80  Gen.  Steel  Wares., . 
$6.00  Do.,  pref  ....... 

ai.OO  Goodyear  Tire . 

12  (10  Do.,  pref  . 

.,■>0  Cord.  McKay,  "A' • 

Int.  Do..“B’' . 

$1.(10  Grafton, "A” - - 

Int.  G.L.  Paper . 

$2.50  Do., prof  . 

Int.  Gt.  Weal  Coal . 

In)  Gt.  Want  Felt . 

.50  Do,,  prel  . 

....  Great  West  Saddlery 
.20  Greening  W'ire  .... 

$1.00  Gypsum . 

Int.  Hahn  Bras* . 

$1.00  Do.,  pref  . 

.50  Haro.  Bridge . 

.90  Hamilton  Cottons  . 
Int.  Harding  Carpets 
$1.00  JUndsrshot  Paper  . 

$500  Do.,  pref  ... - 

$1,00  HInde  A  Daueh  Pai* 


((88 

90  90 

16M  16)$'  — 
105' i,  106!- 

110  no  — 


. i*ISl!2  .  $7  OO  Do.  prel . 

. ..  5  I  6)$'  5  60  Orange  Crush . 

44  42).  $1  (10  Ottawa  Eleetrie 

. j,;  22  10'.j  .60  Ottawa  L.  H.  A  Power. 

'i  790  192).  $5.00  Do.,  prel . 

I  .39'-  50 'j  Int.  Page  Hersey  Tubes 

'-  215  *20  .  .80  PstonMfg . 

)i  575  *32  $'  •■'9  Do.,  prof 

“5  99' i  19  Psiil  Hervl.e  Stores  ... 

S25  63  63  $3  .00  Penmans  Limited . 

146  $6  00  Do.,  i>re( . 

•6  51$  .25  People*’ Credit  . 

i!  ■  irti  26 !j  Int.  Photo  Engravers  .... 

inn  Powell  River . 

I  arS?  '6^  I*)*'  Int.  Power  Corp . 

•  no  109  $6.00  Do.  ,  pref . 

.  «  5o  5.3  $3  .00  Do,,  2nd  pref  . 

"“J  12)4  11  lot.  Preened  Metals . 

••  '9  60  50  Int.  Prion  Bros . 

.  96  |4.00  Do.,prei . 

••  •  ID*  n  60  Provinnial Trarisiiort 

••  “  U'j  8)4  .50  I’lirity  FUair 

62)4  51  $3.50  Do.,  pref . 

.  udou  jg  I,  (JO  (Jiieliee  Power . 

,  ■  15'/!  I2*'i  ....  Que.  P.  A  P.,  pref . 

1  *  .«stt  11  ^  Quebec  Telephone  .... 

I  ‘311*  9  8’4  ,00  Quinte.Milk.“A'’ . 

.  3)$  .  Int.  Do.."B" . 

.  27  Int.  Regent  Knitting . 

■  ..Q,,  25)4  $1  69  Do.,  prof  . 

j.  leas  1$  1^  $1  00  Roitman's.  prsf . 

,)  '*1,  20  Int.  Reliaiue  Grain  . 

•  '‘f  71*  .60  Reofiww  Tastile*  . 

“20  Renold  Coventry . 

•  .30)*  39)1  $2.00  Rivereide  Silk.  "A  ■ - 

on  "•*(((-  rw.  "11" 


d9W  -  i) 
13tj  -  1 


Cons.  Smelters  ... 

.  3,(M) 

103 

Inr..  Extra  . 

.  It."" 

163 

Cockshutt  . 

.  I.OU 

1:1 

Crown  Cork  . 

,  '2.00 

:t:» 

Dom.  Bridge  . 

.  I.'JO 

34 

Inc..  Extra  . 

.  2.21) 

34 

Dom.  Foundries 

.  1.4" 

•27 

Dnni.  (ilass  . 

l.Ofl 

37 

Ine.,  Extra  . 

.  1.49 

37 

Dom.  Textile  . 

.0(1 

II 

Ine.,  Extra  . 

.  .7.5 

11 

F'amoui  Players 

.  1.00 

14'j 

F'oundatlnii  . 

1.40 

2ft 

Hudson  Hay  . 

5.0" 

46 

Imperial  Ofl  . 

,  .50 

17 

Imperial  Tobacco  . . 

.  .49 

14 

Iiic.,  Extra  . 

.  .60 

14 

InlernallQiial  Cual 

.  2.06 

3" 

•fnt.  Nlfkcl 

.  l.ftO 

31',$ 

Inc.,  Extra  ... 

.  U.t'fl 

31'.$ 

54  3.(0;  esimI. 

54  4.91 

19).y  7.69  195)* 

19'4  11.54  104 
35  6.40  H'SJ'S 

3.3  4.35  lOSTs 

18).j  10.81  loe'i 
.39>i  5.06  106 

70  ;i..53  I9«*s 

30  5.33  lOitli 

•20  16.00  10$^* 
3d  4.35  lOo 

2d  5,43  19“ 

20'.  6.7.3  1996* 

13  6.23  1  96 

47  4.68  105 

47  '5.95  105 

ao  4.66  1004; 

28  5.35  104*; 

28  10.71 

46  4..Vi 

46  5.43  10.3 

14  7.14  102 

1.3  6.15  133 

l.l  7.31  127«; 

55  3.05  1351): 

31  7.14  1‘38)4 

0.3  3.91  in4<^ 

6.3  19.6$  1004( 

l.l  7.69  - 


Low 

Rate 

Due 

Maturity 

Bid 

103)4 

Dora,  ef  Can,  .. 

» 

J  U15 

Ju. 

15,  00-51 

108  v; 

106a 

Dom.  of  Can.  .. 

,  9 

A  0 

Oct. 

1,  49-53 

100'/$ 

100 

Dom.  of  Can.  .. 

..  3'4 

F  A 

F'e. 

1,  50-52 

102')* 

102 

Dom.  of  Can.  .. 

.  .3 

M  S 

Ma. 

1,  53-54 

103% 

101'/* 

Dom.  of  Can.  .. 

.  .3 

J  V 

Ju. 

1.  50-55 

101)4 

193)4 

Dom,  of  Can.  .. 

.  3 

M  N 

No. 

1,  63-56 

103)$ 

100  >4 

Itom.  of  Can.  .. 

.3 

M  N 

Ma. 

1.  1957 

103)4 

100<i! 

Dom.  of  Cfn.  .. 

.  .3 

J  U 

.(It. 

1,  53-58 

103% 

101); 

Dom.  of  Can.  .. 

.  4*/4 

M  .N 

No. 

1.  49-59 

101% 

99)4 

Dom.  of  Can.  .. 

.  .3 

.1  J 

.la. 

1,  56-59 

102); 

99U 

Dom.  of  Can.  .. 

.3 

J  D 

Ju. 

1.  57-60 

lOI'V 

loo;; 

Dom.  of  Can.  .. 

J  D 

Ju. 

1,  50-00 

102% 

97% 

Dom.  of  Can.  .. 

,  .3 

M  S13 

P«rpetuBl 

09',$ 

100 

Dom.  of  Can.  .. 

.3 

F  A 

Fe. 

1,  1963 

101 

100 

Dom.  of  Can.  .. 

,  .3 

M  N 

Apr. 

1,  1903 

100% 

«»Ti 

Dom.  of  Can.  .. 

li; 

M  N 

Nov. 

1.  1950 

100 

100 

Dom.  of  Can.  .. 

3 

M  S 

Sept. 

1,  (M-00 

lOO-Ti, 

Railway  aaR  Navigatiaa  laads 


09  Can,  Staamshipi  . 

.3)i 

M  S1.5  Mar. 

15, 

19.57 

99 

Can.  Fac.  Rly.  .. 

3',j 

F  A15  F  eb. 

15, 

1951 

193 

C.  F.  R.  4  Perp, 

105 

C.  N.  R.  (D.  0.) 

4)i 

MS  CNL  Sept. 

1, 

19.51 

10(5)* 

C.  S.  R,  (D,  G.) 

4% 

JOIS  CNL  Ju. 

15. 

195.5 

120 

C.  N.  R.  (D.  G.) 

6<;'e 

AOI  CNL  Oct. 

1. 

1909 

HW 

C.  N.  R.  (D.  G.) 

JJ13  C  .Ian. 

5, 

1959 

101)4 

99%  C.  N.  R.  (D.  G.) 

3 

JJ3  C  Jan. 

3. 

1960 

99Th 

PraviHcial  aad  Municipal  Bonds 


5.18  I  rks  Isllswing  aaslatians  ara  laiaiahtd  br  Tbs  Invsstatsnt  Oatlsra’  Assgaiatita 


16)i  16’, 

121$  12)$ 


In)  Pete. 

f.ake  of  the  WcvkIs 

Labatt  . 

Lang,  J.  A.  . 

I.aura  Seeord 
Maclareii  Paper  . . 

I  Inc.,  Extra  . 

Inc.,  Extra  . 

National  Brewenes 


20  15 

201  40)-$  40 

20  *48 
•Ml  n’$  1! 


M  3(5 

"2 

12  ■ 

80 

M7 

“17, '; 

15%' 

$1 

(10 

MOO 

'*•  250 

of* 

7'.j 

no 

14!*' 

ii 

14'.*'  4- 

94 

85 

$4 

25 

101!$ 

101)2 

101)$ 

15 

10 

17 «; 

Int. 

9$ 

98 

98 

40 

*605 

$7 

00 

&3H 

.52 1; 

.53  !i  — 

*,-  .525 

102 

166 'i 

14 

2.5 

10)* 

10'. 

101;  4 

);  100 

10 

$’- 

(,-20 

028 

0"1  J 

19',; 

$2 

00 

M8% 

"19 

«*  i298 

14!$ 

12% 

75 

m 

14 

14.’*'  — ' 

24 

$1 

60 

$2,00  Do.,  "B" . 

$2  00  Robertson  P.  L 
$2.50  Do.,  pref.  ... 
40  Rohlneon  Cotton 


Du. ,  pref . 

bagiienay  Pow  er ,  pi 
Sf.Igawrenee  Corp 
Do.,  1st  pref 
Do.,  2nd  pref. 


38)$  38 

16' a  16 

Vaii  ((8 


4)4  4'; 

14 '.J  14); 


8ij  8);  -t 
13)4  13);  . 

10  10 


1*0  10** 
lew  16); 

....  26'$ 


40  $2  00  Do.  ,  pref . 

86  81  $6  00  bt  .  I*tw.  P  .  1st  pref 

42n  40';  $2  40  Do.,  2nd  pref . 

10'$  10  .50  Sangamo . 

1$)*  $1.20  barnia  Brtiige  . 

Bearfte.  "A". 


29'-  29 

513 tj  <tl5 
530)4  (i42 
548!$ 

50)4  all'/ 
511'$  (ilD* 


101 '(  101 '7  1U1'$ 
7'*  7  7 

19'i  18)7  19 

1.3);  13)$  12)4 

23 '  ii  2.3)  -  23'  ■ 

iI40  (d.'iO 


National  ,^eel  Car  ,, 

1..50 

•Jft  " 

7..50 

Inc.,  Extra  . 

1.75 

2" 

8.75 

Noranda 

4. no 

ft  ft 

8.18 

Ogllvic 

I.IMI 

20 

.5.00 

Ont,  Strel  . 

]."() 

19 

.'>.26 

Ottewa  L.  H.  A  P.  . , 

.60 

21 

2.86 

PanmanB  ...... 

3.00 

ftxM 

•1.76 

Powell  R . .  . . . 

1.6" 

4I'$ 

.3.80 

Inc.,  Extra 

•2.75 

41  >$ 

ft. 62 

Price  Bros  .  . . . 

4."0 

.11 '-i 

7.62 

Quebec  Power 

1.00 

16)$ 

6.06 

Royallte 

1.00 

•28 

.•I..57 

St.  I.awrenre  Flour  . 

1.60 

23'- 

6.81 

Shawinlgan  . 

1.2" 

,5.1(1 

of  Canada 

81 

3,70 

Inr.,  Extra  . 

4."" 

81 

4.94 

t'loiilhant  . . 

1.0" 

17 

...88 

South.  Can.  Fo^er 

1  2(1 

18 

6.66 

YVaIxtsso 

1.06 

15'- 

6.45 

Walker  (i. 

2.00 

-ft*  I 

7.84 

Wlhil  . 

I.OU 

I!) 

5.'2fl 

Bid 

Asked 

Province— 

Hate 

Maturity 

Bid 

Asked 

I03..5U 

86.$$  zAlberta  . . 

.3'i% 

1 

June 

1964 

106.50 

103.50 

1U9.U0 

88.90 

Alberta  . 

.3),% 

1 

Juna 

1975 

101.00 

104.00 

115.00 

106.75 

British  Columbia 

5% 

X 

Sept, 

1953 

106.75 

110.7.5 

F25.1)0 

11U.5U  xUritish  Columbia 

4*4% 

t 

Oct. 

19.53 

113.00 

119.00 

102.50 

97.00 

Uritish  Columbia  . 

3% 

1.5 

Dec. 

1960 

98.30 

103.30 

IlKi.UO 

lOO.UO 

Manitoba  ........ 

4% 

3 

Jan. 

1950 

100.60 

103.511 

1 '22.00 

1U8.0I) 

Mainlloba  . . 

1.5 

Dec, 

1956 

118.25 

133.25 

102.00 

1)3.00 

New  Brunswick  .. 

... 

1 

Mar. 

1964 

93.50 

$7.50 

13U..5" 

111.00  xNew  Brunswick  .. 

4';re 

15 

April 

1961 

116.00 

130.00 

118.00 

98.00 

Nova  Scotia  . 

.3)5 

3 

Nov, 

19.56 

99.35 

103.35 

1011.50 

1U2.00 

Ontario  . 

4'ir» 

J 

June 

19.50 

102.00 

105.00 

IftO.OO 

160.00 

Ontario  . .  . 

Vo 

1 

Sept. 

Nov. 

J95.5 

100.75 

103.75 

I’JJ.Otl 

1'22.U0 

Ontario  . 

4)$% 

1 

1960 

123.00 

127.(b 

HXl.OU 

91.00 

. . 

■xM'^o 

15 

July 

1075 

92.00 

93.(9) 

(OO.IHI 

91.00 

Ont.  Hydro-Elect. 

1 

June 

1971 

93.00 

96.00 

102.50 

92.00 

Pr,  Edward  Island 

.•pro 

1 

Aug. 

1956 

08.00 

103.00 

115.00 

H'O.UO 

Quebec  . 

4';e'e 

1 

Aug. 

19.58 

108.7.5 

112.7.5 

I03.,50 

98.  (X) 

Quebec  . 

3)1 

1 

F'eb. 

1963 

98.50 

10U0 

101.7.5 

83.50 

.Saskatchewan  .... 

4% 

1 

Aug. 

1960 

98.00 

103.0(1 

114.50 

89.00 

Saskatebewau  . 

.  e 

MUNICIPAL 

1 

Aug. 

1958 

105.50 

108.09 

103.50 

98.00 

Charlottetown  .... 

.v,i% 

1 

July 

1953 

100.00 

10.1.50 

117.1)0 

104.00 

Halifax  . 

1 

July 

1953 

104.00 

lOO.OO 

114.00 

104..50 

Ilul!  . 

1 

May 

1953 

104.50 

108.59 

lll.t'O 

98.01) 

Levis  . 

1 

Mar. 

19.54 

103.00 

108.0" 

115.0" 

IW.flO 

Moncton  . 

2 

July 

1954 

105.00 

109.00 

lOl.UO 

93.00 

.Montreal  . 

1 

Nov. 

1974 

92.90 

96.09 

11U..5U 

10).00 

Ottawa  . 

4',;% 

1 

July 

1949 

101.60 

104.00 

in5..50 

101.00 

Quebec  . 

4)-% 

.  3,3'-,  4'f 

1 

Oct. 

1950 

101.00 

103.30 

97.50 

80.50 

St.  Honilace  . 

31 

Def. 

1977 

87.00 

92.00 

130.0" 

116.00 

St.  John  . 

..  4'$% 

1.5 

April 

1971 

118.00 

12.1.00 

1 06.00 

1  "1.1X1 

'Ihree  Rivet  1  . 

4'."* 

1 

Nov. 

1950 

101.90 

104.0" 

143.0" 

100.0" 

Ygneouver  . 

■  0  u 

1 

A  pi-. 

196.5 

109.90 

H4.0" 

11)6.0" 

li'I.OO 

NY  estmount  . 

A*'f, 

1 

May 

1954 

101.30 

105.3" 

9!)."') 

8.3.50 

YVIndsor  . 

3)$% 

4%',<- 

31 

Dec. 

1975 

91.00 

95.00 

135.00 

116.00 

YViniiipeg  . 

1 

April 

1901 

125.00 

1,10.0" 

X — Payable  Canada  and  New  York 

*— Pejable  Canada,  New  York  and  London 

12)4  12)4  +  H 


25 1 -j  26 
<i  I  'J  6  K  J 


.  .  ...\  • 

26  —  i  '  IM  *19  ,  ,1* 

61.J  .  .  124  39)1  28 

19)4  —  ?1  8790 


18  16 

17  18)4 

22)4  19)$ 


12'4  12)4 
13)4  16 


21)4  21)4  21)4 


15)4  — 

T5)4  :=  ij 


““18 
420  *22)4  -20 


'4  7.55  1  19)4  17 

H  36.52 1  14)4  13' 7 

'4  441  7H  6)- 


97  $6  00  Do.,  pref  . . 

18  $1.00  HInde  A  Daueh  Paijcr. 

9)7  .60  Holden  Mfg.,  "A' . 

"  Int.  Do.,  “B  " . 

...  Holt-Ksalfs"' . 

$7.00  Do.,  pref  .... 

.50  Homer  F.W 
15  Int.  Hotel  De  La  Balle  . . . . 

38  12,09  Howard  Smith  . 

12.(10  Do.,  pref  . . . 

Tnt.  Habbard  Felt . 

$1.50  Do.,  "A".... . 

30  Int.  llumberslone  Shoe . 

.20  HunwCandlea,  "A'’... 

6'$  .20  Do.,  "B” . 

214  Int.  Hydro-Kleotric  See 

17  .30  Imperial  Oil  . . . . 

Irmisriat  Tobacco. . . 


,  ,  24' 4  23'4  $1.20 

1332  4$'^  46)4  $2  00 

5  UH  1D.>  ■*•■> 

1230  25  23'$  80 

.  ..  144  140  $7.00 

.  ..  17';  16  $1.00 


{1  00  Seythai . 

1.2J  Do.,pret. 

33'4  $1.20  Shaw ,  Water  A  Power 

46)4  $2.00  Do.,  pref . 

II  l.l  .35  Shea's  Brew 

33'$  .80  Sberwin  Williams  .... 

40  $7.00  Do., pref . 


134$  I3h' 

46'4  40)’  — 


285  25)4  24 H  $l  .o6  Do.,  K  prsl  .  *0'$ 

75  17)4  17)2  FnC  Inipsrisl  Varauli .  516 

40  S31  ..  $)  50  Do.,  pref . •  “ih 

100  21  19)2  $1  *0  Ind.  Accepisnee,  A  ..  .JM 

97  ..  $6.00  Do.,  pref .  51I6)'2 


05 

93 

20'. i 

•27% 

28  v; 

-r 

*;  622 

100 

40 

40 

— 

90 

.50 

aft 

26'/, 

23 

001$ 

97 

20 

17 

7 

7 

10 

19)$ 

17  >4 

a9 

1191; 

HI 

3% 

859 

.43 

.41 

16)$ 

17); 

_ 

'«•  16457 

f'i 

6)» 

18)1 

13% 

. — 

4  9M4 

82 

M 

7); 

2.5% 

+ 

-1- 

vl  W 

H  830 

1’* 

0 

195  76 

30  8K 


28  27  28 

225  225  225 

16);  15)4  15)4 

537 '-2  oflO 
513  ((13)2  .. 

lO'-i  10  10)4 


$4.25  Do.,  pref  ,  .  . . . 

.50  Ingersoll-Mnchine 

.40  IngliSjlRhn . 

$3.00  Infercily  Baking 
Int.  Int.  Brone  Powders. 

$1.50  I)o. .  pref . 

Int.  Intereolonial  CosI 

$8.00  Do.,  pref . 

Int.  Int.  Coal  A  Cuke 


19)  li  20 
099 

83  83 

oS 

8'!  8)  a 

74);  75 


(i40  . 

23);  23)2  —  1 


K.1 

81  81 

41 

40  40 

MO 

ulO’;  .. 

M7 

)>15 

"io  ; ; 

bl6 

0I8'- 

fc-j5' ; 

2.1  h 

23  23 ' • 

47 

16*;  -17 

m  j 

1I‘$  It'. 

530 

"23 '$ 

)142 

"14.5 

16'$ 

to  16 

16 

16  16 

12 

12  12 

533 

"34  !j 

9!*' 

9'*  9'* 

7'* 

7  7 

)j0I 

"98  >-  .. 

20 '1 

20);  kO’, 

508«; 

RlOO 

28ij 

271$  k>7'- 

24 

23  23 

'■'? 

'JT'*  "8^ 

17 ’-.i 

17'$ 

17':  IT''! 

U2 

112  112 

.43 

.41  .42 

82' ; 

Oh  6(j 
82'$  82’$ 

1.5 

15  1,5 

_9'; 

8%  »K 

21  21 K 

‘i’i 

4!$  4!- 

57% 

«8!$  .. 

178*-$  .. 

81  77 

3)4... 

101  .. 
33'',  2.> 
36)$  29 
2  00  1.70 
15)4  12  V» 

149 )$  142 
101 
85 

17'/;  I4)w 


10  $1,00  Can.  Ind.  Alcohol,  "A”.  lO'-i  10 

10  $1.00  Do.,  “B  ’ .  10  10 

10);  Int.  Csn.  Industries .  20)4  19 

$7.00  Do.,  pref  .  176  170 

77  $6.(X)  Can.  Iiuiersoll .  576  c(80 

...  Can.  Int.  Invest.  Trust.  53 

Int.  Do.,  pref  .  596)4  “lOO 

2.5  Int.  Can.  Linht .  25';  2., 

29  $1.00  Cun.  l(Oeoniotivc, .  31  29 

I  70  .04  Conadian  Marconi  ....  1  8()  1.71 

12),  .80  Can.OilCo .  .'I'” 

[42  $8.00  Do.,  8';  pref .  143  142 

$5.00  Do.,  S'-;  pref .  100,  1«) 

$4.00  Do.,  4‘’r  l(fef .  58.1'-  oW 

i4)4  Int.  Can.  Pae.  Hly .  1*)4  ') 

,,  ...  Caii.P.AP.Inv(Mt.  .  ,  “2 

((ji.,  ....  Do,,  pref  .  511  “H 

22 '>  $1.60  Can.  Silke  Prral  . 

fuX*:  ..  Can.  Vickers .  70  63] 

35  ()rr.  l>o..  pref .  142  135 

$1.25  Can.  Wallpa|(cr.  MO  “17 

iti  $1.25  D(i.."B’' .  516  al7 

3)4  .40  C.  W.  Lumber  .  d.'  j  .d| 

50  $2.00  Can.  Weslinghoustr  .  .  51  50, 

23'$  $1..W  Can.  W.  B.  B)xo«.  "A  24  23 

9  Int.  Car(iy  Corn.,  ....  9)s  9,' 

10'-  Int.  Cassidy’s  Ltd .  12  Ik 

$7.00  Do.,  prof  .  115  115 

34  Int.  Catelii  Fo(sl  Prrsl  ...  30  30 

.75  lin,,  pref  .  515 


10)4  —  H  27.W  106 
10  .  780  36 

20  —  );  1630  150 

70  —  2)1  45  9 


28  24)i  $1.60  Inter.  Metallnd.,  "A".  23';  23)j  23)  j 

lOl'-j  l(X)M  $4  .Ml  15o..  '  pref  100)4  HWf»  IW))4 

106)1  ..  $4  00  Inter.  .Milling,  4',  pref.  •  ■  . 

36  32)4  |)  *91  l*t*r.  Nickel .  32)4  31  if  3k 


25)4  25.'* 
29  30 


I  76  1.75  —.10 

14  14'-  4-  ), 

142  142  —  8 

im  100  —  ' 


—  Ds  2(H5 

—  .10  l6,Vi 


63)4  67 
135  141 

ol7 
al7 

3 )4  3 )» 

.50'!  51 
23)-  24 
ut;  U)i 


.  .  .  91$  . 

.  .  .  .  19!$  16 

>.)  50-20  52'$  30 


$7  .00  Do.,  pref . 

Int.  Paint* . 

$1.00  Do.,  pref . 

49)4  $4  00  Ipt.  Paper  . 

02)4  $4  00  Dp.,  pref . 

10  .50  Int.  Pete . 

50  .  .  .  Inter.  Power . 

14  $1.0U  Inter.  Vtilivies  .... 

Int.  Inv.  Foundation . 

$8.00  Do.,  pref . 

$1 ,00  .lamaiea  Pub.  Hem  icc 

$7  (10  Do.,  prel . 

13 'j  .80  Journal  Pub.  Co . 

26  $2.00  Kelvinator . 

20  $1.00  loibatl'a . 

26);  .69  Lake  of  Wood* . 

55  $7.00  Do.,  prel . 

....  Lambert  All  ...... 

16)$  $1.90  JgingAt^na  . 


13)  i  1.3Hi 


)i  7133  7 

II 

t4  (>.582  20 


435  *10'$ 
100  »26 


LOO  Langley  Ltd.,  pref  . .  . 
.go  Laura  Hscord  — 

Int.  Lawson  A  Jones,  “A'  . 

Do.,  "B''; . 

Int.  I-egare.  pref . 


5111$  al2 
5105 


15)4  14)4 

519  ((19)1 

MO'a  .  . 


17'  ;  16  $1.00  Sicks  Brewene*  .  I6'.(  Ifl 

17  ■  15’;  $1  00  Do..  V.T .  16  Iti 

IS  Int.  SHknit .  12  '2 

*3T  13  $2.00  Do,,  pref . 

9)4  9’;  '(0  Silverwood  Dairy .  9'*  9 

714  y  Int.  7’*  ' 

05  ’  03  15  01)  Ikj..  pref  .  ^l. 

201.1  II  .IJO  Simon « Hou;.  .  -0*i  «.Q 

100  $5  00  Do,,  pref  .  “Ill  "'S? 

27  Int.  8im|)fton,  A  .  28>|  -7 

26'/,  2d  Int.  r>o.,  "B'; .  24  k/. 

001,  07  $4  .50  Do.,  prel. .  '.'8 

20  17  SI  01)  SotithaniC’o,  .■ 

161$  17)4  $1  20  Kouthem('sn.  IMwer  17  ,  1. 

U9'4  111  $6.00  Do.. pref . U2  Ij- 

4,'\  .41  ...  Routhmount . 

7»a  dVii  *0  8t»niianl(’hcinioal.  .  -  7  ft 

83  82  $*  00  Do.,  pref  82'..  K 

15  ...  HUmiariiday .  Li  lu 

*i  i\l  Int.  SUmlaril  PftvmR .  * 

32  liii  Do.,nr«*f  .  -J 

ft  41*  .40  8t*na.  Radio..  ... -  Jl'  j  4 

il.j  7  .ftO  Stanlty  Brock.  A  %  ..*  wi* 

\Z%  13  80  St3*dinan  Bro.«i .  ^ 

•4*  ft)*  j  AFOO  of  (Januilii. . .  ftllj  55 

Rfi  83  $3  00  Pp..pr»*f .  A'  *3 

♦JO  ....  Sterling  Coal .  MO  '*10 

.St;  .59  Stovel.prcf . .  po  “o 

17  '  $1.50  Stowell  Screw.  "A’ '.  .  .  58)$  n9 

’  .  .  Dii.,"B’ . .  517  “20 

47)4  •  $2. 6*1  Buistrteat  Pete.  ...... .  _  "47 

28)',  26)4  $1.00  Tamblynl.td - 2,  27 

.52  50  $2.(10  Do.. pref . 5j1 

•in  .  Tlinyers.  com . 

*35'$  ..  $2  50  Do.,  pref .  . 

3);  .  .  Theatre  Prop.  .  "" 

161$  15';  $100  Thrift  Stores .  16),  19 

ori  ..  ..50  Tip  Top  Canners .  50  a\0 

*2  20  .60  Tip  Top  Tailors . 518  ^  "20 

*7  6  40  Tookea  Bros .  5*  Vs 

II  10  00  Toronto  Fdevetors  .  19  19 

20  18),  Int.  Traders'  Hn.,  "A'  19  19 

2n  Int.  no.,"B'’ . ^  012 

00  $4. .50  Do.,  pref .  8,  8.^ 

170  162  ^  90  TucketU  Tobacco,  prel.5161ol0.> 

7)4  3  Int,  Twin  City .  6'$  6 

tl2'«  12  $2,50  Do.,pr8l^ .  .  •• 

9’4  8*;  Int  Union  Gss(o .  9',  ** 

,37'  $1.00  Unit.  Aniussinants.  * 

*8  $100  Do.,"B’' .  28_  28 


15  15 

80)4  ikJL 
a.$i;  aglj 


Abitibi  2.50  ;I8 

Ablllbi  .  ,  .  1..50  20 

'  Aiiglu  Caiiadisii  .....  2.25  45 

I  fielding  Cortieelli  .,  7.00  1.7.5 

I  Cun.  Bronze  .  .5,00  110 

I  Can.  Cement  .  .  1..30  dO 

Can.  Steamship  .  2.,5fl  :I7 

Can,  Cottons  .  l.'dO  27 

I  Can.  Industries  .  7.00  108 

!  flail,  Fairbanks-Moi'se  6.00  140 
Commercial  Alcohol  .  .40  7' 

,  Doniinlon  Glass  ....  1.40  34 

!  Dominion  Textile  ....  7  00  166 

I  (iulllienu  Power  ....  ,5.00  1U.5 

;  General  Steel  Ware  5,06  102 
I  Howard  ,<bnHh,  Pref.  2.00  46 

I  Imperial  Tobacco  ...  .2$.9c  7 

Ind.  Acceptance  ....  .5.00  99 

l.ake  of  the  Woods  7.00  lOo 
I  Massey-Harris  ...  1.'25  27 

National  Breweries  ..  1.75  11 

i  ilgllvle  7.00  172 

I  Ottawa  L.  H,  A  P.  .  5.00  ]o;i 
I  I’eiiinaiis  ...  6. no  v.vi 

Power  Corporation  6.00  III 

,  Price  Bros .  4.00  96 

I  S'herw'in  Williams  ..  7.00  15.5 

Kteel  oi'  Canada  .  3.00  35 

I  Inc.,  Extra  .  4.60  8.5 

I  Southern  Can.  Power  6.00  112 

I  TucVetl  Tobacco  , .  7.06  170 

I  West  Kootenay  Power  7.00  165 


Bunk  of  Commerce 
Inc.,  Extra  . .  . 

Bank  Can  Nut . 

[  Uaiik  of  Monlreal 

i  Inc.,  Extra  . 

{  Bank  of  N.S . 

I  Ine.,  Extra  . 

[Dominion  Hank  ... 
Imperial  Bank  .... 

Royal  Bank  . 

Bank  of  Toronto  . . 
Inc..  Extra  . 


3.60  16.5 

5,06  102 


6.00  111 

4.00  96 


REALTY  BONDS  ’  THE  WINNIPEG 
Bid  Asked  I  STOCK  EXCHANGE 

I  Acadia  Apt  .  4 «.  1959  97',  .  .  |  QUOTATIONg  AND  TRANSACTIONS 

j; -,u  Adelaide  Slieppurd,  7’8,  '48  81  ...  |  FOR  WEEK  ENDING  FEB.  11th.  1141 

-  nu  .kneroft  Place,  I  s,  Ht..6  8.1'-  ..  /•rncir 

Balfour  Bldg.,  3's.  1948  86 

Huy  A.  Gar.,  1st  .Mige,  ’47  76  .  ,  ..  .  “ 

4''$'..  Ba.v  (dimbcriaiKl,  d'-’s,  '.58  7;t  1  .\iigl(>-(.aiiadiaii  Olii  l.ld.  O.jjO  .... 

(T-J  Bltmr  St.  Geo.  Apt  .  4’s.  ’67  92  ,  ()8h( Own  Hardware,  “A”  11.75  .  .. 

.I  ll  Curdy  Corp..  d’s.  1967  77  81  ;  Ashdown  Hardware  . . 

4'i7  Clarend(ni  -\pl  ,  7’5,  1916  67  1  Beaver  File  Ins.  . . 

J.U  Deer  Park  Apt.,  4’s,  19.59  88  euver  .umber,  Pref.  ...  .30.50 

?'74.,  Dom.  S(|uure,  4’s,  19.59  102  leaver  Lumber,  “A"  ....  18...9  U0..50 

(’•'Vm  Kills  Park  Apts.,  I'!’,.  00  91  .  leaver  Lumber,  (.0111.  .  21.00  23.50 

Hotel  LaSalle.  5.  196.5  .  71'-  V.”’s.!/N  xV'' ’  ”  •  • 

J  l.liit.m  Apt.,  5,  19.59  98'!  ,5 

T,'',X  Lombard  Realty.  2';’s.  ’5!  .59  t.enlraj  Nor.  A  rways,  ’  ....  $.59 

;  :  I  Lord  Nels(Hi  Hotel,  I’s.  ’67  8:i  86  !  Central  Nor.  Airways.  II’*  -  3.00 

4  i,'*  I  .Metropolitan  Bldg.  4'-’.s  ’52  101’!  '  La  (.oinpagiile  Fonclere  da 

r,';f  Mont.  Apts..  Isl,  d'.’s  1961  97  90';  |  -Maniloba  Ud.  . .  32.00  28.90 

Mil.  Apt..  2(1(1,  4',J.  1954  92  1  CorrugalS(l  Paper  B(jx 

-  .5  llgllvie.  4.  1907  ..  98'-  1  t  resceiit  (.reumerj,  Pfd.  ,  80.UO 

}  Oritario  Bldg.  d’sV  I94d  72  (g  Federal  (Irali),  Pfd .  111.00  129,00 

;  7:  i  Professional  Offices,  7’s  94  ’••'‘•''■al  (.rain.  (  ont..  "A”  6.25  7.00 

TS'-IUI,  .  Kxch.  Bldg.,  3';.  19.59  71'!  ,  . J*']!'® 

4'»j|  !  Iluinsden  Prk  Apt.,  .5’8,  '61  67  ^'^•‘‘*1  •  ^(u.OO  43.(.06 

H?  I  .Slierbnmke  SI.  R  .  4’s,  ’.52  H.S’..  I'lO';  V-'''''**  J.  S 

St.  Call..  Stan.  H  4's  ’.57  102  .  1  '•'"•"h  Life,  30r»  Paid  102.9(1  .. 

Windsor  C.  Apts..  :i’s.  ’56  00  ..  ,  N<>' .  (  an.  MHge  ,  LnlU  ..  16  00  22.00 

.,  V,  York  Adelaide  (iarage,  i  v'"’  ’‘lof  •.«* .  ’-Mk  -  . 

'(■'-i!  1st  Mtae..  7’s  1915  15  .  (North  .Star  Oil,  Pfd.  ..  .  ;).,j0  .v.,a 

i-.'..'  ’ _ _  ”•  North  Star  Oil,  Com.  ...  7.J5  7.60 

'  I  Reliance  Grain,  4%  Pfd.  .  . 

i  Drillin9  At  Kingdon  1  ?h!.‘„T Ve'w'^lV. It;?-  i2.i)ti 

I  Centred  on  Main  Zone  ^?aTers'5'‘BiHdin«";^ss!“;?  11;!!,?  ab;no 

,4-1  — '  —  .  t'liH  (irain  Growers,  "A”  18.00  19.00 

ii ''  «*«»**«"  w';,*;;;;.*  (’!i:rn"it;d.  v.-.--.-.- 

4.00  I  ing  Company  property,  located  42  Western  Gain.  Com .  1.30 

■'.07  !  - *  .  .  .  We.stern  Grucerw  Close  *.,'1  .la  c*  a/'luv 


I  Acadia  .\pt..  4'*.  1959  97'! 

sa  Adelaide  Sheppard,  7’a,  48  81 
7  50  .Ylexaiidrr  Bldg.,  (i’s,  1902  74'$ 
■  nn  Aiicroft  Place,  I’s,  19.56  8.1'- 

‘(’ni!  Balfour  Bldg.,  3's.  1948  86 

4  Huy  A.  Gar.,  1st  .MIge,  ’47  76 
4'','.|  Hay  Cumberland,  3'-’s,  '.58  7;t 
(('kk  lll(air  St.  Geo.  .)pl..  4’s,  ’67  92 
4  41  Curdy  Corp..  u’s.  1967  77 

4'(7  Clarendon  -\pl  ,  7’5,  1946  67 

J  .>,,  Deer  Park  Apt.,  4’s,  19.50  88 

r.'ri  iloiit.  S(|uure,  4’s,  19.59  102 

4  1  Kills  Park  Apts.,  I',’*.  00  91 

i  -jf,  Hotel  LaSalle.  5.  196.5  .  71'- 

J'i;:  ;  l.liitoii  Apt.,  .5,  49.59  ....  98'! 

4'ij()  l.onibard  Realty,  2';’s.  ’5!  59 

4;,-.  (Lord  Nels(Hi  Hotel,  I’s.  ’67  83 
4';'7  .Metrupolitaii  Hldg.  I';’.s  '52  101’! 

Monf.  Apts..  Isl,  4'.j’s  1964  97 

'4  ,a  Mil.  Apt..  2(1(1,  4',J.  1954  92 

I'gllvie.  4.  H'67  .  '.18'! 

4'.,k  Ontario  Hldg.,  3’s,  1943  72 

4  or  Professional  Offlce.s,  7’s  94 


'1  '.$  York  .kdelaidr  Garage, 

’4;'7;;  j  Ist  .Mige..  7’s,  l'J4.5  1.5 

HI  j  Drilling  At  Kingdon 
I  Centred  on  Main  Zone 


15,00  . . , . 

11.75  12.00 


■,;g,j  miles  west  of  Ottawa,  are  now  |  ^  ^S.50  S4.M 

1  centring  on  the  direct  east  and  Western  Grocers,  pfd.  _  31.6O  03.00 

;,;,,jwest  extensions  of  the  main  vein  |  s,;'|?„"nerV  i*fd  I  900S  •  ■ 

j-23  j  where  past  mining  operations  |  kVlllson  siationerj'.  Com . ll.oo 


CORPORATION  BONDS 


•...•33  I  yielded  905,000  tons  of  ore  from  j  winmpeg^'Kiei-'t'rlcrt^om": 

".88  which  was  recovered  59,020,690  |  „ 

.  lbs.  of  lead  valued  at  $4,334,372.00.  “  *"'*  ®  *  '  Transpsratians 

‘  Bobjo  . 12'!* 


...  11.00 
9».3.i  100.00 
29.93  31.00 


.75  1)0,,  prel  .  . .  , 

.30  Collie  Knitting. 
Inl.  Cliatco  Steel ... . 


.  .  *18  1.3 

..  *120  113 
74  31  1$  28: 


.  30  I,evy  Bros  ... 
13);  $1.00  Lewis  Bro*.... 
1,4*  ..  Lindsay,  C.W 


■ill;  28)4  $100  l/)hlaw,  "A" . 

20  *T)j  $1  00  Do.,"B’’ 

75  .  $4.00  l/>cwB  Theatres.  pr«L 

7  gi-  .60  l/indon  Hosiery . 

ll).j  ..  .80  Do..  "A" . 

19);  151$  $1.(X1  I(OwncysLl,l . 


10  8)  - 
*10?.;  8 
lO'.j  16 
*1.25  .. 


Int. 

(’liatcftu-(tai . 

a 

Sl.DU 

Circle  Bar  Knitting. . 

.  hi 

$1.00 

Do.,  "A  ” . 

.  517 

Cinsepo.  com  . 

.51  .50 

l)o..I)rcf . 

.  hA 

Claude  Neon . 

.  .30 

Do.,  prel  . 

.  6ft 

Coohrant*-nunlop  . . 

.  ^6 

.80 

Do.,"A  " . 

.  513'$ 

Do.,  pref  . 

roekiiiutt  . 

;  i3!* 

15  13);  13); 

1.5  1.5  15 

(113 

29  k'7);  28); 

27),  k7);  27  h 


*7 

71$ 

DO 

10  9); 


.(’lO  McCahe  Grain. 

int.  Do.,"B” . 

MacKinnon  .■'teel  . . 

J5  (8)  Do.,  pref . 

j  IK)  Mact-aren  1*.  *  _P 


40  31  27’ J 

.515  24);  17 

172  24  22 

I  .51  •:  .50'- 
230  17);  17 

100  21  15 

,  ..  7»;  6)$ 

630  26  24 

...  101 
....  i«};  .  , 

I6’<  1.5(» 

;:::  28'-.  2ah 

1800  11'; 


,590  .3.5  .30); 

.32)4  .31 

20  *17.5 
60  .3*  36'.i 

130  231,  33 

.>5  inO';  98'$ 


$1.50  United  (;orp,. ’’A" 

$1  (K)  Do.,  "B” . 

Int,  United  Distillers. 
$3  .00  United  Fuel,  "A'' . 


38'!  28'; 
20  20 


Heu . 

18 

18 

X'liitcd  Steel . 

6% 

$1.00 

Viau  l.ld . . 

b2A 

a2ftV4 

{ft  OB 

IM..  pn*f . 

|i  2.5 

Virjrinift  Dare  . 

18 

$roB 

ft^’aba‘N‘«o  Cottons . 

1.5  )• 

\S’ft>kenH»niinH».  &  W. 

2,5»; 

2!)V| 

Int. 

Wfttcrou«  I.Ul . . 

10 

9'; 

Do  . ’’A’’ 
We,stern  Grain  . 
M’eslern  (irocer. 

Do.,  "A” . 

l)o.,  pref.  .  . 


1.00  1.00 

b23  "23 

33);  33 


*9  ..  Inl.  L’ollingwood  Term .  |'8 

#9  ..  Inl.  Do.,  pref  .  «■> 

4);  .20  Com.  Aleohol  .  4) 

7);  ..  .40  Do,  pref  .  (<6), 

10l«  8  $1.00  (’(ins.  Makeroie . .  8*1 

3,r,  ...  Con.  Div.  See . 5.30 

..  $1.(K)  Do.,  prof  .  15 

‘xc;  '27  $2.00  Cons,  l.ithoaruph .  39', 

1"3  104  $3.00  Cone.  Min.  4  Smell  106)( 

18  15);  $1(10  Conaol.  PaiierCorp  .  )7 

8'-  7'  -  .65  Cons.  Press.  "A  .  I(ti'. 

-  ....  Do.. ’’H". . . .  .  52 

1"'-  io';  Inl.  Cons.  Textile  Milks 

19  18  $1.00  Do.,  pref  .  18 

1.53'.,  150  $8  IX)  Consumers < .as  ).V 

.30  21  31.. 'lO  Consumers C.l.ass  .  3.4 

‘’O'  i  ‘20  $1  .'(0  (.’orrugnled  Paiiyr.  com  i'20 

•104  'to;  ;  $5  (»  Corr.Paiier  Box  pref  .  MOO 

31*;  28^;  lot.  Cos.  IiuiHTial  Mills.  .. .  28)( 

o'  5'-  ..'lO  Crnig  Hit .  6 

8'-  "  .50  l)o.,|iref .  8‘$ 

71"  ..  .40  Crsi"  Ltd  ,  - -  6 

3.5  $2.00  CIrown  Cork  (k  .seiil  . .  "5 

52  47  $3.00  Crows  Nest  Coal  .  47  ( 

.80  ..5.5  ....  Cub  Aircr.ift  . 6.> 

31*4  ai  11.00  Davia  A  Frcrc/'A  ’  .  Jl 

11  8  Int.  1)0.,  "B  ;  oH 

23  22'-;  $1  .50  Davis  la■atlll■r, '  ...  . 

O's  7)*“  .70  Do.."!!’ . 

2;j  ..  Inl.  De  Hiivillaiiil  .  )» 

6';  5);  •  DisherSleel .  •</» 

,»*  ..  Inl.  Do,  pref  .  kJC 


3’/;  ~  \  H  1455 


mH  iii'i'i  103 

17  15)$  I6>; 


,iio;t 

•38H  28); 


10  U',1  ">0  MaeMillun.  "A’’ .  fl 

71$  HI*  ..-4)  Do„”B’’ .  (i 

19»;  18' J  Inl.  Mailman  (orp  .  18 

9.5  94 ’«  $5  00  Do.,  pref . 

96  94'-  Int.  Manitoba  Hogsr .  96 

15)4  10'-.  Int.  Maple  Leaf  (lardens.  .  Mf) 

llM  8'j  inl.  M.aple  U-uf  Milling. ,  8 

I7L  17  80  Maritime  Tei.  A 'lei .  .  MT 

1$);  .70  Do.,  pref .  18 

22);  17)*  $100  Msssey  Harris  .  10 

22)5  »>  .*^"••1;'?' , . 

7  6  (nt.  Maxwell  Ltd .  7 

15);  13'$  Int  McColl-Frontenac .  13 

9$  04  $4  00  Do.,  pref .  97 

.5  . .  .  Melclier* . 

19);  ,,  .60  I)o..prof . 

7)4  7  .  .  Mercury  Mill* .  7 

70  ..-g)  .  .  Mica  Co .  .70 

17),  ..  $1.00  Midland  *  Pacitie .  ''IO 

.5(5  1.10  Inl.  Milton  Brick .  1.21 

22);  19);  Int.  Minn.  A  Ont.  I’aiier  .  19 

01)  $4.00  Mitchell  (’(>.,.1.8.  f'KKI 

18',  175;  Ini.  Mitchell.  Robert  19 

13)4  13  Int.  kliKleni  Container.  .  ■  1(13 

18  .  $1.00  Do.,  prof .  18 

5);  . .  .50  Modern  Tool .  •! 

351*  34  $1  .00  NIol84>n*8  BrewerifN  .  •''•t 

14  11^  ft  . 00  MunArch  Knitting  .  .  .  Ik* 

D")  Do  l^.s'iO  I)o..|>ref . 

20  .  .  ^{nqtrcul  IMaml  l*owtr.  . , 

2«3*v  ID*'*  $1.20  Mont.  Locomotive .  U) 

tftO  8S)  Mont.  I'ower,  3‘ ;  Notc,>  50 

51 ‘  j  .V)  Int.  Moptreal  Telwraph.. . .  52 

40  JB  .  MontrcAlTfuiftwnye  .  I>0' 


Vi 

.iV  i  ao 


17.00  West.  Kootaimy.  pref .  .61T0  .  •  _ 

$2.00  Vwtoel  Rro<l .  !Jf»  - 

II  00  W#«ton’it .  -I  -2, 

4  .50  Do  ,  prof .  9,  ; 

»l  on  WilsllLf.l . "18  “'5  ' 

.60  Wilson, J.c .  MIC  .,12  __ 

....  Windsor  Hotel. .....  1.5*4  1*5);  F')* 

Int.  Win'iiis-g  Electric. 2y'»  27  k.) 

3,5  (K)  Do..iirrf .  08'$  98  98 

$7.00  Wood,  Alex.  .(.-.l..  pref  .  M18  "123 

$2  (K)  Wirods  Mfe.  Co.,  com. .  .30  30  30 

)I  .6()  Wool  Combing . M9'*  “'2^.,  , 

Int.  York  Knitting. ’  4 

no..''!)'' .  :i  2*4  ,3 

Int.  Zellers .  46  40  40 

SI  .50  Do..  6*’;,  prel  .  W$  "J8 

11.2.5  Do.  .5";.  pref .  '25' -  ’25'  . ■  ko'. 


UTILITY  — 

Bid  .)xked 

.Veadia  Atlanlic,  S'*;,  196.5  191  104 

.Awns.’.  Tel.  A  'Tel.,  5'-’s,  *55  107  110 

Aval, III,  3!si,  1900  .  95  97'., 

Hell  Telephone.  3);,  197;i  .  191 Jil.t'i 
Hell  'Telephone,  .3,  1977  %  98 

llcll  -l-elephone.  5,  1960  .168 

II,  C.  Electric,  .1)*,  1967  92  94 

14.  C.  Electric,  .'F!;.  19(94  98  166 

B.  (;,  Elect..  S-Y,,  1960  .  .  97',  99'- 

Canada  Electric,  O',.  1967  9.3),  96', ., 

E.  Kmileiiay  I’wr.,  S');,  '67  .88  9.3 

F'or.  Power.  .Sec..  6,  1949  54 
(iatineau  Power.  3';,  1970  99  101 

4ireat  laikea  I'wr.,  ao;,  '67  96  98 

Inl.  Hydro  Filerl.,  6,  1944  60  71 

laiw.  St.  Law.  I’r.,  S'i,  ’65  B.5  98 

Marllime  Electric,  4'.4.  ’56  101 
Nat,  U  4  P.,  3%.  1061  .  lOO'i  .. 

Ml  Island  Power,  5*,,  '57  92',, 

Venil.  Tram..  4'!.,  1955  80  92 

Mont.  'Train.,  5,  1955  .  90  0.1 

Nflii.  L.  H.  &  P..  3'i.  1056  94';  97*; 

I'ower  Corp..  3'-.  1067  95  97'.- 

Dltawa  Power.  4,  19.57  ...  106) j  lo;t 
I  Quebec  Power,  3's,  1962  . .  97  99 

i  Nliawlnlgan,  .’I'A,  1076  _  09  191 

.Shawiiilgan,  Vi,  1073  ,  98*-  lOtu; 

Bhawinigan,  .3,  1971  .  94  96',, 

Shawiiilgan,  3.  1901  ...  97',  99'," 

St.  Slunrice  Pow  ,  3'i,  1970  OOVg  98); 

Unite,!  Sec..  3.  19.52  .  90  101 

Winnipeg  Elect..  35;,  1971  lOlCi  103“i 

INDI’BTRIAI,— 


If*  Drill  Hol«  No.  7  is  located  ap-  Uruce  Cons; W. 
proxlmately  185Qbft.  north-west  of  | Manitoba  . 

Ukedl^ljg  report  was  I  nicka't™B"ropper 

110  I  being  reamed  at  150  ft.  .I'l'"  F’jon  G.  .M . 

On  the  eastern  extension  Hole  (loid  ijke  . 


.12",*  .14 
.00)4  .03), 
,07  .09 

.OOVi  .01 

.03)5  . 

.01^  .0'2 
.84  i.no 


98  No.  12  was  spotted  800  feet  south-  5iSrv‘?e”*^Oiis  ‘ 
east  of  the  shaft  and  at  a  vertical  Normandy  G.’  . 

166^  depth  of  300  ft.  cut  a  19  ft.  section  H?fi'‘‘aoud . 

nrt'if  of  calcite  vein  material  showing  lHc«  i.ak,;  G.  .m. 
9.3  ’’  zinc  mineralization.  Hole  No.  13  Is  sc,>tia***  (iSd*™* 
iQj  I  now  drilling  100  ft.  back  of  No.  12  i  star  J.ake^  — 

_  98  j  to  cut  the  same  vein  at  600  ft.  hori-  j  wfnni^J'eg  'iu ver  ' ’. 

gu  j  ZOn.  I  ■  I  ■>» ..  ■  a  I  , 


.01)4  .()2 
.03',i  .d^, 
.01 

2.18  3.241 

.OOU  .01)i 

.00)4  .01 


Abittbl.  ;i''-,  1967  98*4  I0,l»* 

liowaler  1*.  A  P..  3'.;,  '68  96'.,  09 

Brand.  Henderxon.  4.  1961  96):.  98), 

B.  C.  Forest  IW.,  4.  1966  H8>,  91', 

B. C.  P.  A  1’..  3';,  1967  ..  96  98' j 

Brompton  P.  A  P..  .3’';.  ’66  9;i  96 

jjurnx  A  (k>.,  4,  191)3  ...  97  99 

Brown  A  Co.,  '>.  19.59  ..  98',  100'- 

C. an.  Breweiies,  3';,  1907  91  9,3'/i 

Can.  r.elunesp.  3.  19(>2  97  Hill 

Canadian  OH,  3>4.  1962  98  100 

Can.  P.  A  P  Inv..  .5,  1938  114 

I  Conx.  Paper.  3';,  1967  ..  ,  *01  103 

Dominion  ('oal,  4',.j,  19.52  .  161 
Dominion  S(inarc,  4,  1959  101’, 

DryiUn  Paper.  ),  1061  ..  lOi"-* 

E.  II.  Fkliff,  3)2j,  1966  ..  98  100 

E.  II.  F.ddy.  4,  1$66  _  101  103 

federal  Grain,  4,  1964  ...  97);  101) 
.intnn  Apt.,  5,  10.50  ....  00 

..  .SL  Jolin  P.  A  P..  5.  ’61  ini'i  103',.; 

Lord  N'eUun  Hulel,  4.  1967  83  80 

McColl-Fronlenac  4)11.  3  '71  04  96' i 

Maaary-HarrU,  3,  1066  .  94  OO'-i 

Maisey-Harria.  4)i,  1903  100',  lOO'si 

Maple  I.eaf.  3*4,  100.8  ..  96  98‘- 

N.S.  Bteel  A  Cn$l.  3)5.  '63  08  100 


man  7  ■  ’a  - 

l&H  12'$ 

•  ■  ■  98  04 

2(1  ijjtj 

00  'Id  '7 

•'">  .70^  .70 
17), 

1.5.5  l.ll) 

22).  10); 

,  S  u 

Vi 

1410  85l»  34 


8.5  23'$  10'-;  $1.20 
20  .50  .3',, 


26)1  25!*  •*) 

3ft*  ;i.5  *  1120 


.8*1  i 'rtnrtiiienno  Xa1 . 

.80  (‘oimnerre . . 

SI  (ID  l)4»niinion . 

$1,21)  ImixTial .  ... 

Montreal . 

It  20  Vova  Scotia  . . .  .$ 


33  •;  ;;3',  33 «; 

12){  iiH  uH 

93  93  03 

..  "1,80 
kO';  10',  101,; 


2.5'.  241;  $1.(K)  Huygl . 

37  3.5';  $1.20  Toronto . 

■JtxJ)  UMNS  and  I  Rl'b'TF 

102  186  $8  (K1  Cnn.  I'ernumeni  . 

■  .>1(1  $8  00  Central  Can.  I(Oan  .  ■ 

$.5.Q0  Chartered  Truil . 

■  lii  *118  114  $.5.00  Crown  Trust —  .  . 

50  41  ;48  .Inc  F'-on,  Inv~) 

1,11  117  115  fh  Huron  A  F.rie  .  .  . 

22  31'.  $1  IW  Do..20p.c.pai.l... 

7’.,  6)4  In’-  Monarch  Mortf 

"  ’Jll  2.5  $1  (Xt  Sat.  Trust . 

i.iin  123'$  ■  $5.tX)  Ont.  laien . 

‘  .‘o  160  1.58  $7  .00  Toronto  lien. 'Trust.. 


351* 

25 

35!* 

116.5 

25'.$ 

25 

2.5'  .  ; 

2UI8 

36 

ae 

36  ■  .• 

H  125 

192 

imj 

190 

..  50 

5201 

H37 

5115 

5:t8 

4i4:i 

116 

m 

It" 

;;;  "so 

J  98 

IflO 

loss  114 

..  ,  ’61 

103 

.53  .  161 

l'J.5'J  101'$ 

. .  10")* 

.  .  98 

lU" 

....  161 

1113 

.  . .  117)5 

190 

In  the  production  operations  Candega  To  Considtr 
from  1915  to  1931  this  main  zone  CLmm  b.  *. 

^  was  developed  and  mined  to  a  Capital  BOOit 

97';  depth  of  1400  ft.  along  a  horizontal  . 

length  of  2000  ft.  '  ^  meeting  of  shareholders  of 

ij,j  — -  Candego  Mines  has  been  called 

{(Ml';  High  Voliia  Raported  the  purpose  of  ap- 

99'"  Bv  Giant  Ynllowknifn  proving  increase  in  authorized 

;i;«U  ^  _  capital  to  5,000.000  shares  from 

iu3“l  Giant  Yellowknife,  known  as  a  '  the  present  3,500,000  shares,  and 
mine  which  could  produce  ex-  ,  *•  proposal  to  ordinary  unsecured 
166'*  tremely  high  gold  assays,  reports  j  creditors  for  settlement  of  indebt- 
IJ®,,  on  a  recent  diamond  drill  hole.  |  *dnes8  to  them  by  isue  of  S  per 
iii'.j  One  of  a  series  being  drUlsd  to  1  cent  five-year  income  production 
outline  the  No.  1  shoot  between  |  debentures. 

90^  the  second  and  third  levels,  the  The  proposed  income  production 
'fKi'i  intersected  43.5  feet  of  ore  debentures  will  be  retired  by 

HI"  which  gave  an  uncut  average  of  means  of  a  sinking  fund  provided 


4.59  ounces  ($160.65)  per  ton. 


by  20  per  cent  of  all  moneys  re- 


Wlthln  this  length,  7  feet  as-  '  ceived  from  the  sale  of  share.s 

sayed  21.08  ounces  ($737.80)  per  ■  and  10  per  cent  of  the  net  smelter 

ton.  After  cutting  this  and  one  |  returns  and  will  be  convertible 
other  high  assay  to  5  ounces,  the  '  within  30  days  of  issuance  into 

cut  average  for  the  43.5  feet  was  I  capital  stock  of  the  company  at 

1,77  ounces  ($61.95)  per  ton,  stilt  a  price  of  50  cents  per  share, 
high  grade  in  any  gold  mine.  - - - - - 


9(1  100' j  W);  $.5.(»  Toronto  Morlgaea.  .8101 
70  Inl— Interlni  Dividend  ‘-lOlT  Quotatiopa. 


Maxary-IIarrU,  3,  1966  .  94 

Maaary-Harris.  4)4,  1963  160', 

Maple  I.eaf.  3*4,  lOO.'l  ..  96 
N’..S.  Steel  A  Cnel.  3);.  '63  98 
I'eiimaii'a  Lid.,  5)i.  1966  09'.5 

Price  Broa.,  ;!»4.  l»i’>6  .  99';  101 

ItolUnil  Paper.  4’a,  196.5  ..  lllO'., 
tilinpami'x  Ll(l..  3)y.  1966  162  194 

Steel  of  Canada,  3);.  1967  ni 
Unit.  Amuiement.  4,  196.5  99 
Weitern  (rraliix,  .>,  iQAIl  , .  81 


UNLISTED  SECURITIES 


I  i:oinmerclal  Finance 
Commercial  LHe 
C,>iiri.(l).|'utioii  Lire 


■  (Obluw  Inc. 
MeCurlhy  .55111, 
.UcCartliy  Mill. 


Cuba"  Canadian  Siigur 
Detroit  Inter.  Hridgc 


(Supplied  by  Kippen  A  to.  Ine.)  ‘  Life  ' .  . 

Bill  Asked  Crown  Life  . 

,  Cuban  Canadian  Sugar 

Acadia  Apia.)  Hum .  ll.aO  ....  Detroit  Inirr.  Hridgc 

Anglo  Can.  Tcl.,  “A"  tlom.  10,09  10.76  Dom.  of  Can.  Gep.  Ins 
Braubarnois  L.  H.  A  I’.  .  1.5.0"  17.0" 

B  C  Sugar  .  86.11"  80,00  Dn'HnP  JJie,  I  rei . 

IL  I^  Uo.McrIcl.  ...  17.11"  18(1"  b^Vt^rn  TitiH^^^ 

Hrlirion  Peter  Carpet  ....  94.(XI  ••  IHe  25')!  Pd  ' 

Hrllixlt  Anier.  Aasce.  '....  70.00  •  •  •  fcl'''7V ,ck(.V*  ’ref  ^ 

Ilrockvilla  Truat  . .  60.60  .  l-s.sex  Puiki  rs.  1  i  el. 


(ions.  Div.  Stand.  Sec,  Pfd.  1.5.(Ml  lO-lMl  .Mamifarturers  Life 


Deauburnois  I..  11.  A  I 

B.  C.  Sugar  . 

B.  F  Uoodericli 
Hrinlon  Peter  Carpet 
Itrltixli  Anier.  .Yasce. 
Ilrockvilla  'Trust  . 

Cun.  Grneral  Iiivesl, 
Cull.  Invextmciit  Fund 

Call.  Investors  . 

Call.  Life  . . 

Cun.  Mnlor  Lamp  ... 
Cull.  Slurrh,  Coni. 

Cun,  liideiiinlly  . 

Can.  Fire  liixpranrr  . 
Can.  West.  Nal.  (Wib  . 


86;il"  8o;oo  Dni'lnp  'riie,  Pref . 

17.0"  18  mi  I  LaM'-rn  Bakeries  . 

at  (xi  I  Fatsleni  1  rust  ■  • . . 

70  00  I  Kniplre  Life,  iitO',  Pd.  ., 

60.(10  ■  ”  ■  1  Fis.sex  Puckers.  Pref. 

]6;00  17.(6)  i  Essex  Packers.  Com.  ... 

4. .50  4,70  I  Fixcelslor  Life . 

7.00  8.00  !  F'ederal  Foundry,  (aim. 

altl.iH)  .5.50.00  |  Gal(  Brass.  Com . 

11.00  12.""  I  G(alerich  ICIevator  .. 

7.0"  ...I  Great  West  Life  . 

16.1X1  .  Giinranlee  C.o.  of  N.  .). 

18,0"  20.00  Guardian  Hea||y.  Pref. 

60.0"  ....  Halifax  Insurance  . 


17.60  19.00 
46.0" 


Can  West  Nut.  Gas.  I’rcf.  1.'4..5(l  19.3"  Home  wood 

Caiiltal  Wire  Cloth,  Pfd.  2l.3"  .  ..  Hyland  Hairy,  Prsf.  .. 

Caw'llira  Apl.s.,  I'nils  ..  O-O"  Iiiiiierlal  Lifr  . . 

A.  )V.  (diase  I’niU  .  .  .50.00  ,  ,  Ingram  A  Hell,  Pref. 

City  Gas  A  E.,  Com .  l.>5"  2. .56  Int.  Holdings  . . 

Colonial  Steamships  .  98.00  106.00  Lambtoa  LxillD  . 


42.0"  ..  Midland  l*roi) .  .  21.00 

31.5.00  1  Monarch  Life  .  llMI.Oll 

:i.,50  4.,50  I  Mont.  C.  A  D.  Hank  -  41.011 

14.00  1.5.0$  1  Morrow  Screw  Pref.  ..  98,00 

200.09  2;ifl,00  1  XkirrQW  .Screw  Coin .  23.(M' 

11.. 50  12.50  Mtge.  Discount  Units  l.Oll 

21.. ‘>0  2.5..50  Nut.  Life  Assce,  2.5<-;,  Pd.  tlll.llO 

2.2.5  .•l..5(l  I  New  Bruns.  Tel..  Com.  ..  11.50 

ifi  !!!!  Nova  S«.oHa  Trust  . .  ....  17.3.00 

if."®  1®-®®  Office  Specially  .  6".0® 

46.0(1  Comrades  Brewery  1..50 

_  6.00  I  (liit-irlo  Tobacco  Pfd.  ..  (1.00 

lOI.OO  I  Pacific  Ciaist  Term .  13.00 

..50  j  Paramount  Oxhawa.  Pi-ef,  11(1,00 

32.00  PcHcr  Brewing.  Com.  .  ..  2.25 

16.. 51)  18.00  Pellcr  Brewing,  Pref .  10.0" 

466.IMI  Provincial  Hank  . . .  16.0(1 

.UtO.lH)  41,5.60  I  Hritmans.  Com .  1.5.00 

50.00  . .  !  Hitchle  Cut  .'Rone,  Pref.  7.50 

0.5"  10.50  I  Sawyer  Massey  .  1.60 

]2ll,(l0  ,,  Seiherlliig  Rubber,  Com,  .  6.6" 

,55.6(1  1  Sovereign  Life,  37)'%  I’d.  .  41.6" 

.520.60  350.60  I  Standard  Fuel,  4!$%.  Pref.  40.(10 

161.66  Sun  Life  Asser  Co.  . .  48.5.0" 

7.50  8.50  Third  Cgn.  Gen.  Invest.  . .  3.75 

80.00  85.60  Toronto  Carpet,  Cona .  85.00 


16.2.5  17.50  Toronto  Grnrral  liisur. 

8.00  8.75  United  Strel  "A”  I’ref. 

2..5"  3..50  Victoria  'rrust 

3.W."0  305.06  1  Waterloo  Mfg-.  Ctiiii,  . 
24.00  ....  i  Western  Asscr.  Com, 

liMl.mi  .  !  Western  Assce.,  Pref.  . 
tl.oo  43.00  j  Western  Grgin,  Caini. 

98,0"  Western  Grain,  Pref. 

23. (Ml  .,  Western  Life  N.. 

1.00  .  .  .  ;  Western  .StiH.Uyurds 


6.00 


(’>"."" 

70.00 

11.50 

1.1.00 

i:.3.60 

6", DO 

1..50 

•2."ii 

6."" 

7.0" 

IS."" 

i6.no 

116, "0 

2.25 

;i,.5n 

16.6" 

18.60 

16.00 

17.00 

15.60 

7..50 

8..50 

1.6" 

;t.oi) 

, 

46.00 

(2.60 

48.5.00 

516.00 

3,7ft 

4.25 

85.00 

WESTERN  OIL 
QUOTATIONS 

<Supplied  by  Jamts  Richardson 
A  Soul) 


Anneonda 
.^ng.  (!an. 
Atlantic 


Calg.  Sc  £dm. 


,  Ceut.  Leduc  . 

1.68 

1.1,5 

Coastal  . . . 

.  .Xt 

.;4 

1  Coniinand  . 

1  Ciimmoil  . 

.  .1$ 

.36 

1  Cnm’wraP  . . 

.jft 

.NU 

1  Delhmisie  . 

.37 

.4'4 

1  Davie*  ...  . 

■53 

j  Derttlttt  . 

••Jll 

.31 

Kosl-Crrst  . 

1  Rasi-I.eiiuc  . 

.0" 

.110% 

.30 

32 

'  Fnuitillls  . 

2.70 

.67 

1  (iinbf  OH  . 

.65 

tireasc  . 

.034; 

63 

1  IUIIII8  . . . 

.38 

.10 

ItlghWUtMl  . 

.08 

.10 

1  Home  . 

10,0" 

10.75 

i  la.‘duc  Cons . 

.2" 

■JH/,; 

1  LrdUi'  \Vaat  ....... 

t  l.owery  . .  ....... 

.77 

.33 

.86 

!  Vfl).  SfR.  •  .  ' . .  . 

.11*. 

.!'> 

1  Mercury  . , .  .  , ,  ... 

rj 

.13''. 

1  Mill  City  . 

98 

.11 

1  M'xiel  . 

Nal.  Pete . 

New  Ranchnieti  ... 

4o 

39 

.64'* 

.01!$ 

Oalla  . . 

1.25 

1  Pucalta  . . 

1  Parlfle  Pete  . 

.13'$ 

.13 

2.25 

Phillips  .  . . 

.  .Ol'/j 

.6.5 

'  priitceee  . 

36 

.,16'$ 

Richfield  . 

43 

.04 

BIO  B.C.  MININO  YKAR 


Copptr  Niekal  Oufpuf 
Ineraasad  Last  Y«or 


i  oth$r  months  of  the  year,  and 


UNLISTED  MINES 


mtitlng,  members  were  advised  r,'  j  ’  . 

thgt  1948  mineral  production  had 

exceeded  the  previoua  year  by  i  Output  of 


Output  of  primary  copper  dui- 


209} .  Total  cash  value  of  $137  nnnT  ' 

mlllloiiB  was  reported  by  M.  M.  T  I '•"""'■'H' 

Xin:  v/imniR.  .  118,600  in  1947.  ,  (im-d.  I.e 


Riixanu  . . 

I)(iy.  C(iii.  . 
Hoyallte  ,.  . 

I  Share  R05 , 

,  South  Hru/cau 
i  .Southwest 

I  Siiooiier  . 

I  Sunset  . 

!  .Superior  . 

'Ill  cc  PI.  .  .. 
.Turner  . . 


preccdi4f  ’ 


1  (Supplied 

by 

G. 

E.  LESLIE  *  CO.) 

.Yhcuuis 

'M 

■J 

$1.  Ruck 

16 

'  .Ym,  Kirk. 

ft 

N 

Major 

3' 

i  It 

j  .Yiinumuiiuc 

4 

.Martin  U. 

4 

ft 

Halchcli>r  1 

$. 

'J6 
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7 

9 

llright  H.I., 

li 

4 

Melalore 

3 

5 

Hitr  l.aii 

U 

1ft 

N.  Malartic 

10 

12 

Hr.  McDuilc 

H 

1« 

N.  .Yiigurita  12 

14 

(!urrici)nu 

I* 

i  - 

.S.  Ylnlartic 

!  2' 

Clr.  Ycl. 

ft 

H 

NeWDort 

2 

4 

Clurciuonl 

1,1 

17 

Nurbeau 

60 

6  ft 

'  CtHlS.  (3|ll>. 

Ift 

IK 

Nurcourt 

2'' 

1 

1  Cunt.  Ci>i>. 

M 

10 

Dbaska  L. 

in 

'  12 

1  Coluinhicre 

r 

•  2 

(Ibalski 

3' 

ft  .) 

1  Courtinoiil 

Mt 

Dbalski  ’45 

It 

'V< 

Cuyuiit  n. 

ftO 

0.  Nickel  0. 

t' 

Dr  SantU 

2 

4 

(Ip.  Cup. 

14 

'17 

Donraiid 

ft 

I'aii  Ca». 

l)<>rl>aska 

ofl 

4 

Pardnurs 

off 

8 

I  Diimli’o 

1 

ft 

Pascalls 

II) 

12 

Diiiifurd 

2 

ft 

Payne 

.5 

7 

Dupaniuct 

t»ir 

2 

Payora  ( :. 

Olf 

ft 

(ktymoiit 

ft 

K 

Persh.  .M. 

off 

It 

Glciiroiiu 

7U 

1  K 

Phinacle 

1 

2 

(inhipac 

12 

1ft 

Presdur 

•j*i  r»* . 

Gurd.  I.cbcl 

i‘$  3 

Qur.  SAK  1 

r.sfto  i8,fto 

Graiilrduc 

ift 

1!> 

Queju 

4', 

.  ft 

Grceiileu 

iVj 

1  0 

Hailiville 

8  ■ 

12 

H.  L.  Iron 

Ift 

ftu 

Hand  Yial 

7 

9 

Hugh  Pam 

8 

10 

Haiidona 

2 

4 

IllSCO 

u 

n 

Scott  (5hih. 

,3 

Jet  Oil 

14 

17 

Southvue 

off 

17 

Kaiulac 

1ft 

18 

Sovereign 

H) 

12 

Kenhav 

Dj 

;  ♦  '* 

Starlight 

2 

4 

1..  Expanse 

7 

•k 

Tr.  Duver, 

oil' 

i;i 

L.  Geiiesa 

;♦ 

n 

Trident 

off 

u 

LaSalle 

4 

*> 

Y'.  Dulault 

8 

in 

Lashltm 

1ft 

YVendell 

1’2 

14 

k 

1 

¥.  Dave 

18 

20 
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New  Records  In 
Sales,  Profits 
For  Fraser  Co's 

Earned  $7.55  a  Share  on 
Stock  Against  $5.37  but  * 
Tendency  Levelling  Off 
Now  Evident 

Operating  profits  more  than  SI. 9 
million  higher  than  for  previous 
year  at  510. 970, -111  and  net  earn¬ 
ing  up  widely  at  S5..'S99.7‘!8  from 
J3, 981, 356  for  1947  are  .shown  in 
annual  report  of  Fraser  Companies 
Ltd.  for  12  months  ended  December 
Slst  1948.  Year  established  new 
records  for  company  in  quantity 
of  pulp  and  paper  products  and  in 
earnings. 


Bell  Appoinfmenf 


Easy  Washing 
Earnings  Cain 


Company  Meetings 


Sangamo  Sales 
At  New  Record 


Net  Earnings  Slightly 


_  ,  ^  ,  Melchers  Distillers  limited,  an-  _  .  _  _  , 

i  Earnings  Cain  Tieeting  of  sharehoidens  at  At  New  Record 

'  Head  Office  in  Montreal  on  Wed-  _ 

.  .  .  nesday,  March  9th.  at  11.00  a.m.  i.i  .  r  •  ri»  i  ii 

$6.8 1  Per  Share  Against  p,„deniiai  Trust  t'«.  Ltd.,  an-  ^et  Earnings  Slightly 

1947  Level  of  $4.41;  B19  nuai  meeting  in  ^tontreai  on  Wed- 1  Less  Than  For  47,  $1.80 

Working  Capital  Rise  nesday,  March  9th,  at  3.30  p.m.  |  Pgr  Share  Against  $1.86 

-  Quebec  Power  Co.  annual  meet-  i 

Annual  report  of  Easy  Washing  j  ing  in  Quebec  on  Wednesday,  Highest  recorded  output  and 
i  Machine  Company  Limited  shows  I  March  9th.  ^  sales  are  noted  in  1948  annual 

substantially  improved  results.  !  I'nited  C'orporations  I.imited,  au-  report  of  Sagamo  Company.  Re- 
after  all  charges  including  income  ,.m„i  meeting  in  Montreal  on  Thurs-  suits  were  about  12  1/2  per  cent 
■taxes.  Operating  profit  for  the  (j^v,  March  10th.  ahead  of  1947,  ■with  export  sales 

I  year  amounted  to  $370,077  compar-  '  . . . .  ;  nearly  70  per  cent  higher,  re¬ 
ed  with  $330,678  in  19^17.  Net  profit  ^  _  •  ports  G.  W.  Lawrence,  president. 

I  at  $208,678  worked  out  at  $6.81  |  CSH*  Bl*G^V6l*IGS  Net  earnings  for  1948  amount- 

per  share,  compared  with  ’47  fig-  '  ed  to  $325,486,  or  $1.80  a  share, 

ure  of  $135,329,  or  $4.41  per  share,  j  Profits  Hiall^kr  compared  with  $333,941  or  $1.86 

Report  shows  a  reduction  in  net  operations 

taxes  on  income  of  prior  years  of  _.  .  ^  $727,937  comp.ares  with  $862,490 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Less  Than  For  ^  j -80  g^lgjuni  Glove  &  Hosiery  i  The  Calgary  &  Edmonton 
er  are  gams  $  .  Canada  Ltd.  ;  Corporotion  Limited  2^  73oitUft 


DIVIDEND  NOTIl'E 
Preferred  Sh.rea 


Norit  1/  I.S  HKHEIIV  <iIVl-2N  Ihiit 
rrxnlar  iiiinrtcrly  divldnul  of  I'. 


ahead  of  1947,  witll  export  sales  l  I),.rn  <lroIiiri’<l  on  tin*  Preferrotl  '  V»;irch,  1901. 
nearlv  70  per  cent  higher,  re-  Shacs  of  the  Company,  payabli*  on  ; 

.  ‘V.  r  „  J-  ,  I  -Vp'l  lit.  to  Shaholdera  of  record  »Y  OIlDEl 

ports  G.  .  Lawrence,  president.  ,  0,^  close  of  business  on  March  l.">tb.  . 

Net  earnings  for  1948  amount-  ;  '■"**■ 


NOTICE  is  hereby  aiven  that  a  di- 
vi<lend  of  five  cents  piT  share  was  de- 
rlare<l  on  the  1st  day  of  I'ettniary, 
payal)Ie  on  the  Ititli  day  of  April, 
l!M!t,  to  shareholders  of  record  at  ttic 
clo!;e  of  business  on  the  11th  day  of  | 


»Y  OIlDEll  OF  THE  HOAHO, 


$76,815,  which  has  not  been  includ¬ 
ed  in  net  profit  for  the  year. 

Current  assets  at  vear-end  stood 


ed  to  $325,486,  or  $1.80  a  share,  BY  OBDEU  OF  THE  BOARD, 
compared  with  $333,941  or  $1.86  .JOHN  G.  POitri 

for  1947.  Profit  from  operations  ! 

of  $727,937  comp.ires  with  $862,490  ,  M„„„.eal.  February  '41.  i;»49, 


,)OHN  G.  POIcrEOl  .S.K.C. 

•Secretary. 


CHAS.  E.  HEECE. 

Secrctar.v. 


U.tTED  at  Winnipeg.  Manitoba,  tills  ; 
21st  day  of  February.  1919.  I 


earning.'.  _  R.  HOLLER  KEEFLER.  whose  Current  assets  at  year-end  stood  .  ^  ^  •  •  in  an  taxes  by  $104,000  to  $191,000. 

Net  was  equal  to  $  1 .55  per  sliare  appointment  as  assistant  to  the  at  $734,949  compared  with  $527,741  Year;  67  Cents  in  1948  Earned  surplus  after  dividend  pay- 

on  the  .42,03  !  common  shares  out-  president  of  The  Bell  Telephone  Co.  .  j,.,  previous  vear,  while  current  '  -  '  ments  of  $90,606  or  50  cents  a 

Btanding  at  the  year-end.  the  re.sult  of  Canada  is  announced,  was  Mont-  liabilities  totalled  $309,100  against  $21,880,626  and  net  i  ^^are.  totalled  $1,170,269  at  the 

of  a  2-for-l  .subdivi.sion  effected  in  real  manager  of  company,  which  5334  294.  Resultant  workine-  can-  P^innings  of  $1,544,266.  or  70  cents  j  gj.,j  1948. 

Iscsc.;.-.  ♦Ua  f  4. -v*a  4e  >\isino*  Hv  ...  .  n  1 1  *x  cx-  1  _ 


Equal  70  Cents  a  Sh  are  for  1947,  while  depreciation  is  re-  '  _  .  €#■■■  AmGamSa  AaM  • 

For  1st  Quarter  Current  ' .  .  •  .  u  •  Umited 

A7  lOAft  5191.000. ;  Belgium  Glave  &  Hasiery 

Tear,  O/  ^ents  in  lY^O  Earned  surplus  after  dividend  pay- ;  ^  t  Cfliifldn  Ltd  i-'*'’iiity) 

ments  of  $90,606  or  50  cents  a  ^a.  aT  WOnaaO  LTQ.  .  dividend  no.  3i 

J  share,  totalled  $1,170,269  at  the  j  DIVIDEND  NOTICE  !  notice  is  hereby  given  that  a  di-  ' 

end  of  1948.  vidend  of  7c  a  share  ha.s  been  .le- 

....  ...  ,1  Common  shore*  clarcd  on  the  niitstandlng  caiiital  stock 

Liquid  position  was  improved,  j  upnicnv  .-ivi-v  >I  .  ••P'»l>«i>y.  payable  in  Canailiaii 

With  working  capital  at  $1,888,-  I  stmrehold;rs' of  m--ord'at''Vh!.-  ci:,';c 

577,  compared  with  $1,808,026  a  |  clare.I  on  the  Common  Shares  of  the  „f  imsiness  on  the  fith  dav  of  .M  ircii 
vear  apo  Rati,.  current  a  aaets  i  ‘ •  I>‘‘.v«hle  on  April  Isl,  1919,  .  ..  . 

\eat  ago.  Kaiio  ol  current  assets  |  Shareholders  of  record  at  tlic  close 


December.  On  the  same  ha.sis.  the  position  is  now  being  filled  by 
1947  net  wa.'  equivalent  to  55.37  George  Henry  Lowndes. 

per  share.  Bond  interest  was  re-  -  — - 

duced  from  $192, .500  to  $183,750  Exparters  Tald  af  CBC's 
while  depletion  allowance  wa.s  in- 

creased  from  $382,878  to  $393,601,  Intematianal  Service 

depreciation  from  $1,253,513  to  $1.- 

423,312  and  provision  for  income  "Ou’'  listeners  are  your  cus- 
taxes  from  $3,235,000  to  $3,370.-  tomers,  Ira  Dilworth.  general 
000.  Aftei  de.iiu  ting  common  div-  supervisor  of  the  CBC  Interna- 


tal  was  widely  higher  at  $425,849  '*■  ^I'^^re,  after  allowing  $6,156,- 


conipared  with  $193,447.  Inven¬ 
tories  amounted  to  $360,893 
against  $285,096  at  the  close  of 


837  for  government  sales  and  ex¬ 
cise  taxes  and  $943,500  for  in¬ 
come  taxes,  are  reported  by  Can- 


Ca.  af  Canada  Ltd. 

DIVIDEND  NOTICE 
Common  Sharen 


*  1947.  Earned  surplus  increased  by  ^diati  Breweries  ^he  I  ^.^^rent  liabilities  is  better  than  '  .'.f  hllsm^stuSlarc^r'D 

sta.iding  I  mon  hs  ended  January  ,.1  ;  expenditures  i  u,.  order  of  THE  lUiARD. 


Hy  Order  ol  the  Board. 


at  $592,209  as  at  December  31. 
1948. 

Sales  and  production  volume 


1949,  the  first  quarter  of  the  cur-  t 
rent  fiscal  year.  This  compares  , 
with  sales  of  $20,319,436  and  pro-  , 
fits  of  $1,474,133.  or  67  cents  a] 


for  1948  w'Cre  in  the  neighborhood 
of  $275,000.  Net  fixed  assets  are 
carried  at  $805,002,  against  $732,- 


BY  ORDER  OF  THE  HOARD. 

.iOHN  t;.  I’ORTEOL  S.K.C. 


F.  BERGSON, 


Idends  and  extrar  totalling  51,669,-  tional  Service,  told  members  of  were  the  highest  on  record,  direc-  .522  last  year  Funded  ^e^t  yvas  ^  Montreal.  February  2.,  .9.9 

673  ■ind  adding  the  refundable  Canadian  Exporters’  Associa-  tors  report.  Although  costs  climb-  ^  ^  reduced  by  SloO.OOO  to  $600,000.  ; 

tav  luyo  lio”-  Thc  audlcnce  attracted  by  ed  steadily,  competitive  prices  *  ’  ,  .  _  i  - - - 


S'lLlu.sIvrorSo.^^.J^'larS  shortwave  broadcasts  in  were  maintained  by  introduction  of  63r20rU'‘thVpe^Tod°  und^r  ^r^^  Decline  Far 

,  CO  12  languages,  he  noted,  is  a  po-  new  and  more  efficient  production  'oi  me  peuou  unuer  re  - 

surplus  was  increa.sed  :rom  $8.-  lausuaKvo.  uc  uvuev.,  ^  ,u  j  view  after  urovidinp  $7  389  590  Madem  Containers 

Rfi-.  Qni  at  th-.  on,i  pf  iQi-  tp  <T*  tcntial  market  for  Canadian  ex-  methods.  Capital  expenditures  ol  pioviain  .■>. u  |  mw««rrn  wonrainer> 

y  .  f  .J  1  *  '  .  port  products  $64,201  were  made  to  keep  abreast  goods  sold  and  $4.6.  b.-  , 

l>6.2bo  at  the  end  of  the  latest  P,.^P  of  latest  developments  m  machin-  for  selling,  delivery,  general;  Toronto- Annual  report  of  Mod- 

ternational  Service  is  to  serve  cry  and  equipment.  administrative  expenses,  are  j  ern  Containers  Ltd.  for  year  1948 


runder  re-  Eatings  Decline  For 
$7.389.590 1  Modern  Containers 

and  $4,696,-  ;  - 


Canadian  Celanese 
Limited 

1401  McGill  College  Avenue. 
MONTREAL,  P.«. 


and  administrative  expenses,  are  I  ern  Containers  Ltd.  for  year  1948  J  T*"’  "f  Directors  has 


The  piogramme  of  improvement  ,  ,,  ‘  ‘  -'i  c  •  ahead  of  $3  128  319  for  the  auar- '  ,  .  j.  ,...  „  I 

,d  niLermzation  again  involved  Canada  politically,  we  depict  Can-  Import  restrictions,  it  is  stated.  shows  gross  trading  profit  of  ;  to  Dividends: 


iHkTti  th»*  following  action  with  rrsptrt 


find  modernization  ag’ain  involved  einacu  iiauuaiv  ua  ax?**©  ah- 

heavy  capital  expenditures  and  acmally  is;  a  caused  the  discontinuance  of  cer-  deductions  *are  ’higher  ^  compared  with  figure 

during  the  year  $7,951,576  was  J-!'  ^^in  imported  lines  of  the  company  5303.333  and  reserve  for  deprecia- |  of  5395.726  for  preceding  year.  Net 

spent  on  new  plants,  addition.' and  aOpasLs  have  alrea  iv  at  n  i”  ^  '■^'^opnien  o  an  j.,  raised  to  $939,266  from  '  after  all  charges  showed  a  mod- 

iinprovement-s  to  exi.sting  plants  hcsc  broadcasts  have  already  at-  all-Canadian  floor  polisher  which  j^gg  aos.  I  est  decrease  at  $177  020  eaual  af 

and  propertie.s.  At  the  end  of  1948  'nqo'ries  from  other  coun-  has  met  yvith  a  reception  better  ,  '  $1m.020  equal  af 

thcra  vva=  a  l■nntincr.*nt  liahiiifv  r,f  lof  aiticlcs  ot  reputable  than  expected.  tsaiance  siieti  ai  Januarj  di.  ,  ter  Class  “A  dividend  require- 

there  yyas  a  (.ontingent  liabilit.y  ot  p.  nianufacture  I  '’eel  that  1949.  shows  a  strong  liquid  posi-  .  eo-i  u 

$4,030,000  in  respect  of  estimated  <-aBadian  manuiacture.  i  mat  -  workine-  canital  of  $9  " 

expenditures  necessary  to  complete  .vour  co-operation  will  enable  Can-  Hawe  SCSS  Eosing  741  180  comna  W  mon  .stock  as  against  $188,866, 

construction  of  buildings  and  pur-  -4^  f\-e-rat  ;  ^ 

4.«n«e  ^  e  trade.  W  nv  not  have  vour  rep-  inilOTkOH  rrCSsUfO  *--*0  a  \eai  ago.  Cuirent  nxex,x 

chases  and  installation  of  machi-  ^gs-gnjative-s"  abroad  publicize  In-  _  of  $19,728,977  are  exclusive  of  iu- 

nery  and  eqinpmentm  progress.  mograms.so  Ottawa.- Rt.  Hon.  C.  D.  Hoyve.  vestments  in  allied  companies  Balance  sheet  shows  both  cur- 

In  Deembor.  IPIS  ,b.  .W.CbO  Trabe  and  Comm.rco,  carnnd  at  a  coat  of  S.-i.4S6,.10t .  ““n  I/'.  “T 

BUthoTizea  common  .shares  Ot  no  ^  declared  Current  liabilities  of  $9,984,497  in-  rent  liabilitie.s.  at  $13o,856.  high- 


ter  ended  January  31,  1948.  In-;,,---,,. 

come  deductions  *are  higher  ^  compared  with  figure 

$303,333  and  reserve  for  deprecia-  |  of  5395.726  for  preceding  year.  Net 


j>\innip<*K,  February 
ary.  ' 

•  — -  '  _  I 

[ 

I 

=  H.  R.  MacMillan  Expart  j 
Campany  Limited  | 

:  NOTH  E  IS  HEREBY  (ilVEN  that  a  i 
ilivhlriKl  of  I2':_,  cents  per  share  on  i 
:  the  ela.ss  shares  of  Hie  Coniiiany  | 

has  been  (hvlarcd  for  the  nnarter  end  ■ 
ing  March  ,llsl.  19(9.  payahle  Mareh 
iieot  'Oit'  nil9  to  shareholders  of  record  at 
the  close  of  business  on  March  Kith,  i 
1919 

El-*  NOTICE  ISl  IIEHF.BY  GIVEN  that  a 


®  Annual  Meeting 

The  annual  meeting  ot 
stockholders  will  he  held 
on  Wednesday,  April  2U 
1949,  at  1 1 :00  o’clock  a.m. 
(Eastern  Standard  Time)  at  43  Park 
Avenue,  Flemington,  Hunterdon 
County,  New  Jersey. 

Only  itockholders  of  record  at 
the  close  of  business  on  Tuesday, 
March  22.  1949,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand¬ 
ing  any  subsequent  transfers  of  stock. 

The  stock  translcr  books  will  nut 
be  closed. 

The  Borden  Company 
THLODORE  D.  WAIIIEL,  Secretary 


FvIlDBR  THB  MANAOBMBNT  OV  ^ 

.iHwwm  rewyomatoN  t  OwAldii 

»*  "  I  ■  —  ■  ■■■  f 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Director!  hat  declared 
thit  day  the  followioK  dividend : 

No  par  value  Common  Stock 

No.  79,  quarterly,  15c  per  share, 
payable  April  2Sth,  1949, 
to  shareholder!  of  record  at  the  dote 
ofbusinetaon  March  18th,  19v9. 

L.  C.  HASKELL, 

Secretary, 

Montreal,  February  22nd,  1949. 


PREFERRED  SHARES.  $1.75  SERIES  NOTICE  iV  IIKHKDY  C.IVKN  Ihiu 
l’'(>rty-thrt'(*  and  tlirt*e-<|uarter  (It'uts  dividpnd  of  12C,  t’i'iits  pt-r  >harr  o 
ppr  sliarr,  uhleh  shall  bo  Mho  class  “H"  shares  of  the  <>>iiipaii 


)n  IS  raised  to  5939, J66  from  after  all  charges  showed  a  mod-  I  dt'cmpd  to  be  fi>r  the  three  moiiths  has  been  declared  for  the  <piarteV 
‘hTA  I  1  pericKi  from  .January  1,  IfM9  to  Marcli  endln^j  March  illst,  lOl'i.  navalib- 

’  lest  tlecFv-ahe  at  $1(4,020.  equal  af-  |  '{J^  Itliw,  has  been  declared  payable  March  .'ilst,  liM!»  to  shareiiolders  of 

Balance  sheet  at  January  31,  i  r!as.s  “A"  HiviHnnH  rpmiirp  l  V'lrch  .51,  1919  to  the  holders  of  m-ord  at  IIk*  close  of  hiisincss  on 

,  V  •  .  V.ias5  A  auiaend  require-  ,.,.^,,^,1  ,,,  ,)„.  business  on  March  loih,  1919. 

49.  shows  a  .strong  liquid  poSl-  .  J.2^. .  ^  ,  March  1.-,.  19.9.  ’  . 


has  been  declared  for  the  ((nailer 
ending  yiarch  ;Hst.  1919,  (lavahle 
March  5181,  1919  to  shareholders  of 


construction  of  buildings  and  pur-  .  ^  ^ 

.  .  .  ,1  .  c  trade.  \Y  nv  not  have  vour  r 

chases  and  installation  of  machi-  •  ,  ,  . 

nerv  and  equipment  in  progress.  resentatives  abroad  publicize 
In  December.  1948.  the  500.000  f«^™anonal  Service  prograins 
authorized  common  shares  of  no  ’ 

par  value  of  the  company  -.vere  't, '  .  , 

subdivided  into  1.000,000  author-  ,  I^’f^niat.onal  service.  : 

ized  common  snares  ot  no  par  ... 
value.  There  was  al.so  created  50.- 

000  shares  of  I-’',',  cumulative  International  Trade  Fair  at 
redeemable  sinking  fund  preferred  ’’nnlo.  .ay  .>  •  une  10.  At  , 

stock  of  $100  par  value,  which  were  f  International  =>ei-v 

sold  for  $4,725,000.  Commission  80  programs  in  12  li 

and  other  expanses  in  connection  ‘^'’"‘Sn  bu.sme 

yvith  the  .above  amounted  to  $286.-  “ten  an  opportunity  to  tell  t 
861,  winch  was  charged  to  capital 

suiplus  about  Canada  in  tiie  same,  free. 

..  r,.  ,  ,  ,,  .■  uncensoied  language  we  eniov 

Alter  giving  eflect  tfi  the  tore-  ,  .  .  ' 

going,  consolidated  net  yvorking  ^  ananas  national  networas. 

capital  amounted  to  $8. 572.318  at  ^ 


trade.  Why  not  have  your  rep-  luflatiail  PreSSUrG  243  a  year  ago.  Cui  rent  asisets  '  ssh'i'Vi''sha'l'r'"bc' d'cpnip'if ’'t'>  iVp '  for""' 

resentatives  abroad  publicize  In-  -  -  of  $19,728,977  are  e.xclusive  of  in-  ^  n  ,  u  u  ..  '.ll'.r . '"‘V.’''".  •'"I’’''"'  . 

,  -1C  nftQY.'o  Rt  n  TV  vPQfniPMtc  in  alliPil  Balance  sheet  shows  both  cur-  I1M9  to  March  M,  1919,  lias  been  d 

ternauonal  Service  programs  so  Ottawa.— Rt.  Hon.  C.  D.  Howe,  vesimeais  m  amea  companies  at  <00(^4;-'}  y,.,*  riared  payable  Marc'h  :n.  I9I9  to  ti 

that  we  mav  aid  vou  more^’'’  he  Minister  of  Trade  and  Commerce,  carried  at  a  cost  of  S5,4S6,404.  i.-,-*-  \  ^  .  liotdcrs  of  record  at  the  close  oi  bio 

asked.  ‘  ■  in  a  pres.-  conference  declared  Current  liabilities  of  $9,984,497  in-  liabilities,  at  $13o.856.  high-  i.rss  .m  March 

CBC  International  Service.  Mr.  inflationary  pressures  yvill  be  con-  elude  bank  loans  of  $3,820,206.  common  stock 

Dilworth  reminded  the  exporters,  siderably  eased  this  year.  Paint-  Bixed  a.ssets  before  depreciation  ‘“f , ,  , . ,  I  j  hiriy-five  Crnts  CGc,  ,>pr  share 

•11  .  ..  *.  •*.•  iy^rr  , ,.rx rri .x rr  px 4*  jif  « i $014,404  at  the  ClOSC  of  thC  jfcspect  ot  tlu*  liist  (piartrr  of  19 

yvill  taae  an  active  part  in  tne  mg  an  encouraging  picture  of  ot  5iao8..(06  aie  yalued  at_  543,-  Invent, .rv  u-ns  I  la'i  •-'’f"  <l'‘clarp,i  payahl.*  March  : 

International  Trade  F'air  at  To-  economic  conditions  in  this  country  ■■)3o.9,(.  against  $3i, 848,3(0  a,',.  ,  1  ^  ”  i  1919  to  tlip  holders  of  record  at  ti 

ronto.  Mav  .30  June  lu.  At  last  during  the  present  calendar  year,  year  ago.  In  addition,  containers  ‘  ®  with  j  dose  of  hesiness  on  March  L'..  1919. 

years  Fan,  International  Service  -Mf-  Howe  forecast  that  public  of  L'.  S.  subsidiaries.  les.s^depre-  to'’  A.  (.. 

broadcast  80  programs  in  12  Ian-  and  private  capital  outlay  this  elation,  arc  listed  at  $799.847. . . . .  . sj-i— -l..  i  I'einiiary  91.  1919. 

guages.  giving  loreign  bu.siness-  .vear  would  total  .$3,300  million.  Funded  debt  of  $19,050,000  is  up  .  . -  — ■  ■  i-  i  —  -  — — — , 


949.  shows  a  strong  liquid  posi- .  ^2.54  a  share  on  coni- 

t.on  yvith  yvorking  capital  of  $9.-  ^  5188.866, 

(44.480,  comparing  yvith  $,.41..-  ^,.77  a  share  on  com- 


Uii  W'YCULA  Oe^ainsL  3»ioo,ooD.  1  prkeERRED  SHARES,  $1.00  SERIES 

|Ual  to  $J.7i  a  share  on  com-  |  Tw«*nty-fivp  (‘cuts  (2.VP  per  sliarc,  ' 
on.  which  shall  be  drepied  t<»  be  for  the 

three  months  peritnl  from  Jamiary  1.  j 
Balance  sheet  shows  both  cur-  1949  to  March  hi.  19I9,  Iias  been  dc-  ■ 
r4^nt  aQ<50t<;  at  «Qnn  fiT'?  anrl  /mr  <‘hired  payable  March  .'il.  1919  to  the 
rent  assets,  ax  $yuu.b43,  and  xur-  ,.,.oord  at  the  close  of  busi- 

rent  liabilities,  at  $135,856,  high-  m*ss  on  March  i.’i,  I9I9. 
er  than  at  end  of  1947.  and  work- 


'J'rarisfer  books 


ILVTICI)  at  Vancouver,  It.(T  .  this  ^itrd 
day  of  Kehriiary,  1919. 


by  Order  of  the  board. 


intlationary  pressures  will  be  con-  ciuae  oano.  toans  or  ^  1  common  stoi  k 

siderably  eased  this  year.  Paint-  Fixed  a.ssets  before  depreciation  5i,2.81,  compared  |  -j |,i,.ty.nve  Gents  ,;t.',c,  nee  si, are  in 

in«r  art*  art /iryi  i  fa  tri  n  cr  *  iNwxtufii  of  ^10  igTTOfi  VflhlPl’l  At  ^4*?-  With  $644, 4o4  at  thC  ClOSe  Of  thC  f  lespcct  of  the  fil’St  (tliartcr  of  1919 


preceding  year.  Inventory 


$117,012  for  1947. 


I  has  Been  declared  ]>ayahl(‘  Mareh  51. 
■  i  1919  to  the  holders  of  record  at  the 


Feliniary  ‘Jl.  1919. 


\LLAN. 

Secrelar, 


s-  year  would  total  $3,300  million. 


men  an  opportunity  to  tell  the  increase  of  $300  million  over  from  $15. .109. 440  yvhile  distribut-  Powm  e.oiu»onATiow  «r 
people  in  their  home  countrie.s  10(8-  .surplus  has  increased  to  $12,-  ii~™- 

330,495  from  $9,810,827  at  Janu- 


about  Canada  in  tiie  same,  free.  .Another  highlight  of  the  pie.5s  ooo.ijo  iiom 

uncensoied  language  we  enjoy  on  conference  was  that  if  and  when 

Canada's  national  networ’K.'^.  he  the  U.S.  Senate  gave  the  go  signal. 

said.  .\t  a  trade  fair  to  be  iield  yvork  yvill  commence  without  de-  New  Coil 


capital  amounted  to  $8  57’’ 318  at  ^  '■’‘'J®  "i'*'’  b®  Be,d  yvork  yvill  commence  without  de-  NeW  CaiUmef  OutpUt 

the  end  of  U.4H,  unfroni'’$6’2'7 1.729  Proposed  St.  Lawrence  $323,600  id  JonuarV 

one  yeai  before. ‘casn  of  $1,068.-  rangement.s  are  bemg  made  to  seaway  and  power  project.  _ 

119  compared  -.vith  (  ash  and  hold-  b^'’®  Canada’s  Italian  shortwave  Public  spending  this  year.  Mr.  New  Calumet  Mines  Ltd.  re| 


ings  of  Dominion  Governnienl  and 
U.S.  Treasury  b(>nds  aggregating 
.$,3,607,455  at  the  end  of  1947,  while 
inventories  rose  to  $9,296,355  from 
.$6,334,709, 

l  alling  Off  Indicated 


•  ruoiic  spenaing  tais  yeai.  .\ii.  New  Calumet  Mines  Ltd.  repo’.ts 

bioadca-sLs  reiayeu  to  tne  tnree-  Hoyve  explained,  yvould  aim  at  production  is  currently  run- 

niilaon  visitors  expected  to  ttend  meeting  many  deferred  public  jUng  ,u  more  than  $300,000  per 
;iti.s  international  event.  service  demands,  such  as  public  month  gro.ss,  and  in  January 

RATTFRV  «aai  buildings  and  seyvers.  Much  money  reached  a  high  of  $323,600.  After 

K.AIILKI  .8tALLS»  OFF  qg  spent,  too.  Oil  expanding  smelter  and  freight  charges,  pny- i 


.$6,334,709,  BATTLRY  .SALLS  OFF  qg  gpgn^  on  expanding  smelter  and  freight  charges,  pny- 

Falling  Off  Indicated  electric  storage  bat-  oil  refinery  and  piping  faci'ities.  duction  amounted  to  $293,000. 

In  hi=  ia,c  Development  of  titanium  resources  Oueraling  co.sts  average  approxi- 

Aubrey  Crabtre;,  preiiLent:  point.'  ^^1117’' Jam^A-  , 

out  tiiat  111  first  half  of  the  vear  .ojo  consrsaro,,  -.-.th  ois -aa  m  '®'’®'^  b®'”®  b®®"  ®«tab- 


demand  foi  company  products  Liecemoer,  iyi8.  nan'ion  of  expenditure  on  d''fence  h  ,  -on  r  a  , 

continued  in  exce.ss  of  producing  _  _  _ _ _  Pan-non  oi  expenaicure  on  u^rence  ^^d  l.oOO  feet,  and  three  are  under 

apacities.  While  the  mills  operat-  pulp  which  has  been  manufactured  ®q''‘P'"®'''  pictured  by  the  heavy  development,  it  is  stated. 


1949.  compared  with  $1,948,794  in 
December,  19  48. 


A  steady  though  not  rapid  ex- 


matoly  $136,000  per  month. 

Six  new  levels  have  been  estab¬ 
lished  at  750,  900,  1,050,  1,200  1.350 


The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

6%  First  Cumulative 
Preferred  Stock 
No.  95,  quarterly,  $1.50  per  share. 
6%  Non-Cumulative  Participatittg 
Preferred  Stock  {Par  value  $50) 

No.  87,  quarterly,  75c.  pet  share. 
Payable  April  15^,  1949.  t<^holdert 
of  record  at  the  close  of  business 
on  March  18th,  1949. 

L.  C.  HASKELL. 

Secretary. 

Montreal,  February  25th,  1949. 


Acme  Glave  Warks 
Limited 

DIVIDEND  NOTICE 


cd  at  normal  capacity  during  the  in  the  company  *  mills  for  many 
last  half  of  the  year,  hoyvever  de-  yetii-.s. 

mand  for  certain  grades  fell  off  T.ie  Xeyvcastle  mill,  yvhich  is  ex- 
some'vvhat,  re.sulting  in  a  reduced  pei  ted  to  commence  operations  the 
Older  position  latter  part  of  1949.  ha.s  been  (je- 

“The  quantity  rif  pulp  and  paper  signed  for  an  initial  capacity  of 


Ore  zone  wa.s  entered  at  the  750-  .  . .  .  r  i wi-vrv 

yii  interim  ilivnleiid  of  I  yy  EN  I  y  -  , 

foot  level  and  drifting  has  been  i-ivi;  gents  iz.'n-i  ner  shine  has  lie  n 
Ass’n  Municipal  Ttil’s  .proceeded  yvith  for  a  distance  of  .  the  ix.imo  GoniiiK.n  shares 

,,,  .  ...  i.  ,.  I  „  III  (.aintal  Stock  ul  this  (.oniiiaiiy , 

Llccts  ACYV  K-XPCUtlVC  2i0  leet  to  the  .southeast.  Of  this  Ii,  l,e  (.aid  on  the  fh-.st  da.v  (d  .\|iiil  I 
- -  length,  approximately  220  feet  yvas  ’•**;'  sneli  shares  of  i-* 

1  .  ‘  ■  ard  on  the  share  records  of  the  (.01 

Toronto.  -  At  the  annual  Uicet-  in  ore  running  15  per  cent  zinc.  2.5  „iniy  at  the  close  of  imsiness  on  t 


producLs  jiroouced  and  sold  during  12d  ton.s  per  day  of  unbleached  ing  of  the  Association  of  .Municipal  pet  cent  lead,  .02  ounces  of  gold 

the  year  established  new  all  time  sulphate  which  will  be  further  pro-  Electrical  Utilities,  the  following  ounces  of  silver,  with  the  '  ’’  i)Ayy  si 


records,”  Mr.  Crabtree  says.  "These  cessed  in  the  bleacning  plant  under 
pioduction  records  again  reflect  in-  construction  at  E'imun.ston.  It  is 


were  elected  officers  and  directors 


north-west  end  open.  Wildest  sec¬ 
tion  of  ore  in  this  locality,  it  is  re-  1 


crca.scd  •  ap.icitie.s  and  improved  expeetdi  that,  by  blending  tiie  pro-  current  year:  President,  ported,  gave  16.21  per  cent  zinc, 

operating  efficiences  which  were  duct  of  ’he  Ne'.vcastie  mill,  after  Keith.  VYindsor:  Vice-Presi-  5. ,'>3  per  cent  le.ad.  .02  ounces  of 

the  result  of  the  continued  pro-  fuitliei  processing  at  Eiiiiuinston.  ilcnt,  R.  Butter.  Owen  Sound;  Sec-  10-9  .'ninces  silver. 


yidimi’al,  March  isl,  I!ll!i. 


modernization  and  im-  witn  bleachcl  sulphite  in  varying  retary-Treasurer,  W.  R.  Mathieson, 


jirovenient.”  amounts  to  meet  different  paper  Toronto;  Directors  at  large,  R.  S.  H.  t  *  LPVYOOI)  KFiSFlKX  ES 

The  late.'t  annual  report  con-  end  use  requirements,  the  com-  ReynoMs,  Chatham.  O.  H.  Scott,  Tyventy-nine  per  cent 

tains  a  1. umber  ol  new  lealures.  panv's  competitive  position  in  the  Belleville.  Norman  Grandfield,  j  .  i  , 

...  ,  1  J  •  .  ,  .  X.  ,  r- .  1  ■  *  r  .  1  TT  ada  s  pulpyvood  reserves 

among  which  is  a  special  article  trade  can  be  maintained  and  fur-  Brantford;  District  Directors,  V.  ‘ 


Chesterville  Mines 
Limited 


'yventy-nine  per  cent  of  Can-  I 
's  pulpyvood  reserves  are  locat- 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  83 

^OTICE  is  hereby  given  that  a  dividend 
of  Forty  cents  (40c)  per  Share  on 
Class  **A’*  Shares  has  been  declared  for  the 
three  months  ending  March  31st,  1949. 
payable  by  cheque  dated  April  ISth. 
1949,  to  shareholders  of  record  at  at  the 
close  of  business  on  March  31st.  1949. 
Such  cheques  will  be  mailed  on  April 
1  Sth.  1 949.  by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Board, 

J.  A.  BRICB, 

Vancouver.  B.C.  Secretary. 

February  24th,  1949. 


CANADA  PERMANENT  ' 

MORTGAGE  CORPORATION  i 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  PER-  CENT  ; 
on  the  paid-up  Capital  Stock  of  I  ■ 
the  Corporation  has  been  de-  ' 
dared  for  the  current  quarter,  i 
and  that  the  .same  yvill  be  pay-  i 
able  FRIDAY,  THE  FIRST  : 
DAY  OF  APRIL  next,  to 
Shareholders  of  record  at  the  ; 
clo.se  of  busines.s  on  the  Fif-  . 


G.  D.  EGGll'I'l, 

S(*cri*tar2 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

notice  of  dividend 

A  quarterly  dividend  of  fifty 
cents  on  each  .share  of  $25.00  par 
value  ha.s  been  declared  payable 
on  the  L'lth  day  of  April,  1949  to 
shareholders  of  record  at  the 
close  of  business  on  the  ir>th  day 
uf  March,  1949. 

Montreal.  5?.  C.  Scad(iln«, 

Keb.  23.  Secretary 


dominion 
tirexttle  Co. 


The  Foundation  Company 
of  Canada  Limited 

DIVIDEND  NOTICE 

N(»rit!l'  IS  hereby  Kiven  that  a  ' 
vidend  of  Ihirly-five  cents  per 

share  for  the  (piaiter  endlnj;  Marclj 
31st.  1919.  plus  an  Kxtra  Dividend  of 
fifty  cents  per  share,  have 

heen  declared  on  the  No  Dar  Value 
t.onnnon  Stock  of  the  Coinpaiu.  pax 
able  (Xprll  21st,  1919,  to  shareholders  of 
record  at  tlie  close  of  hnsiness  <:ii 
.March  .Tlst,  1919. 

Hy  Order  of  the  Hoard. 

A.  (».  SL'LLIVAN, 

S(vretai  y. 

V* Hit rea I.  I  ebriiary  ‘Jib'd,  19 19, 


Provincial  Paper,  Limited 

NOI'ICI',  is  hereby  f^ixeii  that  Hej;iilar 
Unarterly  Dividend  of  \’ >  on  Preferred 
Stock  lias  been  declared  l>y  I'HOVIN- 
CIAL  HAHKH  MMI'IED.  payable 
March  Kith  tti  shareholders  of  record 
at  close  of  business  Marcli  .'(th,  1919. 

.  Sinned  I  W.  S.  liAHHJ^H. 

Secretary-Treasurer 


Fraser  Companies.  Limited 

DIVIDEND  NOTH  E 
Preferred  Stock 

NtflHd'^  is  hcrebv  niven  that  I  HASI.H 
COMPAMKS,  LIMITKD  has  declared  a 
j  dividend  of  sl.33  pi  r  share  on  tlu 
l"/i  Cumiilalive  Sinking  bund  Pre 
ferenanl  Shares  of  the  ('oiiipany  for 
a  perjmi  of  three  months  and  eleven 
days,  from  December  21st,  1918  to 

.\prii  1st.  1919.  tuiyable  (ui  .April  1st, 
i  l‘ilt»  1o  Shareholders  uf  record  on 
.V'uch  lOth.  1919. 


HY  DHDLH  OI  TIU:  HnAHD. 


limiteb  , 

Notice  of  Preferred  Stock  Dividend  \ 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  hat  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31st 
March.  1949,  payable  16th  April,  1949,  I 
to  shareholders  of  record  15th  March,  , 
1949.  ' 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Moatreal,  February  23rd,  1949. 


LDMl  NDSTdN,  N.l;  , 
I'eliriiary  ISth,  1919. 


OH. I. IKS. 
S^’cretai  y. 


Fraser  Campanies,  Limited 

DIVIDEND  NOTICE 


Si  Bomimon 
Hextile  Co. 

limiteti 

Notice  of  Common  Stock  Dividends 


NDI  IKJC  is  Inu'cbx  ^ivcii  that  1  H.VSKR 
Cd.MHANIKS.  Kl.MriKD  has  declared  a 
dividend  of  ,"lic  per  share  on  the  (iom- 
mon  Stock  of  the  (Company  for  the 
pnarter  ending  March  .TIst,  1919,  pax- 
able  on  April  2r>lh,  1919,  to  sharehold 
esrs  of  record  on  Marcli  ,'llst,  1919. 

HY  DHDKH  OK  THK  HOAHD. 

Ciii.i.iKs. 

}^(*cieiary 

KDML  NDSrON,  N.H  . 

I’Ybrnary  bStli.  1919. 


(No  Personal  Liability) 

INTERIM  DIVIDEND  NOTICE  .NO.  II  i  teenth  day  of  March,  1949. 


among  wnicn  is  a  .-ipecial  article  trade  (.an  be  maintained  and  tur-  Biantlord;  District  Directors,  v.  ‘  i  noiige  is  hrrehy  jiivcn  Hint  nn  iu- 

entitled  "Impidi-enient  and  Expan-  tber  improvei'.  for  grades  now  be-  A.  McKillop.  London,  A.  E.  Fort,  ®‘*  Briti.sh  Columbia,  but  only  tia-lm 

Sion.”  This  note.'  t  int  much  pro-  ing  manufactured.  In  addition,  it  is  St.  .\Iary.s,  A.  H.  Howard,  Stanford.  iO' ,  of  the  total  Canadian  cut  was  i',ys'V„.,.n’''(jjVlar((i  tiy  the  Diicctors  oi 

gress  has  been  made  in  the  manu-  expected  that  new  markets  may  be  R.  E.  Y'oung.  Etobicoke.  M.  W.  .supplied  last  year  by  this  province,  'Vmh *''l'M!i''tT)  sh'lri'lmiill'r's^'llf 'r('c- 

farture  of  high  grade  bleai  hed  sul-  opened  up  for  paper  products,  the  Rogers.  Carleton  I’lace.  N  A.  Bel-  Rp^irictionc  io  Ouphcc  and  Ontai-ir.  ard^  at  the  olo.se  oV  hiisiiicss  .\|)ril  ' 

phate  pulp  so  that  t(jday  it  can  be  specifications  oi  which  cannot  be  fry.  Uxbridge.  A.  W.  H  Taber,  ; 

manufactured  in  brightness  com-  met  by  the  proce.ssing  uf  fibres  Fort  William,  R.  H.  Martindale.  •  ^  ®''  ®  "  ure  im- |  uy  order  ot  tiie  I 

parable  to,  and  of  greater  strength  presently  manufactured  in  the  Sudbury,  George  Chase,  Bowman-  portance  of  B.  C.  forests  in  this  Serrctuiy-4  reasurer.  j 

than,  bleached  sulphite  pulp,  a  mills.  ville.  top  CCanadian  industry.  'loroiito  l  ebmarv  z.'dh  i!il!».  I 


tilth.  i!»i!».  ; 

Hy  Order  of  llie  llourd.  [  |^ 

K.  V.  ()A(i.  I  “ 

Secretary-  I  rensurer.  j  “ 

Innuito,  lebruury  2."»th.  1919.  | 


By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 

Secretary. 

Toronto,  February  16th,  1949. 


I  Axahare  for  the  quarter  ending  3l8t 
I  March,  1949,  ha!  been  declared  on  the 
:  Common  Stock  of  DOMINION  TBX- 
TILE  COMPANY,  Limited,  and  an  extra  I 
t  dividend  of  twenty-five  cents  (25c)  per  j 
ahare  on  the  common  stock  of  the  Com¬ 
pany  has  been  declared,  both  payable  Ist 
I  April.  1949,  to  shareholders  of  record 
;  4th  March,  1949. 

By  order  of  the  Board, 

:  L.  P.  WEBSTER, 

;  Secretary,  i 

Montreal,  February  23rd,  1949. 


CARLING'S 


CONSERVATION  CORNER 


X  Think  V 

IT  OVER,  JOHN.  ^ 
and  VIHE'N  VOU 
DECIDE  TO  REFOREST 
YOUR  HILLS  LET  ME 
KNOV^.INE’REAT  ( 
YOUR  SERVlCe  J 
^  AT  ALL  V 

^  Times  ^ 


f  I  RECKON,  ^ 
y  HERB,  YOU  GOY  MEHT 
'  FORESTRY  FELLERS 
KNOW  YOUR  STUFF, 
ALRI&HT-BUTIDOH'T 
CALC 'LATE  ON  DOIN' 

anythin'  about 

v  TREES  THIS  YEAR  A 


Y>ki 


g^OR  ONE  HUNDRED 
YEARS  \NE  HAVE  BEEN 
STRIPPINO  HILLS  LIKE 

These  of  theirtrees 
AND  then  SUBM\TTlN& 
y  Them  TO  INTENSIVE 
GRA7IN&-Y<nrHNOTKIK& 
To  HOLD  BACK  THE  RAIN 
JBv,  '  WATER  AND  MELTING- 
'\V  SNOW,  FLASH  FLOODS 
OCCUR  THROUGHOUT 
1  THE  watershed  ANO- 


WHBNTHEY  ALL  CONVERGE 
^  IN  THE  MAIN  RIVER  COURSE 
WE  HAVE  A  BASING- 
TORRENT  LADEN  WITH 
THE  FARMERS’  TOPSOIL 
AND  OTHER  PROPERTY 


WHEW«JtHIS  IS  THE  WORST  i 
FLOOD  1  EVER  DID  SEE.'.'  BY  { 
JIMMINY,  IF  I  EVER  GET  ACROSS  J 
THIS ‘CREEK"  AN'  UP  ONTO  MY  A 
FARM  AG  IN,  I'LL  HAVE  THAT  F/ 
FORESTER  THERE  AFORE  YOU  J/i 
CAN  SAY  "JACK  ROBINSON'*^ 


!  Canadian  Westinghause  ' 

Company.  Limited  Nofionol  Steel  Cor 

Carparatian  Limited 

,  DIVIDKND  XOTIGE 

'  NOTICE  OF  DIVIDEND 

NOTIKi:  is  hunhy  ^iveii  that  (»u  , 

J  KcbriiHry  23,  1919,  th**  Hotinl  ol  Di-  ;  NO'IICK  is  licreby  given  that  a  di- ■ 

nrtors  of  this  (.oiiipaiiy  declared  a  vidend  of  thirty-seven  and  one-half 
^  dividend  of  fifty  (.eiits  per  i  vents  |H7!<dC)  per  share  has  Ijeen  de-  ^ 

I  share  upon  the  outstanding  (aipitaj  |  blared  for  the  quarter  «M)ding  Mareh  . 

Stevk  of  the  Company,  payable  April  ,  payable  on  April  1.',  1919,  ' 

I  I,  1919,  to  Shareholders  of  t(»  sharelioliiers  of  reeoi’d  at  the  dose 

,  the  dose  of  business.  March  l.»,  1919.  |  business  Mareh  I*’..  1919. 

I  snbeet  to  the  regulations  ol  the  I-or-  • 

j  eign  Ivxehatifje  (!ontrol  Hoard  of  the  j  jjy  Oivipp  of  the  Hoard, 

Dominion  (iovernmeiit.  | 


Trees  prevent  floods.  They  lie  the  soil  together  with  their  root*,  prevent¬ 
ing  it  from  being  washed  away  by  spring  rains  and  melting  snow. 

They  ore  one  of  the  most  important  factors  in  keeping  nature  in  balance. 

•  YOURS  TO  ENJOY  —  YOURS  TO  PROTECT 


I  <,|1C(H1CS  will  l)C  Iiiiillcd  to  Mii 

I'  iKpIdcis 

llv  lirdcr  of  tlif  lloiii’d. 

\V.  G.IMI'liKl.G. 


Mdinill'iii,  Gaiiiidi(. 
1-cliiiiiii-y  -.'.S,  1519 


H.  .1.  I  AIINA.N. 


Canada  Iran  Faundries 
Limited 

DIVIDEND  NOTICE 

Grocers  Llimted  xoiick  is  hereby  uiven  that  •  dl- 
•  vidend  of  3(U'  per  share  On  the  Nf>n- 
\OTirK  DF  DIVIDENDS  Cumulative  Hrefereiiee  Shares,  and  19*' 

per  share  on  the  (‘oininon  Shares  ot 
NuTICh  i.Y  hereby  «}ven  Unit  the  rv^inpany  has  been  deeland  pay- 

folloxvinK  dividends  have  been  deelared,  ,  able  April  l.'dh.  1949,  to  SharehoblV 
payable  Vpril  1919,  to  share-  of  record  V.arch  .'list.  1919. 

hohleis  ol  record  March  l.'dh.  1919.  hy  Order  ol 

On  llic  Preferred  Shares  .^29  Par  Vice-President  A  Secretary-'l  reasurer. 

^I.ia  Sei  ies  9r»  cents  a  share;  Montreal.  I  ebi  iiary  ‘JSth,  1919. 


SuJU' 

SICKS'  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

To  the  Shareholders. 

Sicks*  Rrexx’eries  Limited. 

NOTICE  IS  HEKEUV  GIVEN  that 
a  t'ommon  Dix'idend  (No.  79)  of  25 
cents  per  share  on  the  No  Par 
Value  Common  shares  of  the  Com¬ 
pany,  issued  and  outstanding,  has 
been  declared  payable  on  the  Slst 
day  of  March.  1949.  to  Shareholders 
of  record  at  the  close  of  business 
on  the  23rd  day  of  February,  1949. 

Hy  Order  of  Hie  Hoanl, 

1.  N.  WII^SON, 

Coniplroller. 

(  AKGAHV,  Alberta, 

February  20th,  1949.  I 


1919.  to  shai-f 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATEmOO,  ONTAKIP 


f#  tfi!  CASLINGS 


On  the  Preferred  Shares  .YJO  Par 
^l.ia  Seiies  'K*  eents  a  share; 
Or  alternat ively  a  share  fui 

the  Prelereiiee  Shares  <190  par 
not  yet  exchanKf'd  for  Preferied 
Shares  *20  par  pursuanl  to  .\r' 
lanKeinent  dated  .liiin'  2lst, 

On  Hie  (  la.ss  A  Shares  .'lO  cents 
a  share; 

tir  allernaf  ively  .<2.00  a  sliaie  (»n 
i.iunmon  Shares  not  yet  exchanKeil 
for  (  lass  A  Shares  and  Noxv  Cfuii 
nii/ii  Shares  piirsnant  t'l  .KrraiiKe 
ineni  date<i  .lime  2lst,  1910. 

\V.  P.  nWA'N. 

PresifJenI 

NViniiipeK,  .Man  . 

.March  1st.  1949. 


SPRINGER.  STURGEON 
GOLD  MINES  LIMITED 

DIVIDEND  NO.  « 

.Nttlll.l^  IS  llKHGItY  GIVI-IN  11ml  Uic 
l■(■i;lll(ll•  (Ui(irlcil.\  (livldciid  of  tlii-cc 
(•(•Ills  per  sliiirc  !>«'  I<i'cii  declared  hy 
the  Directors  (d  the  Goiiipain;  payahle 
id  Ganadian  I'linds  cd  Aid'll  I9lil. 
to  sharehdlders  (d  rec(a d  at  the  close 
(if  hnsiness  March  l(i.  1919 
lie  Order  of  the  Itnard. 


\V.  W.  McllHlKN. 
Sfcretary-Treasiirer. 


I'rbi'uary  Zj,  1919. 


Dominion  Glass  Company 
Limited 

NiyilGI-:  is  herehy  Ki\eii  that  a  di 
vidend  (if  niic  and  tliree-(Hiarters  pi  r- 
cent  (I'S'U  has  hecii  declared  on  tlic 
I’HEl  KIUIKD  S  TOCK  of  tlic  Gniiipani 
for  the  (inaricr  cndinn  llic  51st  (hi\ 
of  Marcli  1919. 


Ndli-C  is  also  herehy  Kivcii  tiiat  i 
dividend  (if  Twciity-flve  cciits  i'-’.) 
ccitlsi  per  share  has  heen  deelared  on 
the  COMMON  STOCK  of  the  Gninpani 
foe  the  (piarter  eitiliiii;  the  51st  da; 
(d  Mareh  1919. 

flic  idiove  Oivideitds  will  be  paid 
on  Triday.  the  I'dli  day  of  Aiiril  19Ti 
In  Sliiirelioldei’s  of  record  at  ilie  close 
of  htlsliiess  'TiiesdjiV.  llic'  ■J9ih  dav  oi 
Marcli.  1919. 


I  .  N.  DLNDAS. 

Sesiietarj . 

.Monlieal,  Z5rd  February  19t9. 


